Ilpumimku 0o inancoeoi 36imnocmi 3a 2020 pix

1. Indopmanis npo komnasiio 3 ynpapJgiHHSI aKTHBAMH

TOBAPUCTBO 3 OBMEXEHOIO BIAINOBIJAJIBHICTIO "KOMIIAHIS 3
YIPABJIHHA AKTUBAMMU «XEJK IHBECT» (nani — «Toapuctsoy), kon €JIPTIOY 35203454,
3apeectpoBane 19 uepsHsa 2007 poky BiANOBIAHO 1O YHHHOrO 3aKOHOAABCTBA YKpaiHH. Miclie3HaX0KeHHs
Tosapuctsa: Bys1. bopiarisebka, 6ya.154, M. Kuis, 03056, Vkpaina.

OcHoBHuM BHZIOM JisnbHOCTI TOBapHCTBa € HajaHHS MOCHYT 3 YNPABJiHHS AKTHBAMH IHCTHTYIiMHMX
iHBecTOpiB.

Toeapuctso mae Jlinensiro Hauionansnoi Komicii 3 ninHux nanepie Ta GOHIOBOrO PUHKY Ha 3/1IHCHEHHS
npodeciiinoi  Ha (OHIOBOMY PHHKY — IHisNIBHOCTI 3 YNpaBJIiHHA aKTHBAMH IHCTHTYLIMHHX iHBECTOpIB
(misumbHicTB 3 ynpasninag aktueamu) AE Nel85172 Bin 19.10.2012p. (cTpok aii — HeoOMexeHuit).

Kinekicts npauiBaukis cranom Ha 31 rpyans 2020p. cknanana 3 ocobu, Ha 31 rpyaus 2019p. — 2 ocobu.

3a pimeHHam 3araneHuX 360pie yuacHukis TOB (nportokon Neb/H Bim 10.12.2020 poky) 6yno BHeceHO
3MIHM JI0 CKJIaly Y4acHMKIB Ta 3arBepukeHo HoBy penakuiro Craryry, peecrpauiiinuii Homep
122403749447.

Cranom na 31 rpynns 2020p. ta 31 rpyaus 2019 poky yuachHukamu Toapuctsa Gyiu:

YYacHHKH TOBAPHCTBA: 31.12.2020p., % |31.12.2019p., %
I'pomananun Ykpainu Ileguenko Poman ['puroposuy 74 0
I'pomapsanun Ykpainu llanyes Jlenuc BauecnaBosuy 9 0
I'pomansauun Ykpainu AGpaciMoB Annpiii Bacunbosuu 9 0
I'pomansnka Ykpainu babuneus Mapis AunpiieHa 8 0
I'pomansnka Ykpainu Tpudonosa Hanis Bacunisna 0 13,39
TOB «®OPA TPAHC» 0 86,61
Beworo 100,00 100

Onue eKOHOMIYHOIO cepeloBHIIA, B AKOMY (PYHKIIOHYE MiANPHEMCTBO

3 mouarky 2020 poky posmouanocs rnobanbhe posnoeciomkeHHs COVID-19, sike CyTTe€BO CHIIBHO
BIUTMHYJIO HAa EKOHOMiYHe CTAHOBMIlUE YKpaiHH Ta YKPaiHCHKHMX ITi/INPHEMCTB. 3HAUHA KIBKICTh KOMNaHiH B
KpaiHi BMMYyIIEHi TPUMHHATH abo oOMeX<yBaTH CBOK [isUIbHICT Ha HEBW3HAueHWil uac. 3axomd, IO
B)KMBAIOTHCA JIJI CTPMMYBaHHs TIOLIMPEHHS BIpYCy, BKJIFOHWAIOYH OOMEKEHHs pyXy TPaHCIIOPTY, KapaHTHH,
couianbHi AMCTaHLi, NPH3YIMHEHHs AisILHOCTI 00’ €KTIB iH(PPACTPYKTYpPH, TOIIO YIOBUIBHIOIOTE EKOHOMIYHY
NiANBHICTh KOMIaHiH, y ToMy umchi i Hamoro ToBapucTsa. @iHaHCOBa cHCTeMa B KpaiHi Ha JaTy MiArOTOBKH
uiei (hiHaHCOBOT 3BITHOCTI MpaLIOE BiHOCHO CTabiNBHO.

TosapucTBO BU3HAUMIIO, L0 Lii O] € HEKOPHUTYIOUHMH MO BiTHOLICHHIO JI0 (hiHaHCOBOT 3BiTHOCTI 32 2020
pik. Binnosinuo, ¢inancosuii cran Ha 31.12.2020 Ta pe3ysbraTd JisUIBHOCTI 3a piK, WO 3aKiH4kBes 31 rpyans
2020 poky, He Oy/10 CKOPUTOBAHO Ha BIUIMB TMOAIH, Moe’s3ankx 3 COVID-19,

Tpusanicte Ta BB manzaemii COVID-19, a Takoxk e(eKTHBHICTH AEp)KABHOI MIATPHMKM Ha ATy
MiAroToBKHM Uil (iHaHCOROT 3BITHOCTI 3ATHINAIOTECS HEBU3HAYEHHUMH, L0 HE JO3BOJISE 3 JAOCTATHIM CTYIEHEM
JOCTOBIPHOCTI OLIIHMTH OOCATH, TPHBAICTH | TAXKKICTB 1IMX HACIIZIKIB, & TAKOXK iX BIUIMB HA (JiHAHCOBMI CTaH Ta
pesynbTaTi AisneHocTi ToBapHcTBa B MaOyTHIX mepiomax.

