IHpumimku 0o ginancoeoi 3eimuocmi 3a pix, wjo 3axinyuecs 31 epyons 2015 poxy

1. Inopmariist mpo KOMIaHito 3 ynpaBIiHHS aKTHBaMU

TOBAPUCTBO 3 OBMEXEHOIO BIAIIOBIAAJIBHICTIO «KOMITAHIA 3 YIIPABJIIHHA AKTUBAMU
«XEJI’K THBECT» («ToBapuctBoy) (kog €APTIOY 35203454).

Cxopouena Ha3Ba ToapuctBa: TOB «KVYA «XEJ[JK IHBECT».

Micuesnaxomkenns ToBapucrsa: Ykpaina, 49005, micto [Jninponerposerk, Byanis Kiapu Lerkin, Oyxn. 26, k.

ToBapucto 3apeectpoBane: 19 yepBust 2007 poKy BiZANOBIAHO 0 YUHHOTO 3aKOHOAABCTBA YKpaiHU.

Oprani3ariiiHo-mipaBoBa (popma: TOBApHUCTBO 3 OOMEKEHOIO BiIITOBITANBHICTIO.

OCHOBHUM BUJIOM AisUIbHOCTI TOBapuCTBa € JisIbHICTD 3 YIPaBIIiHHS aKTUBAMHU IHCTUTYIIIHHUX 1HBECTOPIB.

VY 3BitHOMY poui ToBapuCTBO 3JiliCHIOBaa YIPaBIiHHS aKTUBAMHU OJJHOTO MaifoBOro iHBEeCTHLINHHOrO QoH/a -
MMAVOBUII BEHUYPHUI IHBECTULINHUN ®OHJI HEJIUBEPCU®IKOBAHOI'O BUAY 3AKPUTOI'O
TUITY «ITIYJI-IHBECT», xon 3a €JIPICI 233875.

[Mpodeciitny nisbHICTh HA GOHIOBOMY PHUHKY - IiSUIbHICTB 3 YIIPABJIiHHS aKTHBaMH IHCTUTYLIHHHUX IHBECTOPIB
(misTBHICTE 3 YHpaBIiHHSA akTHBaMH) TOBapHCTBO 3MilCHIOE BiAmoBimHO 3 orpmmMaHoro Jlinensiero cepii AE Ne
185172, Bumanoro 19.10.2012p., 3riguo pimenss HKITI®P Ne 951 Bix 11.10.2012p., ctpok aii Jlinensii 19.10.2012
HEOOMEKCHHIA

KimpkicTh mpaniBHuKiB cTanoM Ha 31 rpymas 2015 p. ta 31 rpymas 2014 p. cknagana 4 ta 4 ocib, BiAMOBiAHO.

Cranom Ha 31 rpymus 2015 p. ta 31 rpyaus 2014 p. yuacHukamu ToBapuctsa Oyiu:

YyacHUKHU TOBapUCTBa: 31.12.2015 31.12.2014
% %
TOB «BECIIOJI» - 86,61
TOB «®OPA TPAHC» 86,61 -
Tpudonosa Hanist BacuiiBua 13,39 13,39
Bceworo 100,0 100,0

2. 3aranbHa 0cHOBa (hopMyBaHHs (piHAHCOBOI 3BITHOCTI
2.1. locToBipHe nogaHHs Ta BiamoBigHicTs MCD3

®dinancoBa 3BiTHICTH ToBapucTBa € (hiHAHCOBOIO 3BITHICTIO 3arajbHOrO MPH3HAYCHHS, sKa CPOopMOBaHA 3
METOI0 JOCTOBIpHO TONaHHA (IHAHCOBOTO CTaHy, (PiIHAHCOBHX pe3yJbTaTiB MISUIBHOCTI Ta TPOIIOBHX IIOTOKIB
ToBapuctBa Ui 3a70BOJieHHs1 1H(OpMaLifHUX NOTPed IIUPOKOro Koja KOPUCTYBadiB TpH MPUHHATTI HUMHU

E€KOHOMIYHHX PillICHb.

KonnentyanpHOI0 0CHOBOIO (hiHAHCOBOI 3BiTHOCTI TOBapucTBa 3a piK, mo 3akiHauBes 31 rpymas 2015 poky, €
MixHapoaHi cranpapta ¢inancoBoi 3BitHocTi (MC®3), Brirovyaroun MiKHApOIHI CTaHIAPTH OyXraiTepchbKOro
obsiky (MCBO) ta Tnymauenus (KTM®3, I1KT), Bugani Pagoro 3 MiKHapoqHHUX CTaHAAPTIB OyXIaiTepchbKOro
obuiky (PMCBO), B penakuii umnHiii Ha 01 ciuns 2015 poky, mo oQiliiHO ONPHIIIONHEHHI Ha BeO-caifTi
MinictepcTBa (hiHaHCIB YKpaiHu.

[MigroroBnena ToBapucTBOM (hiHAHCOBa 3BITHICTH YITKO Ta 0e3 Oymb-SKHX 3aCTEPESKCHb BIAIMOBIiNAE BCIM
BuMoram unHHUX MC®3 3 BpaxyBanusM 3MiH, BHeceHux PMCBO cranom nHa 01 ciuns 2015 poky, moTpuMaHHs
SKUX 3a0e3medye NOCTOBipHE MOmaHHS iH(popwmarii B (iHaHCOBIH 3BITHOCTI, a came, IOPEYHOi, JOCTOBIPHOI,
3icTaBHOI Ta 3p03yMinoi iHpopMarii.

IMpu ¢opmysBanni ¢inancoBoi 3BiTHOocTi ToBapHCTBO KepyBaJloCs TakOXK BHUMOTaMH HalllOHAJbHUX
3aKOHOJIABUMX Ta HOPMATHBHUX aKTiB IIONO Oprafi3amii i BeAEHHS OyXTalTepchKoro OONIKy Ta CKIaJaHHS

(inaHCOBOI 3BITHOCTI B YKpaiHi, siki He npoTtupiyare BumMoram MC®O3.

2.2. MC®3, sixi npuiiHsITI, aje I1e He HaOym YUHHOCTI



B ckmani MC®3, ogimiiino HaBeneHnx Ha BeO-caifti MiHicTepcTBa ¢iHaHCIB YKpaiHH, ONPHITFONHEHO TaKi
cranaapty sk MC®3 9 «Dinancosi iHcTpymenTu» Ta MCD3 14 «BincTpodeHi paXyHKH TapU(pHOTO PErytOBaHHSD»,

siKi BixmoBimHO HaOyBaroTh ynHHOCTI 01 ciurs 2016 poky Ta 01 ciunas 2018 poky.

3a pimenHsM kepiBHHITBA ToBapuctBo MC®3 14 «BimcTpodeHi paxyHKH Tapu(pHOTO PEryIrOBaHHS» O JaTd
HAOYTTS YMHHOCTI HE 3aCTOCOBYETHCA. JIOCTPOKOBE 3aCTOCYBaHHS I[LOTO CTAHIAPTY HE BILIMHYJIO OU Ha (iHAHCOBY
3BiTHICTH TOBapUCTBa 32 Tepion, mo 3akinuyeTbes 31 rpymas 2015 poky, ockinbku ToBaprCTBO HE BXOTUTH B chepy
I IIbOTO CTaHIAPTY.

Ockinbku 3acrocyBaniss MC®3 pauinie 1atu HaOyTTs YHHHOCTI JJO3BOJISIETHCS, TO KEPIBHUIITBOM ToBapuCTBa
MPUHHATO pimieHHs npo 3actocyBanHI MC®3 9 «DinaHCOBI iHCTpyMeHTH» A0 (iHaHCOBHX 3BiTiB ToBapmcTBa 3a
nepion, 1o 3akindyerses 31 rpymas 2015 poxky. MC®3 9 BhnpoBamkye HOBI BUMOTH 10 Kiacudikaiii Ta OI[IHKH
(iHAHCOBHUX aKTHBIB 1 3000B’s3aHb. TOMy IMOJOKEHHS IEOTO CTAHIAAPTY CYTTEBO BIUIMBAE Ha (DiHAHCOBY 3BITHICTH

ToBapucrsa.
2.3. BamtoTa oiaHHs 3BITHOCTI Ta (PYHKIIOHAIFHA BAITIOTA, CTYIIHDb OKPYTIICHHS

Banora monmaHHs 3BITHOCTI BiAnoBinae (yHKIIOHaJbHIH BaJOTi, SIKOIO € HAlllOHAJbHA BaJiOTa YKpaiHU —

IPUBHS, CKJIaJICHA Y TUCSYAX TPUBCHb, OKPYIJICHUX JIO [TUX TUCSY.
2.4. TlpumyiieHHs npo 6e3nepepBHICTh AisITBHOCTI

®inaHcoBa 3BITHICTH TOBapHCTBa IMiATOTOBICHA BUXOAAYM 3 TIPHUITYIICHHS OE3MEepepBHOCTI MisIIBHOCTI,
BIJIMIOBIJTHO JIO SIKOTO peati3ailis aKTHBIB 1 MoramieHHs 3000B’s3aHb BiJOYBAa€ThCA B XOAI 3BUYAWHOI JisSUIEHOCTI.
®dinaHCOBa 3BITHICTh HE BKIIFOYAE KOPUTYBAHHS, SKi HEOOXiTHO OyIo 6 MpoBECTH B TOMY BUIAIIKY, IKOM ToBapuCcTBO
HE MONJIO NMPOJOBKHTH TOAAJIbINE 3IiHCHEHHsS (PiHAaHCOBO-TOCIOAAPCHKOI JISUTLHOCTI BiJIOBIIHO A0 NPHHIUIIIB

0e3mepepBHOCTI AiSTBHOCTI.
2.5. PimeHHs npo 3arBeppKeHHs (piHAaHCOBOT 3BITHOCTI

dinaHcoBa 3BiTHICTH TOBapHCTBA 3aTBEPXKEHA 10 BUITYCKY (3 METOK OIPHIIIOIHEHHS) KepiBHUKOM ToBapucTBa
20 xBiTHs 2016 poky. Hi yyacHuku ToBapucTBa, Hi iHIII 0COOM HE MAlOTh IpaBa BHOCHTH 3MiHH 10 wi€i iHaHCcOBOT

3BITHOCTI TICJIA 11 3aTBEPHKEHHS IO BUITYCKY.
2.6. 3BiTHui nepiof (iHAHCOBOT 3BITHOCTI

3BITHUM TIepiofoM, 3a SKui POpPMYyeThCs iHAHCOBA 3BITHICTH, BBAXKAETHCS KaJICHIAPHUH piK, TOOTO mepiox 3

01 ciuns o 31 rpyans 2015 poky.

3. CyTTeBi IOIOXKEHHS OOIIIKOBOI TTOJIITHKA
3.1. OcHoBa (abo OCHOBH) OLIIHKH, 3aCTOCOBaHa IIPH CKJIaJaHHi ()iHAHCOBOT 3BITHOCTI

s ¢imancoBa 3BITHICTh MIATOTOBICHA HAa OCHOBI iCTOPHYHOI COOIBapTOCTI, 3a BHUHATKOM OIIHKH 32
CIPaBEJIMBOI0 BAapTICTIO OCHOBHUX 3ac00iB Ha mary meprioro 3actocyBanHs MC®3 iamosimao go MCO3 1
«[lepme 3acTocyBaHHS MIKHAPOJHHX CTaHAAPTIB (PIHAHCOBOI 3BITHOCTI», KOJH LS CIpPaBEIJIMBa BapTIiCTh MOXKE
OyTH BUKOpHCTaHa SK JOLIIbHA COOIBapTICTh, a TAaKOXK IHBECTHLIHHOI HEPYXOMOCTi, sKa BiZoOpa)kaeTbcs 3a
cipaBeBOI0 BapTicTio BimmoBimHO 10 MCBO 40 «IHBecTHmiliHA HEPYXOMICTB», Ta OIIHKH 33 CIPABEITHBOIO
BapTICTIO OKpeMHX (DiHAHCOBUX IHCTPYMEHTIB BiamoBiqHo 10 MC®3 9 «®diHaHCOBI IHCTPyMEHTH», 3
BHUKOPHCTAHHIM METO/IB OLIHKKA (DiHAHCOBHX IHCTPYMEHTIB, n03BojeHHX MC®3 13 «OmuiHKH 3a CIpaBeTHBOIO
BapTicTio». Taki MeTOqM OLIHKM BKJIIOYAIOTh BHUKOPUCTAaHHs Oip)KOBHX KOTUPYBaHb a00 JaHUX MHpPO IOTOYHY
PHHKOBY BapTiCTh IHIIOTO aHAJOTIYHOTO 33 XapaKTepOM IHCTPYMEHTY, aHalli3 AUCKOHTOBAaHHMX I'POIIOBUX IOTOKIB
a0o iHIII MoJieNni BU3HAYEHHsI crpaBeyTnBol BapTocTi. [lependadyBaHa cripaBeyinBa BapTiCTh (JiHAHCOBUX aKTUBIB 1

3000B’s13aHbP BU3HAYAETHCS 3 BUKOPHUCTAHHAM HassBHOI iH(opMarIii mpo puHOK i BIAIIOBIAHAX METO/IB OLIHKH.
3.2. 3araybHi MONOXKEHHS 00 00TIKOBUX MOJITUK

3.2.1. Ocnosa opmysanus 00OiKOBUX NONIMUK



OOmNIKOBI TONMITHKH - KOHKPETHI MpPUHIWIK, OCHOBH, JOMOBIICHOCTI, INpaBWJa Ta IMpaKTHKA, 3aCTOCOBaHi
Cy0'eKTOM TOCTIOIaPIOBAHHS MPH CKJIaJaHHI Ta moxaHHi GinaHcoBoi 3BiTHOCTI. MC®3 HaBOAUTH OOJIIKOBI MOITUKY,
ski, 3a BucHoBKoM PMCBO, matoTh 3MOry CKJIACTH Taky (IiHAHCOBY 3BITHICTH, SIKa MICTHTUME JOPEYHY Ta
JIOCTOBIpHY 1H(GOPMAIIIO TIPO OMepallii, 1HII MOMdii Ta YMOBH, /10 SKAX BOHH 3aCTOCOBYIOThCS. Taki MOMITUKA HE CITiJT

34CTOCOBYBATH, SIKIIO BIJIMB ix 34CTOCYBAHHS € HCCYTTEBHUM.

Ob6nikoBa nomituka ToBapucTBa po3pobieHa Ta 3aTBepkeHa KepiBHUIITBOM TOBapHCTBA BiIITOBIIHO IO BUMOT
MCBO 8 «OO0iKoBi MONITHKH, 3MiHH B OOJIKOBHX OIlIHKAaX Ta MOMWJIKH» Ta iHIMX ynHHEX MC®3, 30kpema,

MC®3 9 «DiHaHCOBI IHCTPYMEHTI, SIKHIA 3aCTOCOBYETHCSI TOBApHUCTBOM paHilie JaTH HAOYTTS YHHHOCTI.

OcobmuBicTi0 007iKOBOI ToJiTHKH ToBapwcTBa, siKa 3acTOCOBaHA MO (hopMyBaHHs (PiHAHCOBOI 3BITHOCTI 3a
nepiox, mo 3akiHuyerbcss 31 rpymHs 2015 poky, € BpaxyBanHs Bumor MC®3 1 «llepme 3acTocyBaHHsS
MixHapomHux craHmaptiB (QinancoBoi 3BiTHOCTI». BB Bumor MC®3 1 ma QopmyBanHS 1i€i ¢iHaHCOBOI

3BITHOCTI sIK TIepIoi (pinaHcoBoi 3BiTHOCTI 328 MC®d3 6inbiI eTanbHO HaBeAeHO B po3ziti 4 nux [IpumiTok.

3.2.2. Inghopmayis npo 3minu 6 061IKOGUX NOTTMUKAX

ToBapucTBO 00Mpae Ta 3aCTOCOBYE CBOi OOJIIKOBI MOJITHKH MOCIIOBHO JJIS MOMIOHMX Ormeparii, 1HIIMX MOl
a6o ymoB, axmo MC®3 koHKpeTHO He BuMarae abo HE MO3BOJSIE€ BH3HAYECHHS KaTeropii CTaTed, Ay AKX iHII

MOJITUKH MOXYTb OyTH JOPEUHHMHU.

Ockinbky (iHaHCOBa 3BITHICTH ToBapucTBa 3a mepiof, mio 3akiHuyerbest 31 rpymus 2015 poky € mepmioi
¢inancoBoi 3BiTHOCTI 32 MC®3, TO OONiKOBa MOJITHKA, fKa 3acTOocoBaHA Tpu (opmyBaHHI i€l QiHaHCOBOI
3BITHOCTI, sk BkazaHo B 1.3.2.1 mux Ilpumitok, ocHoBana Ha MC®3, 30kpema, Ha MC®3 1. B Toii xe uyac,
¢inancoBa 3BiTHICTH TOBapHCTBa 32 MOMEPENHIH Tepion, mo 3akiHayeTbes 31 rpymast 2014 poxy, Oyima miAroTOBIEHA
y BiamoBizHOCTI 10 BUMor HarionansHuX mosoxeHs (crannaptiB) Oyxraiarepcskoro oouiky (HII(C)BO), sxi 6ymu

OCHOBOIO [T OOJIIKOBHX ITOJIITHK TTOTIEPETHIX MEePioIiB.