2. 3aranbHa ocHOBa opmyBaHHs QiHAHCOBOI 3BITHOCTI

2.1. locToBipHe nmoaanus Ta Bianosianicrs MC®3

dinaHcoBa 3BiTHiCTh ToBapHcTBa € (HiHAHCOBOIO 3BITHICTIO 3araJIbHOTO MIPH3HAYEHHS, SKa ChopMOoBaHa 3
METOIO JIOCTOBIPHO NoJaHHA (iHAHCOBOTO CTaHy, (hiHAHCOBHUX Pe3y/bTATiB AiSIBHOCTI Ta IPOLIOBHX MOTOKIB
ToeapucTea ans 3a0BosieHHs iH(opMaLiiHUX nOTped IUPOKOro Koja KOPHCTYBAYiB NPH NPUHHATTI HUMH
€KOHOMIYHHX PillleHb.

KonuenryaneHoro ocHoBoto ¢inancosoi 3BiTHocTi ToBapuctsa 3a pik, mo 3akinuuBes 31 rpynus 2020
poky, € MixHaponHi craHfaptd (iHaHcoeol 3BitHocTi (MC®3), BrIOuaroud MiKHApPOIHI CTaHIAPTH
byxrantepcekoro obniky (MCBO) ta Taymauenns (KTM®3, TIKT), sumani Pamoro 3 MbkHapogHHX
cranpaptie 6yxranrepcekoro obniky (PMCEO), B penaxuii unHHIN Ha 1 ciuns 2020 poky, mo odiniiitHo
onpuIoHeHH] Ha BeO-caliTi MiHicTepcTBa diHaHciB YkpaiHu.



[Tigroroenena ToBapucTBOM (iHAHCOBA 3BITHICTH YiTKO Ta 0€3 Oy/Ab-AKHMX 3aCTEpEKEHb BIAMOBIAAE BCIM
BuMoram 4yuHHMX MC®3 3 BpaxyBaHHaM 3MiH, BHeceHUX PMCBO, norpumanHs sikux 3abesneuye 10CTOBIpHe
nojaHHa iHdopmanii B (iHaHCOBIH 3BIiTHOCTI, a came, JOPeYHOI, AOCTOBipHOI, 3icTaBHOI Ta 3po3yminoi
indopmarit.

IIpu QopmyranHi ¢inaHcoroi 3BiTHOCTI TOBapHCTBO KepyBaysoCs TaKOX BMMOTaMM HalliOHAJTbHHX
3aKOHO/IaBUMX Ta HOPMATHBHHMX aKTIiB LIOAO OpraHizauii i BeaeHHsA OyXraaTepcbkoro obniky Ta CkjagaHHs
(dinaHcoBoi 3BiTHOCTI B YKpaiHi, AKi He mpoTupivats BumMoram MCO3.

2.2. BniauB Ha obaikoBy nosituky Toapuctsa 3min qo girounx MC®3

ToBapucTBO 3aCTOCYBAJO TaKi HOBI CTAHAAPTH, TIYMauyeHHs, 3MIHM [0 CTaHAApTIB, BKJIIOUYAIOYH
CNPUYHMHEH] HUMM 3MIiHHM JI0 IHIIMX CTaHAAPTIB, 3 IATOIO MMOYATKOBOro 3actocyBaHHs 1 ciunsg 2020 poky npu
crlazaHHi uiel gpinancoBoi 3BiTHOCTI:

- KonnentyansHa ocHoBa (iHaHCOBOI 3BITHOCTI - Yy HOBiH pemaxilii OHOBJICHO CTPYKTYPY
JIOKyMEHTa, BH3HAYEHHS aKTHBIB i 3000B'I3aHp, a TaKOXK JOJAHO HOBi IIOJIOKEHHS 3 OINHKH Ta
IIPUNUHCHHS BU3HAHHS aKTUBIB i 3000B'A3aHb, MOJAHHS 1 PO3KPUTTS AaHUX y (iHAHCOBIM 3BiTHOCTI
3a MC®3;

- MC®3 3 «O6’einanHs OizHecy» - 3MiHH 3aNpOBa/KYIOTh MeperyisiHyTe BU3HAUeHHs Oi3Hecy.

- MCBEO 1 «ITonanusa ¢iHancoroi 3eiTHocTi» Ta MCBEO 8 «O6nikori MOJiTHKH, 3MiHH B 00JiKOBHX
OIliHKaX Ta MOMMJIKHY» - 3MiHH YTOYHIOIOTH BH3HAUEHHS CYTTEBOCTI, MOACHEHHA IO ILOTO BHU3HAYEHHS Ta
3aCTOCYBAHHsA LbOTO MOHATTS 3aBASKH BKJIIOYEHHIO PeKOMeHJalifl 100 BW3HAYeHHs, sKi paHile Oynu
HaBe/leHi B iHIMX cTtanaaprax MC®D3;

- MCBO 10 «IToaii micas 3BiTHOTO Mepioay»; MCBO 34 «Ilpomixkna dinancosa 3BiTHicTE»; MCBO 37
«3abe3neueHHs, yMOBHi 30008’ s3aHHA Ta YMOBHI akTHBH»; MC®3 2 «IInatixk Ha ocHoOBI akiliit»; [TociOHuk 3
sactocyBaHHs MC®3 4 «[loroBopu crpaxyBanHa»; OcHoBu mis BHCHOBKIB 10 MC®3 17 «Crpaxogi
KOHTPakTH» - y BCIX BHMAJKaX CIIOBOCTIONYYEHHsI «EKOHOMIiUHI PIllIEeHHS» 3aMiHEHO CJIOBOM «pillIeHHA», a
HOHATTS «KOPUCTYBAUi» 3BYKEHO 10 «OCHOBHHUX KOPUCTYBadiBy;

- MC®3 9 «®inancosi incrpymentu»; MC®3 7 «DiHaHCOBI IHCTPYMEHTH: PO3KPUTTs iHbOpMauiiy;
MCBO 39 «®iHaHCOBi iHCTPYMEHTH: BU3HAHHS Ta OL[IHKA» - 3MiHH CTOCYIOTHCS MPOLIEHTHUX CTABOK (TaKi K
LIBOR, EURIBOR i TIBOR), 110 BUKOPHCTOBYIOTBCS B Pi3HHX (hiHAHCOBMX iHCTPYMEHTAX: Bijl iMOTEUHHX
KPEIMTIB [0 MOXiJHUX IHCTPYMEHTIB.

[Monpaekwu:

—  3MIHWJIH BUMOTH J10 00NiKy Xe[DKyBaHHS: NPy O0JiKy Xe[DKyBaHHS Iependadaerbes, 10 KOHTPOIbHUN

MOKa3HHK MPOLIEHTHOI CTABKH, HA SIKOMY 3aCHOBaHI MPOLIOBI MOTOKH, 10 XeIXKYIOTLCA i MPOLUOBI OTOKH Bijl

{HCTPYMEHTY Xe/KyBaHHS, HE 3MIHUTECS B pe3yibTaTi peopMHu;

— oboB3KOBI g BCIX BIMHOCHH Xe[KYyBaHHS, Ha ski Oe3mocepenHbo BIUiMBae pedopma

BHYTPILIHBOOAHKIBCHKOT CTABKM pediHAHCYBaHHS;

—  He MO)KHAa BUKOPHCTOBYBATH U1 yCyHEeHHs Oyab-AKHX IHIIMX HacmikiB pedopmu;

- BHUMAraroTh PO3KPHUTTS iHOPMAILIT PO CTYMiHb BIUTMBY MOTIPABOK HA BiTHOCHHM XEJIXKYBAHHS.
3acTocyBaHHs LIMX CTAHJAPTIB He MAa€ CYTTEBOrO BIUIMBY Ha L0 (piHAHCOBY 3BITHICTb.

MC®3, siki npuiinsTi, ane me He Ha0y/J 11 YHHHOCTI

3minu 0o cmandapmis, egpexmusna oama zacmocyéanusn axux nacmynae 3 01 ciyusn 2021 poxy:
- MC®3 9 ®inancosi incrpymentd , MCBO 39 ®inaHcoBi iHcTpyMeHTH: Bu3HanHg Ta ouinka , MCD3 7
®inaHcoBi iHCTpymMeHTH: Poskputrs indopmaii , MC®3 4 Crpaxori koHtpaktd Ta MC®3 16 Openpa —
3MIiHH CTOCYIOTBCA O0JIIKY XeJDKYyBaHHsA, PO3KPHTTIO iH(opMallii Ta 3MiHHM JOTOBiPHUX IPOIIOBHX TIOTOKIB;

3minu 0o cmandapmis, egpexmusna dama 3acmocyeanns sxux nacmynae 3 01 ciunsn 2022 poxy:
- MCBO 16 «OcHoBHi 3aco0u» - 3MiHH CTOCYIOTECSI 3a00POHH BHPaXOBYBAaTH 3 BApTOCTI OCHOBHHX 3ac00iB
CYMHM, OTPUMaHi Bin peasnizauii BUpoOJeHUX NpeaMeTiB, KOJIM KOMIIaHis IOTYE aKTHB JI0 HOro WiJILOBOrO
BUKOPHUCTaHHS
- MCEO 37 «3abesnevenns, HenepeadaueHi 30608’ 13aHHs Ta HenepeadayueHi akTHBM» - YTOUHEHHS, 111010
«BUTpAT Ha BHKOHAHHS JIOTOBOPY »
- MC®3 3 «O6’ennanns GizHecy» - JOJAHO BHHATOK INOJO 3000B's3aHbL i YMOBHHX 3000B'3aHb, a TaKOXK
akryaJjizailis nocunanb B MC®3 (IFRS) 3 na KoHuenTtyansHi OCHOBH MiATOTOBKM (piHAHCOBOT 3BITHOCTI, He
3MiHIOIOYHM BUMOT 40 00JiKy [1s 06'eqHanHs Gi3HeciB
- Hlopiuni nonpasku B MC®3 (2018-2020):; MC®3 (IFRS) 1 - Tlonpaeka m03BOJSE AOYIPHBOMY
mianpueMcTry, 1o 3acrocorye IFRS 1: D16 (a) (sxe nepexonute Ha MC®D3 mi3Himle cBOei MaTepPHHCHKOT
KOMTIaHii), BAKOHATH OL{IHKY HAKOMHYeHOro e()eKTy KypPCOBUX Pi3HMLpb Y CKJIAAl IHIIOro CYKYMHOTrO JOXOMY -
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Ha [1iJICTaBi TaKOT OLlIHKH, BHKOHAHOT MaTEPUHCHKOIO0 KOMIIAHIEKO Ha faTy iT nepexoay Ha MC®3
- tlopiyni monpasku B MC®3 (2018-2020): MC®3 (IFRS) 9 - ITonpaBka yTOYHIOE XapakTep KOMiCiHHOT
BMHAropo/H, 110 BKJIIOYaeThCs B «10-BiICOTKOBMI» TECT MPH MPHITHHEHHI BU3HAHHA (iHAHCOBMX 3000B'A3aHb
- Wlopiuni nompasku B MC®3 (2018-2020): MC®3 (IFRS) 16 - IlompaBka yTOYHIOE LIIOCTPaTHBHUIA
npukian Ne 13 no MCO3 (IFRS) 16 uuigxoMm BHKTIOUEHHS TMPHKIAAY YPaXyBaHHA BiIUIKOXYBAHHS,
OTPUMAHOIO OPEHJAPEM Bill OPEHAOAABLS B SKOCTI KOMIEHCALi 3a MOHECEHI BUTPATH Ha MOJMINLICHHS
00'exTa opeH/IH
- lllopiuni nonpasku B MC®3 (2018-2020): MCBO (IAS) 41 - ITonpaBka BHKirouae Bumory IAS 41:22, axa
BKa3ye, WO TMOTOKH I'POLIOBMX KOIUTIB, NOB'A3aHi 3 OMOAATKYBaHHAM, He BKJIOYAIOTECA JO PO3PAXyHKIB
cnpaBenuBoi BapTocTi Gionmoriunux aktusis. [lonpaska npuzsoauts 10 Bignosiguocti IAS 41 i IFRS 13