3acrocyBanass MC®3 ToBapucTBoM Briepmie st GpopMyBaHHS (HiHAHCOBOI 3BITHOCTI OOYMOBHWJIO 3MiHH B
OOJIIKOBHX TOJITHKAX, SIKI 3aCTOCOBYBAJMCS JIO IONEPEAHBOTO MOPIBHSUILHOTO Iepiony. Tomy OONIKOBI MOJITHKU
JUTS TATOTOBKH (piHAaHCOBOI 3BiTHOCTI 32 MC®3 Oynm 3acTOCOBaHI Ha MOYATOK Ta KiHEIb MOMEPETHBOTO IePiomy

PETPOCTIEKTUBHO BiAMOBIAHO 10 BUMor MC®3 1 (mauB. po3mia 4).

3.2.3. @opma ma nazeu pinancosux 38imis

ITepenik Ta Ha3BU GopM (hiHaHCOBOI 3BiTHOCTI TOBapnCTBa BiANOBiNal0OTE BUMoraM, BcraHoBieHnM HIT(C)BO

1 «3aranbHi BUMOTH J10 (hPiHAHCOBOT 3BITHOCTI.

3.2.4. Memoou nodanusa ingpopmayii' y pinancosux 3gimax

3rigao HII(C)BO 1 3BiT nmpo cykymHHI NOXi ependadae MOAaHHS BUTPAT, BU3HAHUX y MPHOYTKY a00 30UTKY,
3a KiIacuikailier, OCHOBaHOI Ha Metomi "dyHkiii BuTpar” abo "cobiBapTOoCTi peanizamii”, 3riiHO 3 IKUM BUTpPATU
Kimacu(ikyloTh BIAMOBIMHO 1O iX (YHKHmiIA sSK YacTHHH cOOiBapTOCTI YW, HANPHUKIAA, BUTpaT Ha 30yT abo
aJIMiHICTpaTUBHY IisuIbHICTB. [IpoTe, ocKiIbKH iH(OpMaLList Ipo XapakTep BUTPAT € KOPHUCHOIO JUIsl TPOTHO3yBaHHS
MaiOyTHIX TPOIIOBUX MOTOKIB, TO I iH(QopMarlis HaBeeHa B . 7.2, 7.4, 7.5 mux [IpumiTok.

[IpencraBieHHs TPOMIOBMX IIOTOKIB BiJ OIEpamiifHOi AIsTIBHOCTI y 3BITI MpO pPyX TPOMIOBUX KOIITIB
3MIHCHIOETHCS 13 3aCTOCYBaHHSIM IIPSMOTO METOJY, 3TiZHO 3 SKUM PO3KPUBAEThCs iH(OpMAaIis MPo OCHOBHI Kilach
HaJXOIDKEHb TI'POLIOBHX KOIUTIB YM BHIUIAT TPOLIOBHX KOWITiB. I[H(GOpMAIis Npo OCHOBHI BHIH TPOIIOBUX

HaJIXO/DKEHb Ta IPOLIOBUX BHUILIAT (POPMYEThCS Ha MiCcTaBi 00iKoBHX 3anuciB ToBapucTBa.
3.3. O0mniKOBI MOMITHKY MO0 (PiHAHCOBHUX IHCTPYMEHTIB

3.3.1. Busnanns ma oyinka (piHaHCco8UX IHCMPYMEHMIE

ToBapucTBO BU3Ha€e (piHaHCOBUI aKTHB ab0 (iHaHCOBE 3000B'A3aHHA y OajaHCi, KOJH 1 TUTBKM KOJM BOHO CTaE
CTOPOHOIO KOHTPAaKTHHUX IIOJIOKEHb w100 (iHaHcOBoro iHcTpyMmMeHTa. Omnepauii 3 mpundaHHs abo mponaxy

(iHAHCOBHX IHCTPYMEHTIB BU3HAIOTHCA 13 3aCTOCYBaHHSIM OOJIIKY 3a JaTOI0 PO3PaXyHKY.



ToBapucTBO BU3HAE Taki KaTeropii (hiHAHCOBUX aKTHBIB:

U (hiHAHCOBI AaKTHUBH, IO OIIIHIOIOTHCS 33 CIPABCUIMBOK BapTICTIO, 3 BIJOOPAKEHHSIM pPE3YIbTaTy
TIEPEOLiHKN Y PUOYTKY ab0 30UTKY;

o (hiHAHCOBI aKTHBH, IO OLIIHIOKOTHCS 32 AMOPTH30BaHO COOIBAPTICTIO.

ToBaprcTBO BU3HAE Taki KaTeropii (hiHaHCOBUX 3000B's13aHb:

o (hinaHCORBI 3000B'sI3aHHS, OI[IHCHI 32 aMOPTH30BaHOK COOIBAPTICTIO;
U (hinaHcoBi 3000B'I3aHHS, OIIHEHI 3a CIIPABEIITUBOIO BapTICTIO, 3 BiIOOPaXCHHSAM PE3yibTaTy IMePEOIiHKH
y mpubyTKy a00 30HMTKY.

ITix yac mepBicHOroO BU3HaHHS (PIHAHCOBOTO akTUBY a00 (hiHAHCOBOro 3000B's13aHHsT TOBApUCTBO OLHIOE iX 3a
iXHBOIO CIPaBEIIMBOIO BApTICTIO IUIIOC OMEpAIliifHi BHTPATH, AKi Oe3mocepeqHhO HAICKHUTH A0 HpUAOaHHA abo

BUITYCKY (DiHAaHCOBOT'O aKTHBY 4 (piHAaHCOBOTO 3000B'sI3aHHSI.

OO0ikoBa TOJIITHKA MIOJ0 MOAANBIIOT OLIHKH (iIHAHCOBHX IHCTPYMEHTIB PO3KPUBAETHCS HUXKYE Y BIJIITOBIIHUX

po3ainax 0OIIKOBOI MOJMITHKH.

3.3.2. I'powosi xowmu ma ixui exgisaienmu

I'porroBi KOmITH CKIaJAIOTHCA 3 TOTIBKM B Kaci Ta KOIITIB HAa MTOTOYHUX paxyHKax y OaHKax.

ExBiBaNIeHTH TPOIIOBUX KOIITIB — I1¢ KOPOTKOCTPOKOBi, BUCOKOMIKBi/IHI IHBECTHIII{, SIKi BUTEHO KOHBEPTYIOTHCS
Y BiJIOMI CyMH I'POLIOBHUX KOIITIB 1 IKUM NPUTaMaHHUH HEe3HAYHUH PU3MK 3MiHN BapTOCTi. [HBECTHIIIS BU3HAYAETHCS
3a3BHYAl K KBIBAJICHT I'POIIOBHUX KOIITIB TUTBKH B Pa3i KOPOTKOTO CTPOKY HOTAIICHHS, HAIPUKIA, IPOTATOM HE

OinbIle HDK TPH MICSII 3 1aTH NIPUIOAHHS.

I'pomroBi KomTH Ta iX €KBIBaJIEHTH MOXYTh YTPHUMYBATHCS, a ONEpallii 3 HUMU IPOBOANTHCS B HAIlOHAJBHIN

BAJIOTI Ta B IHO3EMHIH BaJIIOTI.
[HO3eMHa BaroTa — I1e BaJIOTA iHIIA, HIK (PYHKI[IOHAIbHA BAJIIOTA, SIKa BU3Ha4YeHa B 11.2.3 nux [IpuMiTok.
I'pormroBi komTH Ta iX eKBiBaJIEHTH BU3HAIOTHCS 32 YMOBH BiAIOBITHOCTI KPUTEPisSM BH3HAHHS aKTHBaMHU.

[TepBicHa Ta Tojanbla OIliIHKA TPOIIOBUX KOIMITIB Ta iX EKBIBAICHTIB 3IIiHCHIOETHCSA 3a CIPaBEITHBOIO
BapTICTIO, SIKA IOPIBHIOE iX HOMIHANBHII BapTOCTI.
[epBicHa Ta mopmanblIa OIIHKA TPOLIOBUX KOIITIB Ta iX GKBIBAJCHTIB B 1HO3EMHII BalIOTI 3MIHCHIOETHCS Y

¢dyHKIIIOHATBHIN BaOTI 32 odiniitanmu Kypcamu Hanionansaoro 6auky Ykpainu (HBY).

VY pazi oOMexxeHHS MpaBa BUKOPHUCTAHHS KOIITIB HAa IOTOYHHMX paxyHKax B y OaHKax (HampHUKIAl, Y BHIAAKY
npusHadeHHs HBY B GaHKIBCBKiM yCTaHOBI TMMYacoBOI aaMiHICTpalii) i akTHBH MOXYTh OyTH KiachuQikoBaHi y
CKJIaJli HEMOTOYHUX akTHWBIiB. Y Bunanky npuiHarts HBY pimenss npo mikBimamito OaHKIBCBKOI YCTaHOBH Ta
BIZICYyTHOCTI MMOBIPHOCTI IOBEPHEHHS I'POIIOBHMX KOLITIB, BU3HAHHS 1X SIK aKTUBY NPHUIMHIETHCSA 1 IX BapTicTh

BiOOpakaeThCs y CKIIAAi 30MTKIB 3BITHOTO MEPiOLy.

3.3.3. Jlebimopcwvka 3ab6opzosanicmy

JleGiTopcbka 3aboproBaHicTh — 1e (piHAHCOBHMIH aKTUB, SKUH SIBJsIE COOOK KOHTPaKTHE MPABO OTPUMATH

TpOIIOBI KOIITH a00 iHIMHH (HiHAHCOBHI aKTHB BiJI 1HIIOTO Cy0’€KTa TOCTIOAAPIOBAHHS.

Jebitopchka 3a00proBaHiCTh BU3HAETHCS Y 3BiTi Mpo (piHAHCOBUH CTaH TOHI i JIUIIE TOAI, Koau TOBapuCTBO
CTa€ CTOPOHOIO KOHTPAKTHHUX BiIHOIIEHb LIO/I0 OO IHCTpYMeHTY. [lepBicHa owiHka neGiTopchKoi 3a00proBaHoCTI
3MIACHIOETBCST 32 CHPaBEAIMBOIO BAPTICTIO, SKa JOPIBHIOE BAapPTOCTI IIOTANICHHS, TOOTO CyMi OYiKYBaHHX

KOHTPAKTHUX I'POIIOBUX MMOTOKIB HA JaTy OI[IHKH.

[Ticnst mepBicHOTO BU3HAHHSI OAAIBIIIA OL[IHKA 1e0iTOPCHKOT 3a00proBaHOCTI 3/1iHCHIOETHCS 38 aMOPTH30BaHOIO

coO0IBapTICTIO 13 3aCTOCYBaHHSIM METOY €(EKTUBHOTO BiJICOTKA.

Slkmo € o0'eKTHBHE CBITYCHHS TOTO, IO BiIOYBCS 30MTOK Bill 3MEHIICHHS KOPHCHOCTI, OallaHCOBa BapTiCTh

aKTUBY 3MCHIIIYETHCS HA CyMy TAaKUX 30UTKIB i3 3aCTOCYBAHHSIM PaxyHKY PE3epBiB.



Peseps Ha MOKPUTTSA 30MTKIB BiJ 3MEHIICHHS KOPUCHOCTI BU3HAYAETHCS SIK PI3HHUL MK 0aJIaHCOBOO BAapTiCTIO
Ta TENEepilIHbOI0 BAPTICTIO OYiKyBaHMX MaiOYTHIX TPOIIOBHX IOTOKIB. BU3HaueHHs CyMH pe3epBy Ha IOKPUTTS
30UTKIB BiJl 3MCHIIICHHSI KOPHCHOCTI BiIOYBAa€ThCS HA OCHOBI aHAJIi3y N1eOiTOPIB Ta BimoOpaxkae cyMmy, aKa, Ha TyMKY
KEpIBHHILITBA, JOCTAaTHs JJISl OKPUTTS MOHECeHUX 30MTKiB. J[1s (piHAHCOBMX aKTHBIB, SKi € ICTOTHUMH, pE3epBH
CTBOPIOIOTBCST HAa OCHOBI 1HIWBIAYyaldbHOI OIIIHKA OKpeMUX 1eOiTopiB, Ans (piHAHCOBHUX aKTHBIB, CyMH SIKHX
IH/IMBIyaIbHO HE € ICTOTHMMHU - Ha OCHOBI TpynoBoi ouinku. daktopu, ski ToBapucTBO po3riisgae MpH BU3HAUCHH]
TOTO, UM € Y HhOTO O0'€KTHBHI CBiTYCHHS HASBHOCTI 30UTKIB BiJ 3MEHIIICHHS! KOPHCHOCTI, BKIIFOYAIOTh 1H(POPMAIIIO
PO TEHJCHI HerorameHHs: 3a00proBaHOCTI Y CTPOK, JIKBIJHICTb, INIATOCHIPOMOXKHICTE OopkHUKaA. [t rpymnu
nebiTopiB TakuMHU (paKTOpaMH € HeTaTWBHI 3MIHM Y CTaHi IJIATeXKiB TO3WYANBHUKIB Y TPYIIi, TAKUX K 301IBIICHHS

KIJIBKOCTI IIPOCTPOYEHHX IIJIaTEXKIB; HEraTHBHI €KOHOMIYHI YMOBH y raiy3i abo reorpadiyHOMy perioHi.

Cyma 30MTKIB BU3HAETHCS Y MPUOYTKY 4M 30UTKY. SIKIIO B HACTYITHOMY Iepiojii cyMa 30UTKY BiJl 3MEHIIICHHS
KOPHCHOCTI 3MEHIIYETHCS 1 116 3MEHIIIEHHS MOKe OyTH 00'€KTHBHO TOB'S3aHUM 3 TIOMIEI0, sIKA BiIOYBA€THCS IMiCIIS
BU3HAHHS 3MCHIIICHHS KOPUCHOCTI, TO MOIEPEAHBO BU3HAHHUIA 30MTOK BijJ| 3MEHIIICHHS KOPUCHOCTI CTOPHYETHCS 3a
paxyHOK KopuryBaHHs pe3epBiB. CymMa CTOpPHYBaHHS BU3HAE€ThCA Y NPUOYTKY 4YHM 30UTKY. Y pa3i HEMOXKIMBOCTI
MOBEpHEHHS! 1e01TOPCHKOi 3a00proBaHOCTI BOHA CIIMCYETHCS 32 PaXyHOK CTBOPEHOT'O PE3epBY Ha MOKPHUTTS 30UTKIB

BiJl 3MCHIIICHHS KOPUCHOCTI.

JlebiTopchbka 3a00proBaHicTh MOXKEe OyTH HECKACOBHO IMPU3HAYCHA SK TaKa, 1[0 OIIHIOETHCS 3a CIPABEITHBOIO
BapTICTIO 3 BiIOOpaXEHHSIM pe3ylbTaTy HEPEOLiHKN y MPUOYTKY abo 30UTKY, SKIIO Take IPU3HAuYeHHs ycyBae abo
3HAYHO 3MCHINYE HEBIAMIOBIIHICTh OLIHKKA YW BU3HAHHA (AKY IHKONHM HAa3WBAIOTh «HEY3TOMKCHICTIO OOMIKY»), IO
iHAKIIIe BUHUKHE BHACIIIOK OI[IHIOBAHHS aKTHBIB a00 3000B’s13aHb UM BU3HAHHS NMPUOYTKIB a00 30MTKIB 32 HUMH Ha

pi3HUX MifcTaBax.

[Momanmpmia omiHka AeGiTOPCHKOi 3a00PTOBAaHOCTI 3MIHCHIOETHCS 3a CIIPABEUIMBOIO BAapTICTIO, SKa IOPIBHIOE

BapTOCTI NOTalIeHHs, TOOTO CyMi OUIKYBaHUX KOHTPAKTHHUX IPOLIOBUX IIOTOKIB Ha JIaTy OL[HKH.

VY pasi 3MiH cripaBeIUBOI BAPTOCTI J1e0ITOPCHKOT 3a00prOBaHOCTI, 1[0 MArOTh MICIIC Ha 3BITHY JaTy, TaKi 3MiHA

BU3HAIOTHCS Y MPUOYTKY (30MTKY) 3BITHOTO TEPiomy.

3.3.4. ®inancosi axmueu, wo OYIHIOIOMbCS 3a CNPAGEOIUBOIO GAPMICMIO, 3 GI00OPAINCEHHIM Pe3VIbImamy
nepeoyinku y npudymxy abo 36umky

Jo ¢iHaHCOBHX aKTHBIB, IIO OIIHIOIOTHCS 3a CIIPABEIJIUBOIO BAPTICTIO, 3 BiAOOpaXCHHSIM pPe3yIbTaTy
MEPEOIiHKN y PUOYTKY ab0 30MTKY, BiTHOCATHCS aKIii Ta mai (YacTKH) TOCIIOJapChKUX TOBAPHUCTB.

[Ticns mepBicHOTO BU3HAHHS TOBAapHCTBO OLIHIOE iX 3@ CIIPABEUINBOIO BapTICTIO.