3minu 0o cmanoapmis, eghexmugna oama zacmocysanns axux acmynae 3 01 ciuna 2023 poxy:
- MCBO 1 «lonanns dinaHcoroi 3BiTHOCTI» - ITompaBKH po3'acHIOOTh Kpurepih y MCBO 1 ans
knacudikauii 3060B'I3aHHS AK JOBFOCTPOKOBOrO: BHMOra [0 Cy0'€KTa TOCIOAAPIOBAHHS MATH IPaBo
Bi/IKJTACTH TIOTAIleHHs 3000B's3aHHs npuHaliMHi Ha 12 Micauis micns 3siTHOro nepiomy
- MC®3 17 «CTpaxoBi KOHTPAaKTH» - OCHOBHI BUMOIM: BHKIIIOYEHHs JESKHX BHJIIB JIOroBOpiB 3i cepu
sactocyBanna MC®3 17; cnipoiieHe nojiaHHs akTUBIB 1 3000B's13aHb, MOB'A3aHUX 3 JOrOBOPAMH CTPaXyBaHHs
B 3BiTi Mpo diHaHCOBUH cTaH; BIUIMB OOJIIKOBHX OLHOK, 3p00JIeHHX B MONEPEAHIX NPOMDKHUX (iHAHCOBHX
3BITHOCTSX; CIIpOLLEeHH 001K 3000B'93aHb M0 BPEryJIFOBAHHIO 30MTKIB 3a JOrOBOPaMH, SKi BUHHKIIH JI0 JIATH
nepexoay Ha MC®3 17.

Kepienuurso ToBapucTBa JOCTPOKOBO He 3aCTOCOBYE 3MiHHM [0 CTAHOAPTIB Ta BBAXKAE, IO 3a3HAYEHI
3MiHHM He OyIyTh MaTH CYTTEBOrO BIUIMBY Ha (hiHaHCOBY 3BiTHICTH TOBapHCTBa B MaliGyTHLOMY.

2.3. BamoTa nofaHHs 3BiTHOCTI Ta QYHKUIOHAIBHA BAJIIOTA, CTYNIHL OKPYIJIEHHS

Bauntora noganns 3BiTHOCTI BiiNoBifae QyHKLUIOHAILHIH BAIOTI, SKOIO € HALIOHAIBHA BAFOTA YKpAiHH —
TPUBHS, CKJIaZICHa Y THCAYAX IPHBEHb, OKPYTJICHHX 0 [IJTHX THCAY.

2.4. Ilppunymennst npo Ge3nepepBHICTH AifILHOCTI

®inancoBa 3BiTHiCTb ToBapuCTBa MiArOTOBJIEHA BHUXOAAYM 3 IPHIYLIEHHS Ge3NepepBHOCTI AisNbHOCTI,
BIAMOBIHO 0 SKOrO peaiisalis aKTHBIB i morauieHHs 3000B’s3aHb BinOyBacTbes B XOmi 3BMuaitHOT
AisnpHocTi, (iHAaHCOBA 3BITHICTh HE BKJIKOYAE KOPHIYBaHHS, fKi HeoOXigHO Gyno 6 mposecTd B TOMY
BUNaAKy, AkOn ToBapHCTBO HE MOIIO NPONOBKHMTH MOAAblue 3AifCHEHHS (iHAHCOBO-TOCIOAAPCHKOT
AiSTBHOCTI BIAMOBIZAHO [0 NPUHLMIIE Ge3MepepBHOCTI AisJILHOCTI.

2.5. Pimenns npo 3aTBep/ukeHHs (iHancoBoi 3BiTHOCTI

®inancosa 3BiTHicTh ToBapHCTBAa 3aTBep/DKEHA [0 BUIYCKY (3 METOIO OMyGIiKYBaHHs) KepiBHHKOM
Tosapuctsa 17 motoro 2021 poky. Hi yuacHuku ToBapucTsa, Hi iHwi 0coGH He MarOTh NpaBa BHOCHTH 3MiHH
no wiel GpiHaHCOBOT 3BITHOCTI Micis ii 3aTBEP/UKEHHS 110 BUITYCKY.

2.6. 3BiTHuii nepioa ¢inancosoi 3BiTHOCTI

3BiTHMM mepiosioM, 3a sAKkuil (opMyeTbes (iHAHCOBA 3BITHICTb, BBAKAETHCHA KaJECHAAPHMH pik, TO6TO
nepion 3 01 ciuns no 31 rpyans 2020 poky.

3. CyrreBi noJioxeHHs 06,1iKoBoY NOJITHKH

3.1. OcHOBM ONiHKH, 32CTOCOBAHA MPH CKJIAJaHHI QiHAHCOBOI 3BiTHOCTI

Ll dpiHaHcoBa 3BITHICTL MIATOTOBNIEHA HA OCHOBI iICTOPHYHOT COBiBAPTOCTI Ta CrIpaBeSIMBOT BapTOCTI 260
amopTtu3auiiiHoi cobiBapTocTi OKpeMHX (iHAHCOBMX IHCTPYMEHTIB BifnosigHo g0 MC®3 9 «®DiHaHcoBi
iHcTpymMeHTH». OLliHKA CrpaBeIHBOi BAPTOCTI 3IHCHIOETHCS 3 BUKOPUCTAHHAM METOIB OLiHKH (hiHAHCOBHX
iHcTpymenTiB, no3BoneHMX MC®3 13 «Ouinku 3a cnpaBefnHMBOK BapTicTio». Taki METOAM OLHKH
BKJIIOYAIOTh BUKOPHCTAHHA CIIPaBEUIHBOI BapTOCTi AK LiHM, ska Oyna © TpumaHa 3a MpoAak akTHBy, abo
CIulaueHa 3a mepefady 3000B'A3aHHA y 3BHYAliHIM omepauil MiX y4yaCHMKaMH PHUHKY Ha ATy OIHKH.
30Kkpema, BMKOPHCTaHHA Oip)KOBHX KOTHpPYBaHb a00 JaHWX TPO MOTOYHY PHUHKOBY BapTiCTh iHILIOrO
aHaJIOTIYHOrO 3a XapaKTepoM iHCTPYMEHTY, aHalli3 AMCKOHTOBAHHMX TPOIIOBHX MOTOKIB abo iHwmI Mopmeni
BM3HA4Y€HHs crnpaseiiBoi Baprocti. [lepenGauyBana cmpaBeanuBa BapTicTh (iHAHCOBMX aKTHBIB i
3000B’A3aHb BU3HAYAETHCS 3 BAKOPHCTAHHAM HasABHOI iHGOpMaLii Mpo PUHOK i BIAMOBIAHUX METOMAIB OLIHKH.



3.2. 3arajbHi moJ0KeHHs o0 00JiKOBHX MOTITHK

3.2.1. Ocnosa hopmyeanna ob6aikoeux noaimuK

OGiKOBi MONITHKK - KOHKPETHI MPHHIIMIK, OCHOBH, TOMOBJIEHOCTI, IPaBU/Ia Ta MPAKTHKA, 3aCTOCOBaHi
cy6'eKTOM rOCIOAPIOBAHHSA NP CKJIalaHHI Ta mofaHHi ¢iHaHcoBol 3BiTHOCTI. MC®3 HaBomuth 06miKoBi
HOJITHKH, AKi, 38 BHcHOBKOM PMCBO, maroTh 3MOTY CKITacTH Taky (piHAHCOBY 3BITHICTb, SIKa MICTUTHME
JOpEeYHy Ta JOCTOBipHY iH(MopMallilo mpo onepauii, iHIII MOAIT T4 YMOBH, 10 SKHX BOHH 3aCTOCOBYIOTHCH.
Taki MoiTHKK He CITifl 3aCTOCOBYBATH, SIKIIO BIUTMB iX 3aCTOCYBaHHS € HECYTTEBUM.

O6nikoea nonituka ToBapucTea po3po0ieHa Ta 3aTBepAkeHa KepiBHMLTBOM ToBapHCTBa BifMOBIAHO 10
sumor MCBO 8 «O6nikoBi NomiTHKH, 3MiHH B 00JIIKOBHX OLIiHKAX Ta MOMMJIKHY Ta iHIKMX YMHHHX MCO3,

3.2.2. Inghopmauia npo 3minu é 061iKko6ux nOAIMUKAx

ToBapucTBO 06Hpae Ta 3aCTOCOBYE CBOIT OOJIIKOBI MOMITHKH MOCIiIOBHO /UT MOAIOHMX Omnepartii, 1HIIHX
noxii abo ymoB, sikio MC®3 KOHKpeTHO He BUMarae abo He JO3BOJIAE BU3HAYEHHs KaTeropii cTaTei, Juis
AKUX HLII NOMTHKH MOXYTh OYTH JIOpEUHHMH.

3.2.3. ®opma ma nazeu inancosux 3eimis
[Mepenik Ta Ha3zeu (opMm QiHaHcOBOI 3BiTHOCTI TOBapHCTBAa BiNINOBIAAIOTH BMMOTraM, BCTAHOBJIEHMM
HII(C)BO 1 «3aranbui BUMOTH 710 piHAHCOBOT 3BITHOCTIY.