CnpaBe/yiBa BapTiCTh aKIliii, sKi BHECEHI 110 OIpKOBOTO CIHCKY, OIIHIOETbCS 3a OIPKOBHM KypcOM
oprasizaropa TOpPTiBIIi.

Axkwo akuii marTb 00ir Ginbl K HAa OQHOMY OpraHi3aTopi TOpriBMi, NpyM po3paxyHKy BapTOCTi
aKTUBIB Taki iHCTPYMEHTU OLHIOTbCA 3a KYpPCOM Ha OCHOBHOMY PUHKY ANs LbOro aktmey abo, 3a
BiJCYTHOCTi OCHOBHOIO PWHKY, HA HaANCNPUATIMBILLOMY PUHKY ONS HbOro. 3a BiACYTHOCTI CBigyYeHb Ha
KOPUCTb MPOTUIEXHOro, PUHOK, Ha SIKOMYy TOBapuCTBO 3a3BuMYal 3AiNCHIOE onepadilo npoaaxy akTusy,
NPUNMAaETBLCS 3a OCHOBHMIN PUHOK abo, 3a BiCYTHOCTI OCHOBHOIO PUHKY, 3@ HAWCMPUATIMBILLWA PUHOK.

IIpu omiHmi cnpaBeqyIMBOI BapTOCTI AKTHBIB 3aCTOCOBYIOTHCS METOAM OLIHKM BapTOCTI, SIKi BiJIIOBiNAOTH
oOcTaBMHAM Ta JJIS SIKHX € JOCTaTHBO JAHUX, MO0 OIIHUTH CIIPaBEIINBY BAPTiCTh, MAKCHMI3YIOUl BHKOPHUCTAHHS
JIOPEUHMX BIAKPUTHX JAHUX Ta MIHIMI3yIOUYHd BUKOPUCTAHHS 3aKPUTUX BXIJTHUX JAHUX.

OuiHka akuin, Wwo BXo4ATb A0 cknagy akTtveiB ToBapucTBa Ta nepebyBaloTb y Gip>KOBOMY CNMUCKY

opraHizatopa TOpriBni i nNpu LbOMY He MalTb BM3HAYEHOro OIPXKOBOrO Kypcy Ha [AaTty OLiHKW,
3[iINCHIOETBCA 3a OCTaHHBOK OanaHCOBOK BapTICTHO.

[na ouiHkK akuin, Wo BXxogATb A0 CKNagy akTueiB ToBapucTBa Ta He nepebysaioTb y GipkoBomy
CMUCKY oOpraHizatopa TOpriBfi, Ta mnaiB (YacTOK) TrOCMOJAPCHKUX TOBAPUCTB 3a OOMEXKEHHX OOCTaBHH
HaOJIM)KEHOI0 OIIIHKOIO CIIPaBEIMBOI BapTOCTI Moxke OyTH coOiBapricTh. Lle Moxke OyTv TOJi, KOJNM HasBHOI
OCTaHHBOI iH(pOpMamii HeOCTATHHO, MO0 BU3HAYMTH CIIPABEUINBY BAapTiCTh, a00 KOJNM iCHYE MIMPOKHNA JTiarma3oH
MOJKJIMBUX OI[IHOK CITPaBEIJIMBOI BAPTOCTI, a COOIBAPTICTh € HAHKPAII[OO OI[IHKO CIIPaBEIUBOI BAPTOCTI y IIbOMY

Jiarna3oHi.



Akwo € nigctaBu BBaaTtu, Wo OanaHcoBa BapTiCTb CYTTEBO BIiApIi3HAETLCA Bifd cnpaBeanveoi,
ToBapuCTBO BU3HA4ae cnpasBeivBy BapTiCTb 3a AOMOMOro iHLLIMX METOAIB OUiHKKU. BiogxuneHHa MoxyTb
OyTV 3yMOBIEHi 3HAYHUMW 3MiHamMK y piHaHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHaMW KOH'IOHKTYPU PUHKIB,
Ha SKUX EMITEHT 30iACHIOE CBOI AiSiNIbHICTb, @ TaKoX 3MiHAMM Y KOH'OHKTYPi OOHOO0BOIO PUHKY.

CnpaBegnuea BapTiCTb akUi, OBIr SKMX 3yMMHEHO, Y TOMY YMCHli LiHHMX ManepiB eMiTeHTIB, SKi
BKITtOYEHI o CnNncKy EMITEHTIB, LLO MalTb 03HaKN (PIKTUBHOCTI, BU3HAYAETLCS i3 ypaxyBaHHAM HasiBHOCTI
CTPOKIiB BifHOBMNEHHsSI 00iry TakuMx UiHHWX nanepiB, HaAsiBHOCTI (PiHAHCOBOI 3BITHOCTI TakuMX €MITEHTIB,
pe3ynbTaTiB iX 4iANbHOCTI, O4iKyBaHHA HaAXOMKEHHS ManbyTHIX EKOHOMIYHUX BUrig,.

3.3.5. @inancosi akmusu, wo OYiHIOIOMbCS 3d AMOPMU30BAHOIO COOIBAPMICINIO

o ¢dinaHCOBHX aKTHUBIB, IO OI[IHIOIOTHCS 32 AMOPTH30BaHOIO COOiBapTicTIO, TOBApHCTBO BiTHOCUTH OOMirarii
Ta Bekceui. [licisa mepBicHOrO BM3HAHHS TOBAapHCTBO OLIHIOE X 3a aMOPTH30BaHOIO COOIBAPTICTIO, 3aCTOCOBYIOUN

METO e(pEeKTHUBHOTO BiJICOTKA, 32 BUPAXyBaHHSIM 30UTKIB BiJl 3HCI[IHCHHS, SIKIIIO BOHH €.

3.3.6. 30008'a3anua. Kpeoumu danxis

[ToTouni 3000B’s13aHHS — 1I€ 3000B’ I3aHHS, SIK1 BiAMOBIAAIOTL OJHINA a00 IEKIJIHKOM i3 HH)KUEHABEICHHUX O3HAK:

L4 TOBapI/ICTBO CHO,I[iBa(-ITbCSI IIOracuTH 3000B’sI13aHHS a00 3000B’s13aHHS Hi,Z[J'ISIFa(-Z TMOTralICeHHIO IPOTATOM

JIBAHAISITH MICSIIB MiCJIsI 3BITHOTO MIEPIOY;

. ToBapucTBo He Mae Oe3yMOBHOTO TIIpaBa BIJCTPOYMTH TIOTAIlEHHsS 3000B’SI3aHHS IPOTSTOM

[IOHAMMEHIIIE ABaHAISATH MICAIB ITiCIIA 3BITHOTO MEPiOLy.
[TorouHi 3000B’s13aHHST BU3HAIOTHCS 32 YMOBH BiATIOBIIHOCTI BU3HAYECHHIO 1 KPUTEPisiIM BU3HAHHS 3000B’ I3aHb.

[epBicHO KpeauTh OaHKIB BU3HAIOTHCS 32 CIIPABEIUIMBOIO BApTICTIO, sIKA JTOPIBHIOE CyMi HAJXOKEHb MIHYC
BUTpaTd Ha TMPOBENEHHs onepauii. Y mnojaipmioMy cymMd (iHAHCOBHX 3000B'si3aHb BiJOOpaKarOThCS 32
aMOPTH30BAaHOIO BAPTICTIO 3a METOAOM e(QEeKTHBHOI CTAaBKH BIZICOTKY, Ta Oymb-siKa PI3HHULS MK YHACTHMHA
HaJIXO/PKEHHSIMU Ta BapTICTIO MOTAlIeHHsI BU3HAETHCS Y IPUOYTKAX 4M 30MTKaxX MPOTIroM Iepiony Aii 3aro3uyeHsb i3

BUKOPHUCTAHHAM e(beKTI/IBHO.l. CTaBKHU BiI[COTKa.

3.3.7. 3eopmanus ¢inancosux axmugie ma 30606'a13ans

®DiHaHCOBI aKTHBH Ta 3000B'SI3aHHS 3rOPTAIOTHCS, SKIIO TOBapUCTBO Mae IOPUINYHE TIPABO 3MIHCHIOBATH 3aJiK
BU3HAHHUX y 0aJlaHCi CyM 1 Ma€e Hamip abo 3pOOUTH B3aEMO3AJTIK, a00 pealli3yBaTH aKTHB Ta BUKOHATH 3000B'S3aHHS

OIHOYACHO
3.4. OOGIIKOBI TIOJIITHUKH 11100 OCHOBHUX 3ac001B Ta HEMaTepiallbHUX aKTHBIB

3.4.1. Busnanns ma oyinka 0CHOBHUX 3aC00i8

ToBapuCcTBO BH3HA€E MaTepialbHUIA 00'€KT OCHOBHUM 3aCO00M, SIKIIO BiH YTPHUMYETHCS 3 METOI0 BUKOPHCTAHHS
iX y mporieci CBO€T AisUTbHOCTI, HaJaHHS TOCIYT, a00 JUI 3IMCHEHHS aMiIHICTPATHBHUX 1 COMIaIbHO-KYJIBTYPHHIX
(GYHKIIH, OYiKyBaHHH CTPOK KOPUCHOTO BUKOPHCTAHHS (E€KCIUTyaTarii) IKuxX OiIbIe OJHOTO POKY Ta BapTICTh SKHUX

oinberre 6000 rpH.

ITepBicHo ToBapucTBO OIiHIOE OCHOBHI 3aco0u 3a coOiBapTicTio. PO3MISHYBIIM NOPEYHICTH 3aCTOCYBaHHS
OyIp-sKOT0 3 BUKIIOYEHB, mependadeHnx MC®3 1, oo peTpocreKTHBHOTO 3aCTOCYBaHHSA, KEPIBHUIITBO BHPIIIAIIO
3aCTOCYBaTH CIIPABEUIMBY BapTICTh ab0 MEPEOIiHKY SK JOIUIBHY cOOIBapTICTh OCHOBHHX 3aco0iB. ToBapHCTBO
3IIICHIIIO OIIIHKY OCHOBHHX 3ac00iB 3a CIIPaBEIMBOIO BapTicTIO Ha Hary mepexomy Ha MC®3 (01 ciuns 2014

POKY) Ta BUKOPHCTOBYE [0 CHIPABEUIUBY BapTIiCTh SIK JOLUILHY cOOiBapTiCTh OCHOBHHUX 3ac00iB Ha IIf0 JaTy.

VY nopanbIoMy OCHOBHI 3aCO0M OLIHIOIOTHCS 32 X COOIBapTICTIO MiHYC OyIb-sIKa HAKOITMYEHA aMOPTH3aLlis Ta
Oyap-sIKi HaKOmMYeHi 30WTKU BiA 3MeHIIeHHs KoprcHOCTi. Cyma HakOMW4eHOoi aMOpTH3allii Ha JaTy HepeoLiHKH
BUKJIIOYAETHCSI 3 BaJIOBOI OalaHCOBOI BapTOCTI aKTHBY Ta YHCTOI CyMH, IIEPEpPaxoBaHOi O INEpPEOIiHEHOI CyMHu
akTuBy. JlooIiHKa, sIKa BXOOWUTH 10 CKJIAAY BIACHOTO KaIliTally, IEPEHOCUTHCS O HEPO3IMOAIIEHOTO MPUOYTKY, KON

MPUITMHAECTHCS BUSHAHHS BiL[HOBiI[HOFO AKTUBY.

3.4.2. [lodanvwi gumpamu.



ToBapucTBO HE BH3Hae B OaJaHCOBI BapTOCTi 00'€KTa OCHOBHHX 3aco0iB BHTpaTH Ha IIOICHHE
00CITyroByBaHHsI, pEMOHT Ta TeXHiYHE 00ciayroByBaHHsi 00'ekrta. L{i BUTpaTH BH3HAIOTHCS B MPHOYTKY YU 30UTKY,
KOJI BOHM TIOHeceHi. B OamaHcoBiii BapTocTi 00'€kTa OCHOBHMX 3ac00iB BU3HAIOTHCS TaKi MOAANBII BHTPATH, SKi

3aJI0BOJILHSIOTH KPUTEPIsSIM BU3HAHHS aKTUBY.

3.4.3. Amopmu3zayis ocHosHUX 3ac0018.

Amopru3arliiss OCHOBHUX 3aco0iB ToBapuCTBa HapaxOBYEThCS MNPSIMOJIHIHHMM METOAOM 3 BHKOPHUCTAaHHIM
TaK{X OOPIYHIX HOPM:
MAaIIWHA Ta 00JaIHAHHS -6,67%
AMOpTH3aMi0 aKTUBY MOYNHAIOTh, KOJIX BiH CTAa€ MPUIATHAM VIS BUKOPHCTaHHSI. AMOPTH3ALII0 AKTUBY
MIPUTTHHSIOTH Ha ONTHY 3 ABOX JaT, AKa BiOyBa€eThCs paHilIe: Ha ATy, 3 SIKOl aKTHUB KIacH(iKyIOTh K yTPUMYBaHUN
JUIS TIPOZIaXXy, a00 Ha ATy, 3 SIKOl IPUMHHSIOTH BU3HAHHS aKTUBY.

3.4.4. Hemamepianoni axmueu

HemarepianbHi akTHBH OLIIHIOIOTHCSI 32 COOIBapTICTIO 32 BUPaXyBaHHAM Oy/Ib-SKOI HAKOIMYEHOT aMOpTH3aIlil Ta
OyIb-KMX HAKOMMYEHUX 30MTKIB Bil 3MEHIIICHHS KOPUCHOCTI.. HemarepianbHi aKTHBH, SIKi BUHUKAIOTH y PE3yIbTATI

JIOTOBIpHHX a00 IHIIMX IOPUANYHUX MPAB, aMOPTU3YIOTHCS TIPOTSTOM TEPMiHY YMHHOCTI IIMX MPaB.

AMopTH3anis HeMaTepialbHIX aKTUBIB 3 HEBU3HAUYCHHM CTPOKOM KOPHCTYBAaHHS (Jtitien3is)

3aicHIOEThCsT TIPOTAroM 10 poKiB 3 BUKOpUCTaHHAM 1opiuyHoi Hopmu 10%.

3.4.5. 3menwenns kopucHocmi 0OCHOBHUX 3aco0i6 ma HemMamepianbHUx aKmusie

Ha koxny 3BiTHy nary ToBapHcTBO OLIHIOE, UM € sIKach O3HAaKa TOTO, IO KOPHCHICTh AKTHBY MOXE
3MeHIIUTHCA. TOBapHUCTBO 3MeHIITye OaTaHCOBY BAPTICTh aKTHUBY O CYMH HOTO OYiKYBaHOTO BiAIIKOXYBAaHHS, SIKIIO i
TUIBKU SIKIIO CyMa OYiKyBaHOTO BIJIIIKOAYBaHHS aKTHBY MEHIIA BiJ Horo GamancoBoi BaprocTi. Take 3MeHIIEHHS
HEeraifHO BMU3HAETHCSA B MPUOyTKaX 4u 30MTKaxX, SIKIIO aKTUB He OOJIKOBYIOTH 3a MEPEOLiHEHOI BapTICTIO 3TiTHO 3
MCBO 16. 36uToK BiJX 3MEHIICHHS KOPHUCHOCTI, BU3HAHWH JUIS aKTHBY (32 BHHSATKOM Ty/ABUIY) B IONEPEIHIX
nepionax, TOBapHUCTBO CTOPHYE, SKIIO i TUIBKK SKIIO 3MIHHMJICS MOIMEPEIHI OMIHKH, 3aCTOCOBAHI ISl BU3HAYCHHS
CyMH OYIKyBaHOTO BiIIIKOMyBaHHs. [licist BU3HaHHS 30MTKY BiJl 3MEHIICHHS KOPHCHOCTI aMOpPTH3allisi OCHOBHHX
3ac00iB KOpUTYETBCA B MaWOYTHIX Iepiofax 3 MeETOI pPO3MOMUICHHS MeperiaHyToi 0ajJaHCOBOi BapTOCTI

HEOOOPOTHOTO aKTUBY Ha CUCTEMAaTHYHIH OCHOBI IPOTSTOM CTPOKY KOPUCHOTO BUKOPHCTaHHSI.
3.5. O6miKOB1 TOMITHKY MIOJ0 1HBECTHIIIITHOT HEPYXOMOCTI
3.5.1. Buznanusa ingecmuyiiinoi nepyxomocmi

3.5.2. llepgicna ma nocnioyroua oyinka iH8eCmuyitinoi Hepyxomocmi

[TepBicHa oOIliHKa I1HBECTHUIIHOT HEPYXOMOCTI 3/IHCHIOEThCS 3a coOiBapricTio. Burtpatn Ha oneparito
BKITIOYAIOThCS 10 TepBicHOI BaprocTi. CoOiBapTicTh mpumOaHOl iHBECTUIIHOI HEPYXOMOCTI BKIIOYAE IiHY il
npuaoaHHs Ta Oyb-siKi BUTpaTH, sIKi Oe3rnocepesHbo BiqHeceH] 10 npundaHHs. besnocepeaHbo BiHECEHI BUTpATH
OXOIUTIOIOTh, HAIPHKJIAA, BHHATOPONM 32 HaTaHHS HPOQECiiHMX FOPHAMYHUX MOCHYT, MOJATKH, IOB’s3aHi 3

nepenavero npasa BIACHOCTI, Ta 1HIIII BUTPATH HA OIEpallifo.