3.2.4. Memoou nooannsa inpopmayii y ghinancoeux 3eimax

3rigno MC®3 Tta epaxoeyroun HII(C)BO 1 3Bit mpo cykynHuii noxin nepeadauvae mojaHHS BUTpAT,
BM3HaHUX Yy npuOyTKy abo 30MTKy, 3a KiacHQikalliero, OCHOBaHOK Ha MeToal "¢yHkuii Burpat" abo
"cobiBapTocTi peamizallii", 3riIHO 3 AKUM BHUTPATH KJIAcH(iKyIOTh BIAMNOBIAHO 1O 1X (YHKUIH K 4aCTHHU
cobiBapToCTi UM, HAMPHKIAA, BUTPAT Ha 30yT abo aaminicTpaTuBHy AisibHicTb. IIpoTe, ockinbku iHdopmalis
MpO XapakTep BHTPAT € KOPUCHOK VIS MPOTHO3yBaHHS MaOyTHIX IpPOLIOBMX MOTOKIB, TO Wi iHdopMmaLis
HaBejieHa B MyHKTax 6.2, 6.3, 6.4, 6.5 uux [TpumiTok.

[pencraBneHHs rpoIIOBUX IOTOKIB Bifl omepaitiffiHOi MisyTBHOCTI y 3BITi MpO pyX TPOLIOBHX KOIITIB
3MIHCHIOETBCA i3 3aCTOCYBAHHAM TPAMOTO METOAY, 3TiAHO 3 SKHUM PO3KPHBAETHCS iH(OPMALiS NMPO OCHOBHI
KJIACH HAAXO/DKEHb IPOLIOBMX KOIITIB YM BHIUIAT TPOLIOBMX KOWITIiB. IH(poOpMmalis nmpo OCHOBHI BHAM
IPOLIOBHX HAIXO/DKEHb Ta FPOIIOBHX BHILTAT (DOPMYyEThCs Ha MiacTasi obnikoBux 3anucis ToeapucTsa.

3.3. O6nikosi mosiTHkH mogo GiHAHCOBHX IHCTPYMEHTIB

3.3.1. Busnanna ma oyinxa Qinancosux incmpymenmie

ToBapucTBo Bu3Hae (iHaHCOBHIT akTHB abo (hiHaHCcOBe 3000B'13aHHA y OGanaHci BiamosigHo no MC®3,
KOJIM 1 TIIbKHM KOJIM BOHO CTA€ CTOPOHOIO KOHTPAKTHHX TOJIOKEHb 1010 (hiHaHCOBOrO iHCTpyMeHTa. Onepattii
3 npunbands abo mpomaxy (iHAHCOBMX IHCTPYMEHTIB BM3HAIOTBCS 13 3acCTOCYBaHHAM 0O/iKy 3a JaTolO
pO3paxyHKy.

3a CTPOKOM BHKOHAHHA (DiHAHCOBI akTHBM Ta (piHaHCOBI 3000B’SA3aHHA MOAUIAIOTLCA HA MOTOUHI (31
CTPOKOM BMKOHaHHsI 3000B’s3aHb 10 12 MicCsLiB) Ta JOBrOCTPOKOBI (3 CTPOKOM BMKOHaHHS 3000B’A3aHb
Oinbire 12 micsauis).

TosapuctBo Knacupikye (iHaHCOBI aKTHBH SIK Taki, IO OLIHIOIOTECA Y MNojaibiioMy abo 3a
aMOPTH30BaHOIO cobiBapTicTio, a60 3a CIPaBeUIMBOIO BAPTICTIO HA OCHOBI 000X TAKMX UMHHMKIB!

a) Mozei GisHecy ¢y6’eKkTa rocroiapioBaHHs Ul YIpaBiHHA (piHAHCOBUMHM aKTUBAMH; Ta

6) XapaKTepUCTHK KOHTPAKTHUX I'POIIOBHX MOTOKIB (JiHAHCOBOTO aKTHRY.

ToBapHCTBO BU3HAE TaKi KaTeropii (hiHAHCOBHX aKTHBIB:

° dbiHaHCOBI aKTHBH, IO OLIHIOIOTHECS 3a CHPaBEUTHBOIO BapTICTIO, 3 BiOOpaXKEHHAM pe3ynbTaTy
nepeoLiHky y npubyTky abo 30HUTKY;

o (hiHaHCOBI aKTHBH, 1110 OLIIHIOIOTBCA 33 aMOPTH30BaHOIO COOIBAPTICTIO.

ToeapuCTBO BHU3HAE Taki KaTeropii (piHaHCOBHX 3000B'13aHB!

° ¢inaHcosi 3060B'13aHH, OLIIHEH] 32 aMOPTH30BAHOIO cOOi1BapTICTIO;

° dinancoBi 3000B'13aHHs, OLIHEHI 3a CNPaBEUTHBOIO BAPTICTIO, 3 BidOOPaKEHHAM pE3YJIbTATy

MEPEOLIiHKH ¥ NpHOYTKY ab0 30UTKY.
ITig yac nepBicHOro Bu3HaHHA (iHAHCOBOrO akTHBY abo (piHaHCOBOTO 3000B'13aHHS TOBAPHUCTBO OLIHIOE
1X 32 IXHBOIO CIIPABEUTHBOIO BAPTICTIO.
[Mpu npunyMHeHHi BU3HAHHA ()IHAHCOBOIO AKTHBRY [TOBHICTIO PI3HULIS MDXK:
a) 6aIaHCOBOIO BAPTICTIO (OLIHEHOIO HA AaTy NPHUNMHEHHS BU3HAHHS) Ta
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6) oTpuMaHOI KOMIEHcaLielo (BKIOuaouu Oy/Ab-sKHil HOBMH OTPUMaHMi akTUB MiHyc Oymb-sike

HOBe B3sATe 3000B’A3aHHA) BU3HAIOTH Y MPHOYTKY ab0 36UTKY.