O1iHKa Ticist BU3HAHHS 3/IHCHIOETHCS 32 CIIPaBEAJIMBOIO BAapTICTIO HA JaTy OLiHKU. [IpuOyTrok abo 30MTOK Bij
3MiHHU B CIIpaBeIUIMBIA BapTOCTI IHBECTHLIHHOI HEPYXOMOCTI BU3HAETHCS B MPUOYTKY a00 30MTKY. AMOpTH3AIlis Ha

TaKi aKTHBHU HE HapaxoOBYETHCH.

CrnpaBe/uiMBa BapTICTh IHBECTHILIHHOI HEPYXOMOCTI 3a3BHYall BU3HAYAETHCS 13 3aIyYCHHSIM HE3aJIEKHOIO
owuiHmooBaya. [lepioayHiCTh Nepensiny CpaBeiTHBOl BapTOCTI 3yMOBIIOETHCS CYTTEBUMHU AJIsL OOJIKY KOJIHBaHHAMH
LiH Ha pUHKY moniOHOi HepyxomocTti. CrpaBemvBa BapTiCTh HE3aBEPUICHOrO OyNiBHHMLTBA JIOPIBHIOE BapTOCTI

3aBEPIICHOTO 00’ €KTa 32 BUPAXyBaHHSAM BUTpAT Ha 3aKiHUCHHS OY/IiBHUIITBA.

SIKIIO OIHUTH CIIPaBEIMBY BapTICTh HEMOXIIMBO, TOBAapHCTBO 00Opac IUId OIIHKM OO0’ €KTIB IHBECTHUIIIMHOL
b

HEPYXOMOCTI MOJIejIb OIlIHKK 3a cobiBapTicTio BimmoBimHo 10 MCBO 16 Ta 3acTOCOBYe Takuil miaxim 10 Beiel



IHBECTHUIIIHHOI HEPYXOMOCTI, NMPH LbOMY PO3KPHUBAIOTHCS MPHUYMHHU, 3 SKUX HE BHKOPHCTOBYETHCS CIIPABEIINBA

BapTICTh.
3.6. O0MIKOBI ONITHKH MIO0 HEMOTOUYHHUX AKTHBIB, YTPAMYBAaHUX U TIPOHaXyY

ToBapucTBo KiacuQpikye HENOTOUHHMH aKTUB SIK YTPUMYBAaHHUU JUIS MPOJaxy, SKIIO Horo OajlaHCOBa BapTiCTh
Oyne B OCHOBHOMY BiJIIKOJOBYBAaTHCS LUIIXOM OIlepalii Npoja<y, a He MOTOYHOrO BHKOpHCTaHHA. HernorouHi
aKTHBHU, YTPUMYBaHI JJIsl IPOJAXKy, OLIHIOIOTHCS 1 BiZJOOpaXKaloThCs B OyXTalTepChbKoMy OOJIKY 3a HaiMEHIIOH 3
JBOX BeNIMYMH: OalaHCOBOK a00 CIIPAaBEUIMBOIO BAPTICTIO 3 BUpaxyBaHHSAM BUTPAT Ha oOmepalil, MOB's3aHi 3
npoJaXxeM. AMOpPTH3allisl Ha TaKi aKTUBM HE HApaxOBYEThCS. 30MTOK BiJl 3MEHILEHHSI KOPHUCHOCTI IPU IEPBICHOMY
Y{ TIOJAIBIIOMY CIHMCAaHHI aKTHBY J0 CHPAaBEUIMBOI BapTOCTI 32 BUPAXyBaHHSAM BHUTPAT HA NPOINAXK BU3HAETHCS Y

3BiTi PO (iHAHCOBI PE3YJIbTATH.
3.7. O6miKOBI TONITHKH MIOA0 OPEHIN

®dinaHcoBa OpeH/a - 1€ OpeH/ia, 3a KO MepeAalThCsi B OCHOBHOMY BCi PU3MKHU Ta BUHArOpOIM, MOB'A3aHI 3
NPaBOM BJIACHOCTI Ha akTUB. TOBAapHCTBO SK OPEHIATOP Ha IIOYAaTKy CTPOKY OPEHAW BU3HAE (HiHAHCOBY OPEHAY 5K
aKTHBU Ta 3000B'A3aHHs 32 CyMaMmH, 110 JOPIBHIOIOTH CIpaBEJIMBIH BapTOCTI OPEHOBAHOTO MaifHa Ha MOYaTOK
opeHnn abo (AKIIO BOHM MEHIII 3a CIIPaBEIUIMBY BapTiCTh) 33 TEMEPIIIHBOIO BAPTICTIO MIHIMATBHUX OPCHIHIX
riarexxiB. MiHIMaJIbHI OpEHJHI IUIaTeXi PO3MOAUIIIOTBCS MK (IHAHCOBUMH BHTpaTaMd Ta 3MEHIICHHSIM
HeToTameHnX 3000B's13aHb. DiHAHCOBI BUTPATH PO3MOAUIIIOTECS HA KOKEH IEePiol TAKAUM YHHOM, 100 3a0e3meunT
CTaJly MepioMYHy CTAaBKY BiJICOTKA Ha 3aJUINOK 3000B's13aHb. HenepeadaueHi OpeH/IHI MIaTexkKi BiJ0OPaKarOThCs SIK
BUTPATH B THX Iiepionax, y SKuX BOHH Oy moHeceHi. [loniTHka HapaxyBaHHS aMOPTH3aLil Ha OPEHIOBaHI aKTHBH,

[0 AMOPTH3YIOThCSI, Y3TO/DKEHA 13 CTAHIAPTHOIO MOJITHKO ToBapHUCTBa MI0JI0 MOAIOHUX aKTUBIB.

OpeHlla aKkTUBIB, 33 SIKOKO PU3UKM Ta BUHArOpPOAM, IOB'A3aHI 3 NPABOM BJACHOCTI Ha aKTWUB, (AKTUYHO
3aNUIIAIOTECS B OPCHIONABIS, KiIacH(iKyeTbes sK omepamiiiHa opeHma. OpeHmHI IutaTexi 3a yrofow Ipo
orepaliifiHy OpeH/1y BU3HAIOThCS SIK BUTpATH Ha MNPSMOINIHIMHIA OCHOBI HPOTSIroM CTPOKy opeHau. Jloxinm Bin
OpPEHJM 3a yrojamH Ipo omnepauiiHy opeHny ToBapHCTBO BH3HA€ Ha NPSAMOJIHIMHIN OCHOBI NPOTATOM CTPOKY
OpeHIM. 3aTparH, BKJIIOYAIOYM aMOpPTH3alilo, MOHECEHI NpPH OTPUMaHHI JIOXOAY B OPEHIH, BU3HAIOTHCS SIK

BHUTpATH.
3.8. OO0JIIKOBI TOJIITUKH 11100 TIOJATKY Ha NPHOYTOK

Burpatn 3 momaTky Ha NpHOYTOK SBISIFOTH COOOO CyMy BHTPAT 3 MOTOYHOTO Ta BiICTPOYCHOTO IMOAATKIB.
[ToTouHuii MOJATOK BU3HAYAETHCS K CyMa IOJATKiB Ha NPUOYTOK, IO MiUIAraloTh CIUIaTi (BiIIKOIYBAHHIO) 100
OTIO/IaTKOBaHOTO TPHOYTKY (30MTKYy) 3a 3BiTHHH miepion. Ilorouni BuTpatn ToBapucTBa 3a TOHATKAMHU

PO3PaxoBYIOTHCS 3 BUKOPHCTAHHSIM IOJATKOBHX CTaBOK, YUHHHX (200 B OCHOBHOMY YMHHHX) Ha JaTy OaJlaHCy.

BincrpoueHuii mopatok po3paxoBYETHCS 3a OalaHCOBMM METOIOM OONiKy 3000B'si3aHb Ta SIBISIE COOOIO
MTOJJATKOBI aKTHUBH a00 3000B's13aHH, 1[0 BHHUKAIOTh Y PE3YIbTAaTI TAMYACOBHUX PI3HHUIB MiX 0aTaHCOBOIO BapTICTIO

aKTHBY 4 3000B's13aHHS B 0aaHCi Ta 1X MoJaTKoBOKO 0a3010.

Bincrpoueni monaTkoBi 3000B'S3aHHS BH3HAIOTHCS, SIK MPABHJIO, IIOAO BCIX THMYacOBHX PI3HHIlb, LIO
MiAIATal0Th OTONATKYBaHHIO. BiCTpOYeHi MONAaTKOBI aKTHBU BH3HAIOTHCS 3 ypaxXyBaHHSIM IMOBIPHOCTI HasiBHOCTI B
MalOyTHLOMY OIOJIATKOBYBAHOTO MPHOYTKY, 32 paXyHOK SIKOrO MOXXYTh OyTH BHKOPHCTaHI THMYacOBi Pi3HUIII, IO
HIJUIATAI0Th BUPaXyBaHHIO. baaHcoBa BapTiCTh BIICTPOYCHHX MOJATKOBUX aKTHBIB IEPEIVIIAETHCS HA KOXKHY ATy
W 3MeHIIyeTbCs B Ti Mipi, y siKiii Oijblie He iCHye HMOBIPHOCTI TOro, W0 Oyle OTPUMaHUM OINOJATKOBaHWN
MpHUOYTOK, JOCTATHIH, 00 JO3BOJUTH BUKOPUCTATH BUTOMY BiJ BiICTPOUYCHOTO ITOJATKOBOTO aKTHBY MOBHICTIO 200

YaCTKOBO.

BincrpoueHuii monmatok po3paxoBYETbCsS 3a IIONATKOBMMH CTaBKaMH, $Ki, SK O4YIKYeTbCs, OymyTh
3aCTOCOBYBATHCS B TIEpioni peaiizamii BiAOBIAHUX akKTHBIB abo 3000B's3aHb. TOBapHCTBO BH3HAE MOTOYHI Ta
BIJICTPOYCHI [TOJIATKU SIK BUTPATH a00 JOXiJ i BKJIFOYAE B MPUOYTOK a00 30MTOK 3a 3BITHUI Mepiof, OKPIM BUIIAJKIB,
KON TIOAATKW BHUHUKAIOTH BiA omepamiii abo momiii, SKi BHU3HAIOTBECA INPSAMO Y BIACHOMY KamiTalli abo Bix

00'eHaHHsI Oi3HECY.



ToBapHuCTBO BH3HA€ TOTOYHI Ta BiJCTPOYCHI MOJATKH Yy KalliTaji, SKIIO IOJATOK HAIEKHUTH JO CTAaTeH, SKi

BiZIoOpaXkeHO Oe3MocepeIHbO Y BIACHOMY KalliTalli B TOMY CAMOMY YH B iHIIOMY Hepioji.
3.9. OO0TiKOBI MTOJITHKY 100 1HIINX aKTHUBIB Ta 3000B’A3aHb

3.9.1. 3abesnevenns

3a0e3nedeHHs BU3HAIOTHCSA, KOMM TOBapHCTBO Ma€ TEMEpimIHIO 3a00proBaHicTh (fopuauyHy abo
KOHCTPYKTHUBHY) BHACIIZIOK MHHYIOI IOJii, iCHye HMOBIpHICTH (TOOTO OlIbIIE MOMIJIMBO, HIXX HEMOXXIHBO), IO
ToTaIIeHHs 3000B'13aHHSA BHUMaratiMe BHOYTTS pecypciB, KOTpi BTUTIOIOTh Y cO0i €KOHOMiYHI BHTOAW, 1 MOXKHA

JIOCTOBIPHO OLIIHUTH CyMy 3000B'sI3aHHSI.

3.9.2. Bunapamu npayienuxam

ToBapuCTBO BH3HAE KOPOTKOCTPOKOBI BHIUIATH TIpaIliBHUKAM SK BUTpPATH Ta SK 3000B'S3aHHS IMiCIsS
BUpaxyBaHHS Oy/b-sKOi BXKE€ CIUIaueHOi cyMH. TOBapHCTBO BH3HAE OUIKYBaHY BapTICTh KOPOTKOCTPOKOBHX BHILIAT
MpaLiBHUKAM 32 BiICYTHICTB SIK 3a0€3IE€YCHHS BIAITYCTOK - i1 9ac HaaHHS MPaliBHUKAMH ITOCIYT, AKi 301IBIIYIOTh

iXHi npaBa Ha MaOyTHI BUIUIATH BiJITYCKHHX.

3.9.3. Ilencitini 30608's3anms

BignoBigHO 10 YKpaiHCBKOTO 3aKOHOAABCTBA, TOBapHCTBO YTPUMYE BHECKH i3 3apOOITHOI IDIATH INPAIiBHUAKIB
no ITlenciiiHoro ¢onay. [ToTouHi BHECKH PO3paxoBYIOTHCS SIK MPOLIEHTHI BiJpaxyBaHHS i3 MOTOYHUX HApaxyBaHb
3apo0ITHOI TUTaTHI, TaKi BUTPATH BiOOPa)KarOThCSA Y IEPioNi, B SKOMY Oy HaJaHi Mpal[iBHUKAMH IIOCITYTH, II0

HaJla0Th TM IPaBO Ha OfIepKaHHsI BHECKIB, Ta 3apo0JieHa BiJIOBIIHA 3apO0ITHA TUIATHSL.

3.10. Inmui 3actocoBaHi 0OJIIKOBI MOJITHKH, LIO € JOPSYHUMH ISl PO3YMiHHS (piHAHCOBOT 3BITHOCTI

3.10.1 JJoxoou ma eumpamu

I[OXOI[I/I Ta BUTPATHU BU3HAKOTHCA 3a METOJAOM HApAXyBAHHS.

Joxim — me 30UIbIIEHHS €KOHOMIYHHMX BHTIA IPOTSITOM OOJIKOBOTO TEpiofy y BUIJIANI HAaIXOMKCHHS UH
301IIBIIEHHS] KOPHUCHOCTI aKTHBIB a00 y BUIIIS/II 3MEHILEHHS 3000B’513aHb, PE3YJBTATOM YOTO € 301IbIICHHS YUCTUX

aKTHUBIB, 32 BUHATKOM 301IBIIICHHS, TIOB’I13aHOTO 3 BHECKAMH YYaCHUKIB.

Jloxim BH3HA€THCS y 3BiTI MpO MPHOYTKH Ta 30UTKH 32 YMOBH BIiAIOBIAHOCTI BHU3HAYCHHIO Ta KPHUTEPiIM
BU3HAHHS. Bu3HaHHSA 10XOomy BigOyBaeThCs OJHOYACHO 3 BHM3HAHHSAM 30UIbIICHHS AaKTUBIB a00 3MEHIIEHHS

3000B’s13aHb.
Joxin Bix nmpomaxy (piHAHCOBHUX IHCTPYMEHTIB, IHBECTHUIIIITHOT HEPYXOMOCTI a00 IHIMX aKTUBIB BH3HAETHCS Y
npuOyTKy abo 30MTKY B pa3i 3aJOBOJICHHSI BCIX HaBEICHUX Jajll yMOB:
1) ToBapucTBO Nepenano MOKYIIEBl CyTTEBI PU3MKY 1 BUHATOPO/IM, TIOB’s13aH1 3 BJIACHICTIO Ha (D iHAHCOBUIA
IHCTPYMEHT, iIHBECTHIITHY HEPYXOMICTh a00 iHIIII aKTHBH;
2) 3a ToBapHCTBOM HE 3aIMINAETHCH aHi NOJaJblIa y4acTh YIPABIIHCHKOIO IepcoHaldy y dopmi, ska

3a3BUYail 1OB’si3aHa 3 BOJIOMIHHAM, aHi e(EeKTUBHUI KOHTPOJIb 32 NpPOAaHMMH (DiHAHCOBUMHU

IHCTpyYMEHTaMH, iHBECTHIIIHHOIO HEPYXOMICTIO a00 HITUMH aKTHBAMU;

3) CyMy JOXOIY MOXKHA JIOCTOBIPHO OIIHUTH;
4) HMoBipHO, 1o 10 ToBapuCcTBa HAIWIYTh €EKOHOMIYHI BUTO/H, TIOB’A3aHi 3 OIIEPaIli€lo;
Ta
T) BUTpATH, 5Ki Oy ab0 OyIyTh IOHECEHI y 3B A3KY 3 OIEpalli€ro, MOXKHA JOCTOBIPHO OI[IHUTH.

Jloxin Big HagaHHS MOCTYT BiTOOpaXkaeThcsi B MOMCHT BUHUKHEHHS HE3aJICKHO Bifl IaTH HAJIXOMKEHHS KOIITIB

1 BU3HAYAETHCS, BUXOJSYH 13 CTYIEHs 3aBEPIICHOCTI Omepailii 3 HaJaHHs MOCIyT Ha JAaTy OajaHcy.

JIuBineH M BU3HAIOTHCS JOXOI0OM, KOJIM BCTAHOBJICHO MPABO HA OTPUMAHHS KOIIITIB.