DiHaHCOBUH aKTHB OLLIHIOETHCS 38 AMOPTH30BAHOK COBIBAPTICTIO, AKIIO BiH MPUIGABAETHCS 3 METOO
OfiepyKaHHs NOTOBIpHUX T'POLIOBUX MOTOKIB i AOroBipHi YMOBH (DiHAHCOBOTO aKTHBY F€HEpYIOTh T'POILIOBI
MOTOKH, KOTPi € CYTO BUILTATAMH OCHOBHOI CYMH Ta TIPOLIEHTIB Ha HEMOraleHy YacTKy OCHOBHOI CYMH.

TopaprcTBo BH3Hae pesepB mif 30MTKH IS OUiKYBaHMX KPeIHUTHHX 30MTKIB 3a (piHAHCOBHM aKTHBOM,
AKMH 00JTIKOBYETBCS 32 AaMOPTH30BAHOIO BAPTICTIO.

OG6nikoBa MONITHKA IOXO MOAAIBLIOT OLUIHKM () IHAHCOBHX IHCTPYMEHTIB PO3KPHUBAETBCS HUKUYE Y
BIAMOBIAHMX po3/inax o6iKOBOT HOMITHKH.

3.3.2. I'powoei kowmu ma ixui exgieanenmu

["poIOBi KOWITH CKIaal0ThEs 3 TOTIBKH B Kaci Ta KOILITIB Ha MOTOYHHX paXyHKax y GaHKax.

EkBiBaJIeHTH TIpoOLIOBMX KOLITIB — 1€ KOPOTKOCTPOKOBI, BHCOKOJIKBIMHI IHBECTHLIi, fKi BiILHO
KOHBEPTYIOTbCS Y BifIOMi CYMH IPOIIOBHX KOIITIB i SIKHM NPUTAMAHHMIl HE3HAYHMM PHU3MK 3MIHH BApTOCTI.
IHBeCTHILiA BU3HAYaeTbCA 3a3BMYaill AK EKBIBAJIEHT TPOIIOBHX KOIITIB TiIbKM B pa3i KOPOTKOTO CTPOKY
NoraueHHs, HanpHKJIa, MpoTAroM He Oiiblle HDK TPH MicALl 3 JaTi npuaGaHHs.

I'powoBi kowTH Ta X €KBiBaJEHTH MOXYTh YTPHMYBAaTHCS, a orepauii 3 HHMH I[POBOJMTHUCH B
HalliOHa/IbHiH BaJIIOTI Ta B iHO3€MHIM BaJIIOTI.

[nosemHa BanoTa — 1ie BaJIFOTA iHINA, HiXK QYHKIIOHANbHA BAMIIOTA, SKa BU3HA4eHa B 11.2.3 nux [IpumMitok.

I'pomiosi KOWITH Ta X eKBiBaJIEHTH BU3HAIOTHCS 3@ YMOBH BiATIOBIAHOCTI KPUTEPiAM BU3HAHHA AaKTHBAMH.

ITopanelia ouiHKa rpolIOBHX KOINTIB 3/IHCHIOETHCA 3a CIPaBEIIHBOIO BapTICTIO, KA HOPIBHIOE iX
HOMiHaJIBHili BapTOCTI.

[Nopankwia oliHKa eKBiBaJICHTIB IPOLIOBHX KOIUTIB, MPECTABICHHUX MACMO3UTAMH, 3IIHCHIOETBCA 32
aMOPTH30BaHOIO cOOIBAPTICTIO.

IlepBicHa Ta mofanblla OLiHKA POLIOBHX KOIITIB Ta IX €KBIBAJIEHTIB B iHO3EMHIH BaIOTI 3iHCHIOETHCS
y GynxuioHaneHii BamoTi 3a odiuiiHuMK Kypcamu HanionansHoro 6anky Ykpainu (HBY).

Y pasi oOMmexkeHHs npaBa BHKOPHCTAHHA KOIITIB Ha IMOTOYHHMX paxyHKax B y GaHkax (Hanpukiaz, y
BUMaJKy npusHauyeHHs HBY B OaHkiBChbKiH ycTaHOBI THM4YacoBOi aaMiHIiCTpalii) Ii aKTHBH MOXYTh OyTH
knacuikoBaHi y CKJali HeMOTOYHMX akTWBiB. Y Bunaaky npuiiHatts HBY pimenns npo niksinauiro
GaHKiBCBKOI YCTAHOBM Ta BifICYTHOCTI HWMOBIPHOCTI MOBEPHEHHS IPOLIOBMX KOIUTIB, BU3HAHHA 1X AK aKTHBY
TIPHITHHAETLCA | X BapTiCTh BinoOpakaeTbes y ckiai 30MTKIB 3BITHOTO mepioay.

3.3.3. @inancosi akmueu, w0 OUIHIOIOMbLCA 30 AMOPMU30BAHOI0 cobisapmichiio

Jlo ¢iHaHCOBHMX aKTHBIB, L0 OLIHIOIOTECS 3a AMOPTH30BaHOK COGiBapTicTio, TOBAPHCTBO BiJHOCHTH
obunirauii, neno3uTy, AeGiTOPCEKY 3a60ProBaHicTh, Y TOMY YHCIIi IIO3UKH, TA BEKCEJI.