Burpat — e 3MCHINCHHS EKOHOMIYHHMX BHTII TPOTATOM OONIKOBOTO TEpioAy y BHIVIANI BHOYTTA dUH
amopTH3alii akTHBIB a00 y BUIVISI BUHUKHEHHS 3000B’513aHb, PE3Y/IbTATOM YOO € 3MEHILEHHSI YUCTHX aKTUBIB, 32

BHUHATKOM 3MCHIIICHHS, [TOB’A3aHOT0 3 BUILJIaTaMHU yJaCHHUKaM.

Burpati BU3HAIOTHCS y 3BiTi PO MPUOYTKH Ta 30MTKH 32 YMOBH BiAIOBIIHOCTI BU3HAYCHHIO Ta OJJHOYACHO 3

BU3HAHHAM 30UIbIIEHHS 30008’ 13aHb 200 3MEHILIEHHS aKTUBIB.

Butparu HeraiiHO BU3HAIOThCA Y 3BITI NPO NPUOYTKM Ta 30WUTKH, KOJM BUJATKW HE HAJAIOTh MaHOyTHIX
E€KOHOMIYHHX BHTiZ a00 TOIi Ta TIE0 MipOr0, KO MailOyTHI €eKOHOMIYHI BUTOIM HE BiAIOBINAIOTh a00 MEPECTaOTh

BIJINOBIIaTH BU3HAHHIO SIK aKTHBY Yy 3BiTi 1po (iHaHCOBHUH CTaH.

Burparu BU3HAIOTHCSA Y 3BITI PO IPUOYTKU Ta 30MTKHU TAKOX Y TMX BUIIAJKAX, KOJIU BUHUKAIOTH 30008’ I3aHHS
p y PO MpUOYT y 5

0e3 BU3HAHHS AKTUBY.

Burparn, moHeceHi y 3B'13Ky 3 OTPUMAaHHSM JI0XOMY, BU3HAIOTHCA y TOMY K IEPiofi, IO i BiAMOBIIHI TOXOIH.

3.10.2. Bumpamu 3a no3uxamu

Burpatn 3a mosmkamm, sSKi HE € YaCTWHOIO (PiHAHCOBOTO IHCTPYMEHTY Ta HE KaliTaTi3ylOThCsS SIK YaCTHHA
co0IBapTOCTI aKTUBIB, BH3HAIOTHCS SIK BUTpAaTH Iepiogy. ToOBapuMCTBO KamiTadi3ye BHUTPaTd Ha IIO3MKH, SKi
0e3mocepeHbO BIAHOCATHCS A0 MpUAOaHHA, OyAiBHUIITBA a00 BUPOOHUITBA KBaTi(PiKOBAHOTO aKTHBY, IK YacTHHA

c001BapTOCTI IHOTO AKTHBY.

3.10.3. Onepayii 3 iHo3eMHOI0 8ANIOMOIO

Omnepariii B iHO3eMHil BaiOTi OOJIKOBYIOTBCS B YKPaiHCBKHX TPHUBHSAX 3a OQIIIfHIM KypcoM OOMiHY
HanionansHoro 6anky YkpaiHM Ha JaTy MPOBEACHHS ONEparlii.

MoHeTapHi aKTUBM Ta 3000B'S3aHHS, BHPaXEHI B 1HO3EMHHMX BAJIOTaX, NEPEPaxOBYIOTHCS B TPUBHIO 32
BignoOBiTHUMHU Kypcamu oOminy HBY Ha mary Gamancy. HemonerapHi cTaTTi, fIKi OLIHIOIOTHCS 3a iCTOPUYHOIO
co0iBapTICTIO B iHO3EMHI BaJIOTi, BiZOOpaXkalOTbcs 3a KypcoM Ha Jary oreparii, HeMOHETapHI CTaTTi, SIKi
OIIIHIOIOTHCS 3a CIIPaBEUIMBOIO BapTICTIO B iHO3EMHIM BalfOTi, BiIOOpakaloThCS 32 KypcOM Ha AaTy BH3HAYCHHS
crnpaseuIiBo1 BapTocTi. KypcoBi pi3HHMIL, 110 BUHUKIIH ITPY TIEPEPAXyHKy 32 MOHETAPHUMH CTAaTTAMH, BU3HAIOTHCS B

mpuOyTKy abo 30MTKYy B TOMY T€pioAi, y SKOMY BOHH BUHHKAIOTb.

ToBapucTBO BUKOPHCTOBYBaJIO OOMIHHI KypCH Ha JaTy OanaHCy:

31.12.2015 31.12.2014
I'pueast/1 momap CILIA 24,85 15,7685
I'pusHs/1 €BpO 27,10 19,2329

3.10.4. Ymosni 30606's3anna ma akmueu.

ToBapucTBO HE BH3HA€ YMOBHI 3000B's3aHHS B 3BiTI mpo ¢iHancomid crtaH ToBapuctBa. IH(hopmanis mpo
YMOBHE 3000B'SI3aHHSI PO3KPUBAETHCA, SKIIO MOXIIMBICTH BHOYTTS pecypciB, SIKi BTUIIOIOTH Y €001 €KOHOMiYHI
BUTONM, HE € BigmajeHOr0. TOBapHCTBO HE BW3HAe yMOBHI akThBH. CTHcia iH(popMallis NpO YMOBHHI aKTHUB

PO3KPUBAETHC, KOJIN HAAXOPKCHH €KOHOMIYHHX BI/IFi}.‘[ € ﬁMOBipHHM.

4. Iepme 3acTocyBaHHS MiXKHApOIHUX CTaHAAPTIB (piHAHCOBOI 3BITHOCTI

ToBapuctBo Brepiue 3actocoBye MC®D3 juis popmyBaHHS (iHAHCOBOI 3BITHOCTI 3a MEPioJ, IO 3aKIHIYETHCS
31 rpymus 2015 poky (nmepma ¢inancosa 3BiTHICTh 32 MC®3). Biamosizao 1o Bumor MC®3 1 B npoMy BHIIAAKY
naroto iepexoxy Ha MC®3 € 01 ciunst 2014 poxky.

3rimno MC®3 1 nepma ¢inaHcoBa 3BITHICTH ckiafeHa 32 MC®D3 nmoBHMHHA BKIIIOYATH

1) Y3TOIDKEHHS HOT0 BIaCHOTO KamiTaly y 3BiTHOCTI 3a momepeaniMu [1(C)BO 3 Horo BmacHUM KamiTaaoMm

3a MC®3 ni1g 000X jaart, a came:

1) naru nepexoxy Ha MC®3 — 01 ciuns 2014 poky;



i) AaTH KIHIOA HaHIi3HIMIOro mepioxy, BimOOpakeHOTO B HANOCTaHHINIIN pivHIA (iHAHCOBIH
3BITHOCTI cy0'ekTa rocnogaptoBanus 3a nonepeanimu [1(C)bO — 31 rpyans 2014 poxky;

2) Y3TO/IKEHHS 3arajlbHOro CyKymHoro npuOyrky 3a MC®3 3a HaiimizHiuWi nepiox y HaioCTaHHILIIH

piuHilt (iHAHCOBIH 3BITHOCTI cy0'ekTa roconaproBanHs (3a 2014 pik). BiampaBHOIO TOUKOIO AJIST TAKOTO

Y3TOJIKEHHS € 3arajbHuil cyKynHuid npuOyrok 3a nonepenuimu [1(C)BO 3a Toit camuii nepion.

VY3romkeHHs: BracHOro kamitaimy craHoM Ha 01 ciurst 2014 poky (mata mepexony mHa MC®3) mpencraBieHO

HAaCTyIIHUM YHMHOM:

Crarri [Nosichenns [omepenHi Bunpas- Brs MC®3
I(C)bO JIEHHSA mepexomy Ha
TIOMHJIOK MC®3
1 2 3 4 5
HemarepianbHi aktviBi 2 2
OcHoBHI 3aco0u 1

®DiHAHCOBI aKTUBHU

BincrpoueHi mogaTkosi
aKTUBU

JoBrocrpokoa i1ediTopchka
3a00proBaHiCTh

Yevoeco, nenomounux 7 0 0 7
akmueie

3amacu

ToprosenbHa Ta iHII 4331 -91 4240
JebiTopchka 3a00proBaHiCTh

IHmn akTuBH 2858 83 2941

I'pomioBi kot Ta 0 0
€KBIBJICHTH IPOLIOBUX KOLITIB

Yevoeo nomounux akmusie 7189 -8 7181
Vcboro, akTUBIB 7191 0 -8 7183
Binctpoueni mogaTkosi

3000BsI3aHHS

Joxomu MaitOyTHIX
mepionin

KopotkocTpokosi 2
3a0e3neYeHHs

ToprosensHa Ta iHIII 18 -12 6
KpEeIUTOpChKa
3a00pTrOBaHICTh

Veporo, 3000B'13aHb 18 -12 6

Pa3zom, akTiBH MiHyC 7173 7177
3000B's13aHHS

CraryTHu# Kanitan 7050 7050

Ewmiciitauii moxin

PesepB nepeoninku
OCHOBHHX 3ac00iB

PesepB nepeoninku
IHBECTHIIIH, TOCTYITHI IS
MIPOAKY




Besoruatao ozeprkani
HEOOOPOTHI aKTUBH

Heposnogineni 123 4 127
MPUOYTKU/30UTKH

Pasom, BnacHui 7173 0 4 7177
Karita

[NosicHeHHs 10 y3TO/PKEHHS BJIaCHOTO KalliTally Ha fary nepexoxy Ha MC®3

1 |Mepepaxynox amopTu3anii ocHOBHMX 3ac06iB y 3B’A3Ky i3 3MiHOIO TepMiHy KOPUCTYBAHHA 3 5 10 15
POKiB.

2 |HapaxyBaHHS pe3epBy BiIITyCTOK

VY3romkenHs: BiacHoro kamitany Ha 31 rpymus 2015 ta 31 rpyans 2014 pokiB Ta mpuOyTKy 3a pPOKH, IIO

3aKIHYMIINCS IUMU J1aTaMHu y ¢inaHcoBiit 3siTHOCTI 32 I1(C)BO) Ta 328 MC®d3, HagaHe HACTYITHUM YHHOM:

2015 2014

Kamitan [Ipubyrok Kamitan IIpubyrok

3BitHicTsb 3a [1(C)BO 7173 -16 7177 4

BI/IHpaBHGHHﬂ IIOMUMJIOK

BincTpoueHni mogatku

CrucaHHs akTHBIB, SKi HE BiIIOBIIAI0Th
KPHUTEPisM BH3HAHHS

[Nepeorinka OCHOBHUX 3ac00iB

3MiHa CIpaBeUTHBOI BapTOCTI
IHBECTHUIIIITHOT HEPYXOMOCTI

AmopTH3allis OCHOBHHX 3aC00IB Ta
HeMaTepialbHUX aKTUBIB

Ixmn (HeTTo)

3BiTHICTE 328 MCD3 7173 -16 7177 4

36im npo pyx epoutosux Kowmis

Iepexin Ha MC®3 He mpuBiB [0 KOPHUTYBaHB y 3BITi MPO PyX TPOIIOBHX KOMITIB 32 PIK, MO 3aKiHIUBCS 31

rpynss 2015 poky

5. OCHOBHI NIPUNYIIIEHHS, OI[IHKA Ta CY/DKCHHS

IMpu ninrorosui ¢inancoBoi 3BiTHOCTI TOBapHCTBO 3/IMCHIOE OLIIHKK Ta MPHITYHICHHS, SKi MaloTh BIUIMB Ha
esleMeHTH (hiHaHCOBOi 3BiTHOCTI, IpyHTYIounch Ha MC®3, MCBO Tta TinymaueHHsx, po3pobnenux Komiterom 3
TIIyMayeHb MDKHapoaHol (iHaHcoBOl 3BiTHOCTI. OLIHKH Ta CyMKEHHs 0a3yloThCS Ha IONEPEAHBOMY JOCBiIl Ta
iHIHX (akTopax, 10 3a ICHYIOUMX 00CTABUH BBAKAIOTHCS OOIPYHTOBAaHUMH i 33 Pe3yNbTaTaMH SIKHX PUAMAIOTHCS
CYIDKEHHS 110J10 0aJaHCOBOi BapTOCTI aKTUBIB Ta 3000B’s3aHb. XO4a LI PO3paxyHKH Oa3ylOThCs Ha HAsBHIA y
kepiBaAITBa ToBapucTBa iHPOPMAIIIT PO MOTOUHI MOIT, PAaKTHUHI PE3YIBTATH MOXKYTh 3PEIITOI0 BiIPi3HATHCS Bif
X po3paxyHkiB. O0macTi, e Taki Cy/PKCHHS € 0COOJMBO BaXKIMBUMH, 00JIACTI, 1[0 XapaKTEPH3YIOThCS BHCOKUM
piBHEM CKJIQHOCTI, Ta 00JNAacTi, B SKUX NPHIYLICHHS W PO3paXyHKH MAIOTh BEIMKE 3HAYCHHS VIS ITiJATOTOBKU

¢inancoBoi 3BiTHOCTI 32 MCD3, HaBeaeHI HUXKYE.

5.1. CymxeHHS oo oreparii, mofiil abo yMOB 3a BiIcyTHOCTI KOHKpeTHHX MC®3

Onmepariii, o He periamenToBani MC®3 BifcyTHI.




5.2. Cy/pKeHHS IIO/I0 CTIPaBEIMBOI BAPTOCTI akTHBIB ToBaprcTBa
InBecTuuii y cknani akrusiB ToBapucTBa Ha OaylaHci BiICYTHI.
5.3. CymxeHHS 010 3MiH CIIPaBeIINBOL BAPTOCTi (iIHAHCOBUX aKTUBIB
InBecTHLiitHA HEPYXOMICTB y cKiIazi akTuBiB ToBapucTBa Ha OajaHCl BiCyTHSI.
5.4. CymxeHHS OI0 OYiKyBaHUX TEPMIiHIB YTPUMYBaHHS (iHAHCOBHX iIHCTPYMCHTIB
®diHaHCOBI IHCTPYMEHTH Yy CKJIaJli akTUBIB ToBapucTBa Ha OanaHci BiACyTHI.
5.5. BukopucTaHHs CTaBOK JUCKOHTYBaHHS
Jeno3ury y ckiazi aktueiB ToBapucTBa Ha OajyaHCi BiICyTHI.
5.6. CypKeHHSI OO0 BUSIBIICHHS O3HAK 3HEIIHEHHS aKTHBIB

Ha xoxny 3BiTHy nmary ToBaprcCTBO IPOBOJWTH aHaNi3 eOITOPCHKOI 3a00ProBaHOCTI, 1HINOI Je0OITOPCHKOI
3a00pProBaHOCTI Ta IHIMKX (IHAHCOBHUX AKTUBIB HA MPEIMET HASABHOCTI O3HAK iX 3HEI[IHEHHS. 30MTOK Bil 3HEI[IHEHHS
BU3HAETHCS BUXOISMYU 3 BIACHOTO NPO(GECIHHOrO Cy/HKEHHs KepiBHHMITBA 32 HASBHOCTI 00 €KTUBHHMX JaHUX, LIO
CBiZUaTh MPO 3MCHIICHHS Nepen0dadyBaHUX MalOYTHIX TPOIIOBHX IHOTOKIB 332 JaHUM aKTHBOM Yy Pe3yNbTaTi OAHIET

a00 KiJIbKOX MOAiH, 110 BigOYIHCs Micist BU3HaHHS (hiHAHCOBOTO aKTHUBY.

6. Po3kpuTTs iHpopMallii 111010 BUKOPUCTaHHS CIIPaBEeIUTMBOI BApTOCTI

6.1. MeToamKy OI[IHIOBAaHHS Ta BXIi/IHi JaHi, BAKOPUCTaHI JJIs CKJIaJ[aHHs OILIHOK 38 CIPaBEJTHBOIO BAPTICTIO

ToBapucTBO 3MIHCHIOE BUKIIOYHO Oe3MepepBHI OI[IHKK CIpPaBEUIMBOI BapTOCTI aKTUBIB Ta
3000B’s3aHb, TOOTO Taki OLIHKH, sKi BuMaranTecsi MC®3 9 ta MC®3 13 y 3Biti 1po
(biHAHCOBHIA CTaH Ha KiHEI[b KOYKHOTO 3BITHOTO MEPiOAy.

Kiacu aktuBiB Ta Meron OLiHKH
3000B’s13aHb, OLIIHEHUX MeTOoauKH OL[iHIOBaHHS (puHKOBHHA, Buxinni nani
3a CIPaBe/TUBOIO JOX1THHH,
BapTICTIO BUTpPaTHUN)

FpO.IHOBi KOIUTH Ta iX IlepsicHa Ta nofanbIIa ouigxa . PUHKOBHIA Odiuiitni kypen HBY

CKBIBaJICHTH TPOLIOBUX KOIITIB Ta iX €KBiBaJICHTIB
3MMIACHIOETHCS 3a CIIPABEIIHNBOIO
BapTICTIO, sIKa JIOPIBHIOE TX HOMIHAJIBHIN
BapTOCTI

Jenosutn (xpim [epBicHa orfiHKa AETIO3UTY JloxigHui CraBKH 3a JEI03UTaMH,

JICTIO3HTIB J10 3JIACHIOETHCS 32 HOTO CIIPABEUTUBOIO (muckoHTYBaHH | eEeKTHBHI CTaBKHU 3a

3alUTaHHA) BapTICTIO, sIKa 3a3BMYail JOPIBHIOE HOTO | s TPOLIOBHX JeTIO3UTHHMH JOTOBOPaMHU
HOMiHanbHi# BapTocTi. [Tonanbma MIOTOKIB)
OLIiHKA JICTIO3UTIB Yy HalllOHAJIBHIHN
BAJTIOTI 3/[IICHIOETHCS 32 CIIPABEITHBOIO
BapTICTIO OYIKYBaHUX I'POLIOBHX
MIOTOKIB

Boprogi 1inHI manepu [NepBicHa oriHKa GOPrOBHUX MIHHUX PunkoBui, Odimiitai 6ipKoBi Kypcu
narepiB sk (piHaHCOBHX aKTHBIB JIOXITHUH OpraHi3aTopiB TOpTiB Ha
3MIHCHIOETHCS 32 CIIPABEIUINBOIO JIaTy OLIHKH, KOTUPYBaHHS
BapTICTIO, sIKa 3a3BUYall JOPIBHIOE I[iHi aHaJIOTIYHUX OOPrOBUX
orepariii, B Xozi sikoi OyB OTpUMaHHH LIHHUX Tanepis,
aktuB. [Toganbmia oriHnka 60proBUX JTUCKOHTOBaHI TTIOTOKH
IIHHKX MaIepiB 3MIHCHIOETHCS 32 TPOIIOBUX KOIITIB
CIIPAaBEUTMBOO BapTICTIO.

IacTpymenTtn xamitary | IlepBicHa omiHKa iIHCTpYMEHTIB Kamitany | PuHKoOBHiA, Odimiitai 6ipKOBi Kypcu
3IHCHIOETHCS 32 TX CIIPaBEIUBOIO BUTpaTHUN OpraHi3aTopiB TOpTiB Ha
BapTICTIO, SIKa 3a3BUYall JOPiBHIOE ITiHi JIaTy OILIHKH, 3a BiJICYyTHOCTI
orepaiiii, B Xoji skoi OyB OTpUMaHHi BU3HA4YEHOT'0 OipIKOBOrO




aktuB. [loganpia oniHka iIHCTPYMEHTIB
KallTary 31iCHIOEThCS 32
CIpaBeIMBOIO BapTICTIO HA J1aTy
OLIIHKH.

KypCy Ha JIaTy OLIHKH,
BHUKOPUCTOBYETHCSI OCTaHHS
OayaHcoBa BapTiCTh, L[IHU
3aKpHUTTS OIP>)KOBOTO
TOPrOBOTO JTHS

IaBecTHiitHA [TepBicHa o1iHKa IHBECTHITIHHOT PunkoBMiA, Linn Ha pUHKY
HEPYXOMIiCTh HEPYXOMOCTI 3iHCHIOETHCS 32 JIOX1THUH, HEPYXOMOCTI, TaHi OI[IHKH
coOiBaprictio. [loganpiia oriHka BUTpPaTHUA po¢eCifHNX OIIHIOBAYiB
IHBECTHULIIHOT HEPYXOMOCTI
3IIHCHIOETHCS 32 CIIPABEIUINBOIO
BapTICTIO HA JIATy OL[HKH.
Jlebitopchka IepBicHa Ta mofajbiia OI[iHKa Jloxiauit KoHTpakTHI yMOBH,
3a00proBaHiCTh nebiTopchKoi 3a00proBaHoOCTi WMOBIpHICTH TIOTAIICHHS,
3IIACHIOETHCS 32 CIIPaBEIIHBOIO OYiKyBaHIi BXiZHi TPOIIOBi
BapTICTIO, IKa JIOPIBHIOE BapTOCTI MTOTOKH
MOTAIIeHHSI, TOOTO CyMi OYiKyBaHHUX
KOHTPAaKTHUX IPOIIOBUX MOTOKIB Ha
JIATy OIIHKH.
ITotouni 30008 s13anHs | IlepBicHa Ta monanbia omiHKa Burparsuii KouTtpakTtHi ymoBH,

IMOTOYHMUX 3000B’A3aHb 34IHCHIOECTHCS 3a
BapTICTIO MOTANICHHS

HWMOBIPHICTb TOTaIlICHHS,
OYiKyBaHi BHXiJHi TPOIIOBi
MIOTOKH

6.2. BB BUKOPUCTaHHS 3aKPUTHX BXITHUX AaHHX (3-T0 piBHS) AJIsI HEPIOAMYHHX OLIIHOK CIPaBEeUTUBOI BAPTOCTI Ha

npuOyToK abo 30MTOK

BruimBy BUKOPHCTaHHS 3aKPUTUX BXIAHUX JaHUX (3-T0 piBHS) AJIsi MEPIOANYHUX OIIHOK CHPaBEUTUBOI BAPTOCTI Ha

npuOyTOoK abo 30UTOK HE OyIIo.

6.3. PiBeHb iepapxii cripaBeiIMBOT BAPTOCTI, JIO SIKOTO HAJIEKATh OIIHKH CIPaBEJTUBOT BAPTOCTI

Knacu aktuBiB Ta 1 piBeHb 2 piBeHb 3 piBeHb
3000B’s13aHb, (Ti, 10 MAXOTH (Ti, 1110 HE MaOTh (Ti, 110 HE MaOTh
OLIIHEHUX 32 KOTHUpPYBaHHS, Ta KOTHUpPYBaHb, aje KOTHPYBaHb 1 HE € Yeworo
CIpaBeTHBOIO CIIOCTEPEKYBaHi) CIIOCTEPEKYBaHI) CIOCTEPEKYBAHUMH)
BapTICTIO 2015 2014 2015 2014 2015 2014 2015 2014

Jlata oIiHKHK

IuBecTumiiina
HEPYXOMIiCTh

JloBroctpokosa
nebiTopchka
3a00proBaHICTh

IaBecTHwii moctymHi | —
JUTSL TIPOJIAXKY

TaBecTnuii, no —
[IOTaleHHs

dinaHcoBa opeHa —

6.4. IlepemimieHns mMix 1-M Ta 2-M piBHAMH i€papXii cripaBeInBOI BapTOCTI

YV 2015 mepeBeneHs Mix piBHAME iepapXii He OyIo.

Y nonepexaromy 2014 porri mepeBeieHs MiXK piBHAME i€papXii He OyII0.

6.5. Pyx aKkTuBiB, IO OIIIHIOIOTHCS 33 CHPABEAINBOIO BaPTICTIO 3 BAKOPUCTAHHSIM BUXITHUX
JIaHUX 3-TO piBHSA iepapxii

Kiacu akTuBiB,
OLIIHEHUX 3a
CIIPaBe/IIMBOIO BapTICTIO
3 BUKOPHCTaHHAM 3-TO
piBHS iepapxii

SaMIIKH CTAaHOM

Ha 31.12.2014 p.

[Ipun6anus
(mpomaxi)

3alHUIIKKA CTAHOM Ha

31.12.2015 p.

Crarrs (crarti) y
npudyTKy abo
30UTKY, Y SIKiH
mpuOyTKH 200

30MTKH BU3HAHI




IuBecTuuiiina -
HEpYyXOMICTh

JloBroctpokosa
Je0iTopchKa

3a00proBaHICTh

dinaHcOBa OpeHIA

6.6. Inmi po3kpuTts, o Bumararoteest MC®P3 13 «OriHka cripaBeuIMBoi BapTOCTI»

CnpasenBa BapTicTh (JiHAHCOBUX IHCTPYMEHTIB B IIOPIBHSHHI 3 X OaJIaHCOBOIO BapTICTIO

banancosa BapTicTh CnpaBeqyinBa BapTicTh
2015 2014 2015 2014

1 2 3 4 5
diHaHCOBI aKTHBU
[HBeCTHINIT MOCTYITHI AT TPOAAKY
IuBecTHIIiT, O TOTAICHHS
JoBrocTpokoBa nebiTopchka
3a00proBaHiCTh
ToproBenbHa 1e06iTOpCHKa 4240 4331 4240 4331
3a00proBaHICTh
I'porroBi KomITH Ta iX €KBIBAJIEHTH 0 0 0 0
dinaHCOBa OpeHIA
KopoTkocTpokoBi mo3uku
ToproeenbHa KPEAUTOPCHKA 13 3 13 3
3a00proBaHiCTh

CripaBeyTUBY BapTicTh JAeOITOPCHKOI Ta KPEIUTOPCHKOI 3a00PrOBAHOCTI HEMOXKIMBO BH3HAYUTH JIOCTOBIPHO,
OCKUTBKH HEMa€e PUHKOBOTO KOTHPYBAHHS IINX aKTHBIB.

KepiBunirBo ToBapucTBa BBakae, IO HaBEACHI PO3KPUTTS IIOJAO 3aCTOCYBAaHHS CIPaBEAIMBOI BapTOCTI €
JIOCTaTHIMH, 1 HE BBaXae, 110 3a MeXaMH (DiHAaHCOBOI 3BITHOCTI 3aJMIIMIACH Oyab-sika CyTTeBa iH(pOpMAIlis 100
3aCTOCYBaHHS CIIPaBEUIMBOI BapTOCTi, siIKa MOXe OYyTH KOPHCHOIO JUIS KOpUCTYBadiB (DiHAHCOBOI 3BITHOCTI.
JlonarkoBy iH(pOpMaLio 1010 3MiH CIIPaBEIMBOI BAPTOCTI (hIHAHCOBUX aKTUBIB B 3B 53Ky 3 BPaXyBaHHSIM PU3UKIB

HaBEJIeHO y mpuM. §.3.

7. Po3kpuTTs iH(MOpMAILii, 1110 MATBEPHKYE CTATTI MOAaH] y piHAHCOBHX 3BiTax

7.1. Joxix Bim peamizarii

2015 2014
Hoxin Bix peamizamii mocmyr 3 ynpasiinHsa akTuBiB KID
Joxin Bix peamizanii mocmyr ynpamiHHA akTuBiB [1ID 83 67
Jloxin Big peamizarii iHIIKMX MOCITYT - -
Bceboro noxoau Bij peaizaii 83 67
7.2. CobiBapTicTh peaizaii

2015 2014

Bupo6auui BuTpati - -

Burpatni matepianu - -




Butparu Ha nepconain

Amopru3anis

3MiHH y 3IHIIKaX HE3aBEPIICHOr0 BUPOOHUIITBA Ta TOTOBOT
TIPOIYKIIiT

Txmm

Bcroro

7.3. Tami moxomw, iHIN BUTPaTH

THIm noxomm

2015

2014

Joxomm Bin pearizallii iHO3eMHOI BaJIIOTH

Joxomm Bi onepamiifHOi OpeH/IN aKTHBIB

Jloxin BiJ 3MiHM CIIpaBeIUIMBOI BapTOCTI iIHBECTUIIHHOT
HEPYXOMOCTI

THm noxomm

BimmkomyBaHHs paHile CITUCAHUX aKTUBIB

Hoxomm Big cyOcumii

Bcroro

[Hmi BuTpatn

2015

2014

Brnaropiiinicts

30uTKH Bij peaizarii 3amacis

[IpencraBHUIBKI BUTpATH

padwu, nmeni

Butparu Bin 3MeHIIICHHS! KOPUCHOCTI A€0ITOPCHKOT

[Hmi BuTparn

20

30UTKH B/t KypCOBHX Pi3HUIb

3MeHIIIeHHS] KOPHCHOCTI HEOOOPOTHUX aKTUBIB

CriricaHHs HeOOOPOTHUX aKTHBIB

30UTKH Bijl 3MECHIIEHHS KOPHUCHOCTI 3aracis

Burparn Ha mocnimKeHAS

30uTKH Bix peanizarii HEOOOPOTHHUX aKTUBIB

Bcroro

20

7.4. Burparu Ha 30yT

2015

2014

Butparu Ha nepconain

MapKeTHHT Ta pexjiama

Txmm

Bcporo aaMiHICTpaTHBHUX BATPAT

7.5. AQMiHICTpaTHBHI BUTPATH

2015

2014

Butparu Ha nmepconain

38

32

YTpuMaHHS OCHOBHHX 3aC00iB

Butparu Ha oxopoHy

AMopTH3aIlisi OCHOBHHX 3aC00iB 1 HeMaTepiaJlbHUX aKTHUBIB

Txmm

20

32

Bcroro agMiHicTpaTHBHUX BHTpAT

58

65

7.6. ®iHAHCOBI TOXOIM Ta BUTPATH




2015 2014

[pornenTHI KOX0MH

[MporenTHMi 10X/ 32 OOPrOBHMH LIHHUMH TTAIIepaMu

BincoTky Ha 1€NO3UTHOMY paxyHKy B OaHKY

Bceroro l'IpOIIeHTHi J0X0an

[IpouentHi BuTpaTn

BaHKkiBCchKI KpenuTH Ta oBepapadpTu

di"naHCcOBHH JI3UHT

Bcworo npoueHTHI BUTpaTH

7.7. llonatok Ha mprOYTOK

KepiBaumnrBo ToBapuctBa B mopsaky, mepenbadeHomy migmyHkTom 134.1.1 TIKY, npumitmae pimenHs mpo
HE3aCTOCYBaHHS KOPUTYyBaHb (DIHAHCOBOTO PE3yINIbTATy 3 METOIO ONOAATKYBAaHHSL.

OCHOBHI KOMIIOHEHTH BUTPAT 3 TOJATKy Ha NPUOYTOK 3a 3BITHUH TEepiox;

31.12.2015 31.12.2014

IMpubyToK 0 OTOAATKYBAHHS! 5 0
[MprOyTOK 10 OMOAATKYBAaHHS Bijl IPUIIMHEHOT JisUTbHOCTI 0 0
Bcroro npulyTok 110 OnomaTKyBaHHs 5 0
INonaTkoBa cTaBKa 18% 18%
IMogaTok 3a BCTAHOBJICHOIO MOJJATKOBOK) CTABKOIO 1 0

Ha xinens nepiony 4 0

7.8. 30MTKH BiJl HEIIOTOYHHUX aKTUBIB, YTPUMYBaHI1 JUISl IPOAAXKY.

Cranom Ha 31.12.2015 ToBapucTBO HE Ma€ HEMOTOYHHX AKTHBIB, YTPUMYBAaHHX U1 IPONaxy. TOBapHCTBO

cranoM Ha 31.12.2014 mano neditopchKy 3a0oproBaHicTh Ha cymy 4545000 rpH.
[potsrom 2014 poky He Oyno mpuaOaHHS Ta peai3amii HeITOTOYHIX aKTHBIB.

7.9. HemarepiasibHi akTUBH

3a 1CTOPUYHOIO BAPTICTIO HGMaTGpiaJ'ILHi He3aBepmeHe Bceroro

aKTUBU OyIiBHUIITBO

CnpaBequBa BapTiCTh Ha JaTy Nepexoy Ha 3 3
MC®3 ra 01.01.2014

[NepeminieHHS 3 HE3aBEPIICHOTO OyNiBHUIITBA

31 rpynusa 2014 poxy 3 3

Hanxomxkenns

[lepemimieHHs 3 He3aBEpIIEHOTO OY/IiBHUIITBA

BubyrTs

31 rpymus 2015 poky 3 3

Hakxommaena amopTu3aris

31 rpymas 2013 poky 3 3

HapaxyBanns 3a pik

31 rpyans 2014 poky 3 3

HapaxyBanns 3a pik

Bubyrts

31 rpyans 2015 poky 3 3

Uwmcra OamaHcoBa BapTiCTh

31 rpynns 2015 poky 3 3




31 rpyans 2014 poky

7.10. OcuoBHi 3acobu

3a iCTOPHYHOIO BapTiCTIO

Bynisini

MamwuHau Ta

o0aIHaHHS

Tpaucnopt

Me6ui ta
TIpUJIAIS

He3zagepiie
HE
OyIiBHHIITB
0

Bceroro

1

6

CnpaBeyiiBa BapTICTh Ha
nary nepexony Ha MC®3
Ha 01.01.2014

Hanxomxenus

[epeminienss 3
HE3aBepILECHOro
Oy/iBHHUIITBA

[epemimmenns B
IHBECTHUIIHHY HEPYXOMICTh

Bubyrts

31 rpynnst 2014 poky

Hanxomkennsa

[epeminienns 3
HE3aBEPIICHOTO
Oy/iBHHIITBA

Bubyrts

31 rpymnst 2015 poky

Hakonmuena
amMopTH3aIlis

31 rpymns 2013 poky

HapaxyBanns 3a pik

Bubyrts

31 rpyans 2014 poxy

Hapaxysanus 3a pik

3MEHILIEHHS
KOPUCHOCTI

Bubyrts

31 rpymus 2015 poky

Yucra Oanancosa
BapTiCTh

31 rpynns 2015 poxy

31 rpynus 2014 poxy

Cranom Ha 31 rpymas 2015 Ta 2014 pokiB OCHOBHI 3aCO0M CTAHOBIISITH 4 THC. TPH. Ta 4 THUC. TPH. BiJIIOBIIHO.




7.11. diHaHCOBI aKTHUBH, IO OIIHIOIOTHCS 33 CIPABEIIMBOIO BAPTICTIO, 3 BiIOOPaKEHHSIM PE3yNbTaTy IIEPEOLiHKH Y

npuOyTKy abo 30UTKY

Ha 6amanci ToBapuctsa ctanom Ha 31 rpymas 2014 ta 31 rpymas 2015 poky € motodHi (iHAHCOBI iHBECTHIIIT ¥

po3mipi 2636 THC.TpH.

7.12. ®iHaHCOBI aKTHBH, IO OLIHIOIOTHCS 32 aMOPTU30BAHOIO COOIBAPTICTIO

®DiHaHCOBI aKTHBH, IO OLIHIOIOTHECS 32 AMOPTH30BAHOIO COOIBapTiCTIO, Ha Oananci ToapucTBa ctaHoM Ha 31

rpyasst 2014 ta 31 rpyaus 2015 poky He Mae.

7.13. loBroctpokosa ae0iTOpcbka 3a00proBaHiCTb.

JosrocrpokoBoi 3a0oproBaHocti Ha 6ananci ToBapucrBa cranom Ha 31 rpymus 2014 ta 31 rpynas 2015 poky

HE Mae€.
7.14. luBecTHULiiiHAa HEPYXOMICTD

IaBecTumiitnoi Hepyxomocti Ha Ganmanci ToBapuctBa craHoM Ha 31 rpymas 2014 ta 31 rpyaus 2015 poky He

Mae.

7.15. 3amacu

3amaciB Ha O6ananci ToBapuctBa cranoMm Ha 31 rpyaus 2014 ta 31 rpyaus 2015 poky He Mmae.

7.16. ToproBenpHa Ta iHIIA Je0iTOPCHKA 3a00prOBaHICTh

31 rpymas 2015 31 rpynusa 2014
ToprosensHa gediTopcbka 3a00pPTrOBaHICT
ABaHcHu BAIaH1 4
Po3paxynku 3 O1o0mkeToM
Inmra neGiTopcbka 3a00proBaHicTh 4236 4331
Peseps i1 3MEHIIIEHHST KOPUCHOCTI
nebiTopcbKkoi 3a00proBaHoCTI
BCBOTO 4240 4331

JebiTopceka 3aboproBaHicTs ToBaprucTBa HE Mae 3a0e3MeUeHHS.

AHami3 TPOCTPOYEHOI, ajge He 3HEIiHEHOi Ie6ITOpChKOI 3a00proBaHOCTI, MPEICTABICHO
HACTYITHUM YHHOM:

31 rpymus 2015 31 rpymus 2014

o 30 guis
30-60 auiB
60-90 nuiB
90-120 nuiB

Binemre 120 nuis

Bcroro

Cranom Ha 31 rpynns 2015 Ta 2014 pokiB BigcyTHS TOpriBeiibHa 1e0iTOPChKa 3a00proBaHiCcTh

Iama neditopchka 3a00proBaHICTh CKIAIAETHCS:



2015 2014
HaiiMenyBaHHsI ITiTaniMeMCTB 4236 4331
[TokpoBchbKHid Arporexcepsic 251 251
IIpomperionu 2771 2771
Crpex 1214 1309
Bcroro: 4236 4331

Cranom
Ha
TpyaHs
2015
2014
POKiB

1HIIIAa

nebiTopchka 3a00proBaHiCTh HOMIHAIBHOKO BapTICTIO 4236 THC. TpH. Ta 4331 THC. rpH. He OyIia 3HEI[iHeHA.

7.17. I'porroBi KomTu

31 rpyans 2015

31 rpynus 2014

Kaca Ta paxyHku B 0aHKax, B IpH.

Kaca Ta paxynku B 6ankax, B jomt. CIITA

Bankisceki genosuty, B gour. CIIA

Bcroro

31

Ta

Cranom Ha 31 rpymus 2015 Ta 2014 pokiB 3aiMIIKIB IO BAJIIOTHUX paxyHKax Ta OaHKIBCHKHMX JETO3MTaX

ToBapucTBo HE Mae.

7.18. CraryTHuit Kamitan

Cranom Ha 31 rpynns 2015 poky 3apeectpoBanuii Ta criayeHuid kamitan ckiazna 7 050 tuc. rpa. CtaHoM Ha

31 rpymas 2014 poky 3apeecTpOBaHUIA Ta CIIadeHUH Karitan ckiagas 7 050 Tuc. rpH.

7.19. I'panti Ta cyOcuaii

Cranom Ha 31 rpymas 2015 ta 2014 pokis cydcuniii ToBapucTBo He Mae.

7.20. KopoTKoCTpOKOB1 3a0€31eUeHHSs

31 rpyans 2015

31 rpynus 2014

Peseps BinmycTok

Bcroro

7.21. KopOTKOCTPOKOBI TIO3UKH

Cranom Ha 31 rpyans 2015 Ta 2014 pokiB KOPOTKOCTPOKOBHX ITO3MK TOBapHCTBO HE Mae.

7.22. ®inaHcoBa opeHIa

Cranom Ha 31 rpymns 2015 ta 2014 pokis dinancoBoi openan ToBapuCTBO HE Ma€.

7.23. ToproBesnbHa Ta 1HIIA KPEAUTOPChKA 3a00proBaHICTh

31 rpynusa
2015

31 rpynus
2014




ToproBenmsHa KpeAUTOPCHKA 3a00PrOBaHICTh 3 13

PospaxyHku 3 OromkeToM 1 1
OpnepxaHi aBaHCH - -
3apo0iTHa 1mara Ta CoIiaabHi BHECKH 2 4
T - -
Bcporo kpenuropcebka 3a00proBaHicTb 6 18

7.24. Tlencii Ta IIeHCIMHI TUIaHM.

Cranom Ha 31 rpyass 2015 Ta 2014 pokiB ToBapucTBO He Mae HeJEPIKaBHOT IEHCIHHOT TPOTrpamMH.

8. PoskpuTts iHIIO1 iHpOpMArIii
8.1 YMOBHI 3000B'I3aHHS.

8.1.1. Cyoosi nozosu

Cranom Ha 31 rpyaas 2015 ta 2014 pokiB cynoBux 1mo3oBiB ToBapHCTBO HE Mae.

8.1.2. Onooamxysanns

BHacninok HasgBHOCTI B yKpaiHCBKOMY ITOJATKOBOMY 3aKOHOJABCTBI ITOJIOXKEHB, SKi JTO3BOJIAIOTH OLIBIN HIX
OJIH BapiaHT TIYMA4YCHHs, a TAKOXK Yepe3 MPAKTHKY, IO CKIaacs B HECTAOUTFHOMY EKOHOMIYHOMY CEpPEIOBHIII, 3a
SIKOI TIOAaTKOBI OpraHM JOBUIBPHO TIyMadaTh ACIEKTH EKOHOMIYHOI MiSUTBHOCTI, Y pasi, SKIIO MOJATKOBI OTPaHU
MiANAAyTh CyMHIBY IIEBHE TIyMadCHHS, 3aCHOBaHE Ha OIliHIII KEPIiBHUIITBA CKOHOMIYHOI MisuThHOCTI ToBapuCTBa,
MOBipHO, o ToBapHCTBO 3MyIIeHe Oyae CIUIATUTH JOAATKOBI MOAaTKH, mTpadu Ta meHi. Taka HEBU3HAYCHICTh
MOE€ BIUIMHYTH Ha BapTiCTh (PIHAHCOBHMX IHCTPYMEHTIB, BTPATH Ta PE3EPBH IIiJ] 3HELIHEHHS, a TAKO)K HAa PUHKOBHI
piBenp 1iH Ha yrogu. Ha mymKy kepiBHHITBa, TOBapHCTBO CIUIATHIIO YCi MOJATKH, TOMY (hiHAHCOBa 3BITHICTH HE
MICTHTh Pe3epBiB IiJ] MOAaTKOBI 30uTKH. [ToaTKOBI 3BITH MOXYTh HEPErIIIATUCS BIAMOBIIHUME ITOJATKOBHMHU

OpraHamH MPOTITOM TPHOX POKIB.

8.1.3. Cmynins nosepnents 0e6imopcbkoi 3a60p208aHocmi ma iHWUX QIHAHCOBUX AKMUBLE

Bhacniok cutyarlii, sika CKJajgach B €KOHOMII YKpaiHH, a TaKOX SIK pe3yJbTaT eKOHOMIYHOI HeCTabiIbHOCTI,
IO CKJIajach Ha JaTy OanaHCy, iCHye WMOBIPHICTh TOTO, IO aKTUBH HE 3MOXYTh OyTH peaii3oBaHi 3a IXHBOIO

0aJ1aHCOBOIO BapTICTIO B XOAi 3BUUaitHOl AisibHOCTI ToBapucTBa.

CTymiHb MOBEPHEHHS LIMX aKTHBIB Y 3HAYHIH Mipi 3aJIE)KUTh Bil €()EeKTHBHOCTI 3aXO0/iB, SKi 3HAXOIATHCS 11032
30HOI0 KoHTpousto ToBapuctBa. CTymiHb IOBEpHEHHs Je0iTopchKoi 3aboproBaHocTi TOBapHCTBY BHU3HAYAETHCS Ha
mijcTaBi oOcraBuH Ta iHdopmarii, siki HasBHI Ha aary Oanmancy. Ha nymky kepiBHuurBa ToBapucTBa, 10AaTKOBUI

pe3eps mia GiHAHCOBI aKTHBH Ha CHOTOIHINIHINA JeHb HE MOTPiOCH, BUXOISYU 3 HASIBHUX 00CTaBHH Ta iH(popMarii.
8.2 PoskpurTs iH(pOpMaLii npo MoB'si3aHi CTOPOHH

Jlo moB's3aHUX cTOpiH a0 orepamiii 3 MoB'I3aHUMH CTOPOHAMH HAJIKATH!

U MiATIPHEMCTBA, SIKi IPAMO ab0 OIMoCepeIKOBaHO KOHTPOIIOIOTH ab0 mepeOyBaroTh i KOHTPOJIEeM, a0 kK

nepeOyBatoTh Mijl CIUILHAM KOHTPOJIEM pa3oM 3 ToBapuCTBOM;

o acoriiioBaHl KOMIIaHIT;

U CIUIbHI HIIIPUEMCTBA, Y KUX TOBApUCTBO € KOHTPOJIIOIOYNM YUACHUKOM;

. YJIEHH TIPOBIHOTO YIPABIIHCHKOro riepconany ToBapucTaa;

o OJIM3bKI POIUYl 0COOHU, 3a3HAYCHOT BHIIIC,

. KOMIIaHil, 110 KOHTPOJIOTh TOBAapUCTBA, 200 3AINMCHIOITH CYTTEBHMU BIUTHB, a00 MalOTh CYTTEBHUI

BizicoTok rosociB y ToBapucTsi,
U MPOTPaMHU BHILIAT IO 3aKiHYEHHI TPYIOBOi isUTBHOCTI MpaniBHUKIB ToBapucTBa ab0 Oymb-sIKOro iHIIOTO
cy0'ekTa rocrofaproBaHHs, KUK € MOB'A3aHOI0 CTOpoHO0 ToBapucTaa.
2015 2014




Omnepartii 3 Beboro Orneparii 3 Bceboro

TMOB'ST3aHNMK TMOB'SI3aHNMHA
CTOpPOHAMH CTOpPOHAMH
1 2 3 4 5

Bukym gacTky cTaTyTHOTO KariTary - - - -

[ponak 9acTKy CTaTyTHOTO KAIITaTy

Poskpumms ingpopmayii wo0o onepayiii 3 nog'sazanumu cmoponamu
[ipnpuemcTa 1 GpizuyHi 0coOH, SIKI IPSIMO a00 OMOCEPEIKOBAHO 3AIHCHIOIOTh KOHTPOJIb Hajl a00 CYTTEBO
BrmBaiu Ha nisuibHiCTE TOB "KYA "XEJIXK IHBECT" 3 01.01.2015 poky mo 31.03.2015 poky:

1) TOBAPUCTBO 3 OBMEXEHOIO BIAIIOBIAAJIBHICTIO "BECIIOJI", mo € OpHIAYHOIO OCO00I0 3a
3aKOHOJABCTBOM YKpaiHu, ineHtudikariitauii ko 3a €JIPIIOY 33974505, 3HaxoAuThCs 3a IOPUANIHOIO aJPECOI0 —
M. [JHinponerpoBcrk, npos. Exinaxauii, OyauHok 2, kopryc 1, kBaptupa 3, Bonoxino 86,61% craryTHOro Kamitary
TOB "KVA "XEJIK IHBECT". lara i opran peectparii: 17.01.2006 p., BukonaBuuii komiTeT JHIIpOIeTpOBCHKOL
MICBKOI paJiu.

Bnacuukamu TOB "BECIIOJI" € 5 (1’sath) diznunux ocib, onHa disnyHa ocoba Mae iCTOTHY y4acTb, a came
JIyx’ saerma O.B. macnopr cepii AE Ne 576971, sunanwmii Kosraesum PB IMY YMBC B JIHiponeTpoBChKiit 00T
«08» xBiTHA 1997 p., 0 Memkae 3a anpecoro: M. JJHimporeTpoBcek 6. Cnasm, Oya. 15, kB. 34 — IKOMYy HaJIEXHUThH
24,0 % Crarytroro karitany TOB «BECITIOJI»

[MinmpuemcTsa 1 GpiznyHi 0coOH, SIKi MPSIMO a00 OMOCEPEIKOBAHO 3AIHCHIOIOTh KOHTPOJIb Haj a00 CYTTEBO
BrmBaiM Ha aisuibHICTE TOB "KYA "XEJDK IHBECT" 3 31.03.2015 poky mo 31.12.2015 poxky:

1) TOBAPUCTBO 3 OBMEXEHOIO BIATIOBIJIAJIBHICTIO "®OPA TPAHC", 1m0 € 1opuangHo0 0co00to 3a
3aKOHOJABCTBOM YKpaiHw, ineHTudikaniitanii kox 3a €APTIOY 39606739, 3HaX0auThCS 32 IOPHIUIHOIO aIpecoro —
M. JlHimpomerpoBchk, Byn. YepHmmieBcehkoro, Oyn. 11, x. 3, Bomomie 86,61% craryrHoro kamitamy TOB "KYA
"XEJUK IHBECT". dara i opran peecrparii: 28.01.2015 p., Peectpaniiina ciyx06a JJHITponeTpoBCbKOro MiCHKOro
yImpaBiiHHS ocTHii JJHImponeTpoBchKoi 00acTi.

Bnacankom TOB "®OPA TPAHC" € ¢izuuna ocoba, a came Octpoyx M.O. macmopt cepii AO Ne 205515,
Buganuii XKosrHeBuM PB y [uinponerposebki I'Y JIMC Vipainu B J{HinponerpoBchKiit o6 «13» gepsus 2014 p.,
10 MeIIKae 3a ajgpecoto: M. JIainponerposesk By Hab. Ilepemorn, Oya. 44, xopm. 4 — sixkomy Hanexuts 100,0 %
CrarytHoro kanitanxy TOB «®OPA TPAHC»

IToB’s3aHMMH 0cO0aMH JUIsl YCTaHOBU €: 3aCHOBHHUKH Ta YYaCHHKH TOBAapHCTBA; MIOCAN0BI 0COOH YCTaHOBH.

Ne i/t HaiimenyBanus  topunudnoi | YacTka 3aCHOBHUKA | Busx noB’a3anoi | Ilocama
ocobm, ILLB. moB’s3aHOi | (ydacHUKa) YcraHOBH B | ocoOm
ocobn CIUTaYeHOMY KariTaii
1 TOB «®OPA TPAHC» 6 106 200 (wicTb YyacHuk -
(imenTHdiKaNIAHMIA KO 32 M1IBHOHIB CTO LIICTH
€JIPTIOY 39606739) THcs4 agicti (86,61%)
2 943 800 (1eB’ATCOT COPOK Yyachuk -
Tpudonosa Hanis Bacunisaa TPH TUCSHi BiCiMCOT)
(13,39%)
3 Isiaenko Oner BikToposmy - Tocazosa ocoba Jupexrop

[IpoTsrom 3BITHOTO TEPiOAY YIPaBIIHCHKOMY I€PCOHATY YCTaHOBM HapaxOBYBaJlaCh 1 BHIUIadyBajach 3apoOiTHa
IUTaTa BIAMOBIAHO IO BCTaHOBJIEHOI cucTeMH omard mpari. Kommencamii Ta iHING JOZATKOBI BUIUIATH KEPIBHUIITBY
VYcraHoBH, IHIIOMY yIIPaBIiHCHKOMY IIEPCOHATY HE 3/1iHCHIOBAIUCH.

[Tporsirom 3BIiTHOrO mepiony YcraHOBa He 3/iHCHIOBaNA Omepailii 3 HOB'si3aHUME CTOpoHaMu. [IpoTsirom poky Oyiu
HE BUIABAJIMCH IIIA3BITHI KOIITH IOB’SI3aHUM 0CO0aM.

8.3. L Ta MOMITHKY yrpaBliHHS (HiHAHCOBUMH PU3HKaAMU

KepiuuurBo ToBapucTBa BU3HA€, 10 IisulbHICT ToBapHCTBa NOB’si3aHA 3 PU3MKAMH 1 BapTiCTh YHCTHX
aKTUBIB y HECTaOLTBHOMY PHHKOBOMY CEPEIOBHINI MOXKE CYTTEBO 3MIHHUTHCH YHACTINOK BIUIMBY CYO’ €KTHBHHUX

YUHHUKIB Ta 00’€KTMBHUX YMHHHKIB, BIPOTIIHICTh 1 HANMPSIMOK BIUIMBY SKHX 3a3JaJICTi[b TOYHO Mepea0avYnTH



HEeMOXIMBO. Jl0 TakuX PU3HKIB BiTHECEHO KPSOUTHHI PH3UK, PUHKOBHI PH3HMK Ta PHU3HUK JIIKBIIHOCTI. PHHKOBHMIA
PH3HMK BKJIIOYAE BAIIOTHUN PHU3UK, BIJCOTKOBHUIM pPHU3WMK Ta IHIIMH LIHOBMHA PU3MK. YTPAaBIiHHSA PU3UKAMU
KepiBHHIITBOM TOBapucTBa 3MIHCHIOETHCS HAa OCHOBI PO3YMIHHSA HPUYWH BHHHUKHEHHS PU3HKY, KITBKICHOI OIIHKH

HOro MOXJIMBOTO BILIMBY Ha BapTiCTh YMCTHX aKTHBIB Ta 3aCTOCYBaHHS IHCTPYMEHTAPIIO 00 HOTo NOM SIKIICHHS.

8.3.1. Kpeoumnuii puzux

KpenuTHuii pusWK — pHU3MK TOTO, IO OJHA CTOPOHA KOHTPAKTy Npo (iHAHCOBUH IHCTPYMEHT HE 3MOXKeE
BHUKOHATH 3000B’s13aHHA 1 11e Oy/ie IPUYNHOI0 BUHUKHEHHS (hiHAHCOBOTO 30MTKY iHIIOI cTopoHU. KpenutHuit pu3nk
NPUTaMaHHUM TakuM (IHAHCOBUM IHCTPYMEHTaM, sK IIOTOYHI Ta JENO3UTHI paXyHKH B OaHKax, oOxmiramii Ta

nebiTopchKa 3a00pTOBaHICTb.

OCHOBHUM METOZOM OIIIHKH KPEIUTHHUX PU3UKIB KePiBHHUIITBOM TOBapHCTBA € OI[iHKA KPEAUTOCIPOMOXKHOCTI
KOHTPAreHTIB, ISl YOr0 BUKOPUCTOBYIOTBhCS KPEAWTHI PEHTHHTH Ta Oynp-sika iHIIA nocTymnHa iHdopmaris mo ix
CIIPOMOKHOCTI BUKOHYBaTH OOproBi 3000B’s3aHHA. TOBapHCTBO BHUKOPHCTOBYE HACTYITHI METONM YIPABIiHHS

KpEAUTHUMU PUBUKAMU:

. JIMITH 110710 60proBUX 3000B’s13aHb 32 KjlacaMH (JiHAHCOBUX 1HCTPYMEHTIB,;
. JiMiTH om0 60proBUX 30008’ sI3aH MEPE] OMHIM KOHTpareHToM (abo acomiifoBaHOIO TPYIIOI0);
. JIMITH 10A0 BKJIJIEHb Yy (hiHAHCOBI IHCTPYMEHTH B pO3pi3i KPeAUTHHX peWTHHriB 3a HarioHanabpHOO

PEUTHHIOBOIO LIKAJIOKO;
° JIMITH MIOA0 PO3MIIIEHHs JEMNO3MTIB y OaHKaX 3 PI3HUMH pPEHTHHraMH Ta BUIAIKA JEPONTy Ta

HETIOBEPHEHHS IETIO3UTIB IMPOTATOM OCTaHHIX I’ ITH POKIB.

Cranom Ha 31 rpymas 2015 ta 2014 pokiB onepauiii 3 piHaHCOBUMH aKTUBaMH, sIKi a00 OyaM mpoctpoueHi, abo

3HEIIHIIUCS, 3aCTaB Ta iHIKX (HopM 3a0e3MeueHHs KPEIUTY OAepKaHUX Y1 HaJaHUX TOBapHCTBO HE Mae.

8.3.2. Punkosuti pusux

PUHKOBHY PU3UK — 1€ PU3UK TOTO, IO CIIPaBeUINBa BAPTICTh a00 MaiOyTHI IPOMIOBI MOTOKH BiJ (hJiHAHCOBOTO
IHCTpyMEHTa KONMBAaTUMYTHCS BHACHTIJOK 3MiH PUHKOBUX I[iH. PHUHKOBHH PH3UK OXOIUTIOE TPH THUIH PU3HKY: IHIIHH
LIHOBHMH PHU3MK, BAIFOTHUHM PU3HK Ta BiJICOTKOBHH PU3MK. PUHKOBHUII pH3MK BUHUKAE y 3B’S3KY 3 PU3MKaMHU 30MTKIB,
3yMOBJICHUX KOJMBAHHAMH IIiH Ha aKIil, BIZICOTKOBIX CTaBOK Ta BAJIOTHHUX KypciB. TOBapHCTBO Hapa)KaTUMETHCS Ha

PHMHKOBI PU3UKH y 3B 53Ky 3 IHBECTHLIISIMH B aKuii, oOiiranii Ta iHmm (iHaHCOBI iIHCTPYMEHTH.

IHMWi HiHOBUHM PUBMK — L€ PU3MK TOro, IO CIpaBe/UIMBa BapTicTh a00 MalOyTHI I'pOLIOBI IOTOKH Bif
(hiHAHCOBOTO 1IHCTPYMEHTa KOJIMBATHMYTHCS BHACIHIZOK 3MiH PHHKOBHX IIiH (OKpIM THX, IO BUHHKAIOTH YHACIIIOK
BIZICOTKOBOTO PH3WKY UM BAJIOTHOTO PH3HKY), HE3aJEXKHO BiJl TOro, YW CHPUYMHEHI BOHM YHHHHKAMH,
XapakTepHUMH I OKpeMoro (iHaHCOBOTO iHCTpYMEHTa abo HOro eMiTeHTa, Y YWHHUKAMH, 110 BIUTMBAIOTH HA BCl

1oAiOHI (hiHAHCOBI IHCTPYMEHTH, 3 SIKUMH 3JI1ICHIOIOTHCS OTIepallil Ha PUHKY.

OCHOBHMUM METO/IOM OLIHKH LIHOBOTO PU3WKY € aHaii3 4ymMBOCTi. Cepen METOAIB NOM SKIIEHHS LiIHOBOTO
pu3uKky ToBapHCTBO BUKOPHCTOBYE TUBEpCH(IKAIII0 aKTHBIB Ta JOTPUMAHHS JIMITIB Ha BKJIAICHHS B aKIlii Ta iHIII

(biHaHCOBI IHCTPYMEHTH 3 He(hiKCOBAaHUM IPHOYTKOM.

BanoTHui pU3KK — 1€ pU3KK TOTO, 1[0 CIPaBeJIMBa BapTiCTh a00 MaiOyTHI rpOIIOBI ITOTOKM BiJ (PiHAHCOBOTO

IHCTPYMEHTY KOJIMBATUMYTHCSI BHACIIOK 3MiH BaIIOTHUX KyPCiB.

Jlng miHiMI3amii Ta KOHTPOJIIO 32 BAJIIOTHUMH PU3UKaMH TOBapHCTBO KOHTPOIIOE YaCTKy aKTHUBIB, HOMiHOBaHUX
B iHO3EMHIH BaJIIOTI, Y 3aranbHOMY 00cAry akTuBiB. OIliHKAa BaJIOTHUX PU3UKIB 3IHCHIOETHCS HA OCHOBI aHAJI3y

YYTIUBOCTI.

BincoTKOBMIT pU3MK — II€ PU3UK TOTO, IIO CIpaBeyInBa BapTicTh a00 MaiOyTHI TpOIIOBI MOTOKH Bix
(iHaHCOBOTO IHCTPyMEHTa KOJMBATHMYTHCS BHACHIZOK 3MiH DPHUHKOBHX BIJICOTKOBHX CTaBOK. KepiBHHLTBO
ToBapucTBa yCBIJOMITIOE, 110 BiZICOTKOBI CTaBKH MOXKYTh 3MiHIOBAaTHCH 1 1€ BIUIMBAaTHME SIK Ha JOXOIW TOBAapHCTBA,

TakK i Ha CIIpaBeUIMBY BapTiCTh YUCTUX aKTUBIB.

Cranom Ha 31 rpymasa 2015 ta 2014 pokiB omepanii Ha sIKi MaB OW BIMB PHHKOBHI, a TAKOX IHIIWK IIHOBOM,

BAJIIOTHHI Ta BiZ[COTKOBI/Iﬁ PU3UKU TOBapI/ICTBO HC Mae.



8.3.3. Pusux nixeionocmi

Pu3uk JiKBIJHOCTI — PU3UK TOTO, 110 TOBApUCTBO MaTHMMeE TPYIHOILI ITPU BUKOHAHHI 3000B’s13aHb, ITOB’I3aHUX
13 pinaHCOBMMH 3000B’I3aHHAMH, IO TOTAMIAIOTHCS MIJISIXOM ITOCTABKH TPOIIOBHX KOMITIB a00 iHMIOTO (hiHAaHCOBOTO

AKTHBY.
ToBaprcTBO 3/1iICHIOE KOHTPOJIB JIIKBIHOCTI IIUISIXOM IJIaHyBaHHS ITOTOYHOI JIiKBigHOCTI. TOBapuCTBO aHalizye
TePMIHH IUIaTeXKiB, sKi TOB'A3aHI 3 IeOITOPCHKOI0 3a00proBaHICTIO Ta IHIMUMH (IHAHCOBIMH aKTHBAMH,
3000B’sI3aHHSMH, & TAKOX [TPOTHO3HI MTOTOKU IPOIIOBUX KOILUTIB BiJl ONEpalifHOl AisIIBHOCTI.
IH(opmartist o0 HEJUMCKOHTOBAHUX TIIATEeXIB 3a (piHaHCOBUMU 3000B's13aHHsIMU ToBapHUCTBa B PO3pi3i CTPOKIB

TIOTAIICHHS MPEACTAaBJICHAa HACTYIITHUM YHHOM:

Pik, mo 3akigumses 31 | o 1 micsams Bin 1 Bin 3 Bin 1 Binbiie 5 | Bceworo
rpyass 2015 poky micsrst o 3 | MicsiuiB 10 1 | poky mo 5 POKiB
MICSLIIB poKy POKiB
1 2 3 4 5 6 7
KopotkocTpokosi

MO3UKHU OaHKa

ToprosenbHa Ta iHIIA
KpeIUTOpPChKa - - - - - -
3a00proBaHiCTh

Tlotouna
3a00pTroOBaHICTh 3a
JIOBTOCTPOKOBHMH
3000B'I3aHHSAMHU

Bcroro - - - - - -

Pik, mo 3axiguuses 31 | Jo 1 micsus Bin 1 Bix 3 micauis| Big 1 Binpme 5 | Beworo
rpyaas 2014 poky micsis 1o 3| 1o 1 poky | poky mo 5| poki
MicsLiB POKiB

KopotkocTpokosi
Mo3uKu OaHKa

ToproBenpHa Ta iHIIA
KPEANTOPChKA - - - - - -
3a00pTrOBaHICTh

Ilorouna
3a00proBaHicTh 3a
JOBTOCTPOKOBHUMH
3000B 'SI3aHHSAMU

Bcroro - - - - - -

8.4. YripaBIiHHS KarritaaoM

ToBaprcTBO 3IHCHIOE YIIPaBIIHHS KaIliTaJIOM 3 METOIO JOCSTHEHHS HACTYITHHX LIIEH:

. 30eperTi CHpOMOXKHICTH TOBapHCTBa MPOMOBKYBATH CBOK MAiSUTBHICT Tak, MIO0 BOHO 1 Hajami

3a0e3medyBao IOXia A ydacHUKiB ToBaprcTBa Ta BUILIATH iHIINM 3aIliKaBICHAM CTOPOHAM;

. 3a0e3MeunTn HAJICKHUH NMPHOYTOK yJacCHMKAM TOBAapHCTBA 3aBIJKH BCTAaHOBICHHIO I[iH Ha IMOCIYTH

ToBapucTBa, IO BIAMOBIAAIOTH PIBHIO PU3UKY.

Kepiuuurso ToBapucTBa 3iHCHIOE OIVISII CTPYKTYPH KaliTaly Ha MOpiyHid ocHOBI. [Ipy IbOMY KepiBHHIITBO
aHaJIi3ye BapTICTh KalliTaJly Ta MIPUTaMaHHI HOTO CKIIaIOBUM pU3HKA. Ha OCHOBI OTprMaHNX BUCHOBKiB TOBapHCTBO
3IIMCHIOE PETYIIOBAHHS KalliTany NUISIXOM 3aJTy4eHHs J0JIaTKOBOTO Karitany abo ¢iHaHCyBaHHS, a TAKOX BHUILIATH
UBIACHIIB Ta IOTANICHHS iCHYIOUHX MO3HK.

CranoMm Ha 31 rpymus 2015 ta 2014 pokiB craryrHuil kamitan ToBapucTBa c(OpMOBaHHMH Ta CIUTAYCHUH
TPOIIOBHMHU KOIITaMH B TOBHOMY 00cs3i B cymi 7 050 000,00 rpuBeHb, IO CTaHOBHUTH CyMy HE MEHIIE HiX
7 000 000,00 rpuBens (3rigHO yacTUHU Jpyroi crarti 63 Po3mity VI 3akony Ykpainu Bin 05.07.2012, Ne 5080-VI
"IIpo iHCTUTYTH CIIUIBHOTO iHBECTYBaHHS").



8.5. Momii micns bamancy

[onii micns 3BiTHOI AaTH, SIKI HagarOTh JOAATKOBY iH(opmariro mpo ¢inaHcoBuil cran ToBapucTBa Ha
3BITHY J1aTy (KOPHUTYIOUH MOJiT), BifoOpaXkatoThCs B (hJiHAHCOBII 3BITHOCTI.

Monii, siki BigOymmucs micis 3BiTHOI AATH, SIKi HE € KOPUTYIOUHMH TIOMAISIMU, BiTOOPaKatOThCS B MPUMITKaX
110 (hIHAHCOBOI 3BITHOCTI, SKIIIO BOHH € CYTTEBHUMHU:

TTomisa Hassnicts
[MpuitHsTTA piteHHs woo peopraizauii ToaprcTea Hi
OromnomeHHs TIaHy po MPUITHHEHHS AisUTHHOCTI Hi
OroJolIeHHs Mpo 3Ha4YHy PeCTPYKTYpH3aLlifo abo Ipo MoYaToK ii 3arpoBaKeHHs Hi

IcroTHi npuaOaHHs aKTHBIB, KJIacH(DiKallis aKTHUBIB SIK yTPUMYBaHHUX JUIS IPOIAXKY,

iHII1 BUOYTTSI akTHBIB 200 eKCITpornpiallis 3HAYHMX aKTHBIB yPsIIOM Hi
3HuIeHHs (BTpara) akTuBiB ToBapHcTBa BHACIIIOK MOXKEXI, aBapii, CTUXIMHHOTO JIXa

a0o0 1HIIOT HaA3BUYAHHOT OIIT Hi
3HayHi ornepallii 31 3BUYaiHUMHU aKIIIMH Ta OIepallii 3 MOTCHI[IHHIUMY 3BUYaiHUMHE aKIlisIM

U Ticist naté OamaHcy Hi
AHOMaJIBHO BEJIMKI 3MiHH ITiCIIS IaTH OajlaHCy B LiHAaX Ha akTHBH abo B Kypcax OOMiHY

HO3EMHHX BaJIIOT Hi
[TpuiHATTA 3aKOHOJABYMX AKTIB, SIKi BIUIMBAIOTH HA MisUTbHICTH TOBapHCTBa Hi
[MpuiiHATTS 3HAUHNX 3000B’s13aHB 00 HemepenoaueHNX 30008’ 13aHb, HATIPUKIIA,

YHaCIiIOK HaJaHHs 3HAUHHUX TapaHTii Hi
[TowaTok KpYIHOTO CYIOBOTO MPOLECY, 0 BUHUK BUKJIFOYHO BHACIIJIOK MOAIH,

SIK1 B1IOyIHCS TiCIs 1aTu OamaHcy Hi
JluBineHaM 3a 3BITHUI MTEPioT OTOJIOMICHI MIAPHEMCTBOM ITiCHs JaTh OaraHCy Hi
VYKiaieHHsS KOHTPAKTIB 100 3HAYHUX KalliTaIbHUX 1 (JiHAHCOBUX

IuBecTuiiit Hi
Oronomenns 6ankpoTom aediropa ToBapucTBa, 3a00proBaHicTh

SIKOTO paHile Oyiia BU3HaHa CyMHIBHOIO Hi
[Tepeortinka akTUBIB IMiCIs 3BITHOT IaTH, SIKa CBITYUTH MPO CTiHKe

3HIKEHHS IXHBOI BapTOCTi, BU3HAYEHOI Ha JIaTy OalaHcy Hi

Hupextop TOB «KVA «XEJ[’K IHBECT» Jstaenko O.B.
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