ITicna nepsicHoro BU3HaHHA TOBapHCTBO OIHIOE iX 32 aMOPTH30BAHOIO COGIBAPTICTIO, 3aCTOCOBYIOUYH
MeTOoJl e(PeKTHBHOI'O BiZICOTKA.

3aCTOCOBYIOUM aHaji3 JHCKOHTOBAHMX TPOLIOBHX MOTOKIB, TOBapHCTBO BUKOPHUCTOBYE OJHY YH KiJbKa
CTaBOK JIMCKOHTY, KOTpi BiMOBifalOTh TNepeBaXkalOuWM Ha PHHKY HOpMaM JOXoay vl (hiHAaHCOBHX
IHCTPYMEHTIB, AKi MalOTh B OCHOBHOMY TOiIOHI YMOBH i XapaKTePHCTHKH, BKJIIOYAIOUH KPEAHTHY AKICTH
IHCTPYMEHTa, 3aJIMLIOK CTPOKY, HPOTAOM SKOTO CTABKA BIICOTKA 332 KOHTPAKTOM € (DIKCOBAHOI, @ TaKOK
3IHLIOK CTPOKY JIO IMOTAIEHHs OCHOBHOI CYMM Ta BaJIOTY, B AKiH 3AiHCHIOBaTUMYThCA muiartexi. [loTouny
nebiTopebky 3a00proBaHicTh 63 BCTAHOBJICHO! CTABKH BificOTKa TOBAapHCTBO OLIHIOE 338 CYMOIO MEPBICHOrO
paxyHKy-()aKTypH, AKLIO BIUIMB AUCKOHTYBAHHS € HECYTTEBHM.

ToBapuCTBO OLIHIOE CTAHOM Ha KOXKHY 3BITHY JaTy pe3epB Mia 30UTKH 3a iHAHCOBHM iHCTPYMEHTOM Y
pO3Mipi, 1O JOPIBHIOE:

- 12-MicsYHHUM OYiKYBaHMM KpEeOMTHHM 30WUTKaM y pasi, KO KPEAMTHHI PU3HK Ha 3BITHY JaTy He
3a3HaB 3HAYHOrO 3POCTAHHS 3 MOMEHTY MEPBICHOIO BU3HAHHS;

- OUiKYBaHHUM KpeIUTHUM 30MTKaM 3a BECh CTPOK Ail (PiHAHCOBOrO IHCTPYMEHTY, SKIIO KPEAUTHHI PU3HK
3a TaKMM (PiHAHCOBUM IHCTPYMEHTOM 3HAYHO 3picC i3 MOMEHTY MEepBiCHOr0 BU3HAHH.

V Bunanky ¢iHaHCOBMX aKTHBIB KpeJUTHHM 30HTKOM € TeNepillHs BapTiCTh Pi3HHLI MDK JOTOBIpHUMH
rPOLIOBMMH TMOTOKaMH, HaleKHMMH 10 CIUIaATH Ha KOpHUCTh ToBapucTBa 3a JIOTOBOPOM; i TPOLIOBHMHM
MOTOKaMH, AKi TOBapHUCTBO 04iKy€e O/1epIKaTH Ha CBOKO KOPHCTb.

CraHOM Ha KOXHY 3BiTHY JaTy TOBapHCTBO OLIHIOE, YH 3a3HAaB KPSAHTHHH PH3HK 3a (DiHAHCOBHM
IHCTPYMEHTOM 3HAYHOrO 3POCTAHHA 3 MOMEHTY TMepBicHoro Bu3HaHHsA. [IpuM BuKOHaHHI Takoi OIHKK
ToBapHUCTBO 3aMiCTh 3MiHM CYMH OYiKYBAHHX KPeIWTHHUX 30WTKIB BHKOPUCTOBYE 3MiHY PH3MKY HACTaHHI
nedonty (HeBMKOHaHHS 3000B'A3aHb) MPOTArOM O4YiKYBAaHOro CTpOKy nii ¢inaHcoBoro iHcrpymeHta. Jlis
BMKOHaHHA Takoi OLiHKM TOBapuCTBO MOpiBHIOE PU3MK HAcTaHHA AedonTy (HEBMKOHaHHsA 3000B'A3aHb) 3a
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(iHAHCOBMM IHCTPYMEHTOM CTaHOM Ha 3BITHY [aTy 3 PH3HMKOM HacTaHHA JeQonty 3a (iHAaHCOBHM
{HCTPYMEHTOM CTAaHOM Ha JIaTy MEpBIiCHOTO BH3HAHHS, | BPAXOBYE MPH LIbOMY OOIPYHTOBaHO HeoOXiHy Ta
MiATBepLKYBaHy iHGOPMALiIo, 10 € JOCTYIHOK 0e3 HaAMipHHMX BUTpaT abo 3yCHib, 1 BKasye Ha 3HauHE
3pPOCTAHHS KPeJUTHOrO PU3HKY 3 MOMEHTY NEPBiCHOIO BU3HAHH.

ToBapHCTBO MOKE 3pOOWTH TPHUIYLIEHHS NP0 Te, 0 KPEAUTHHH PU3HUK 3a (HiHAHCOBUM iHCTPYMEHTOM
HE 3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY [EPBICHOrO BM3HAHHA, fAKINO OyJ0 3'icoBaHO, 1O (iHAHCOBHH
IHCTPYMEHT Ma€ HU3bKHH PiBeHb KPEAUTHOIO PU3UKY CTAHOM Ha 3BITHY JaTy.

YV Bunaaky (iHaHCOBOrO aKTHBY, IO € KPEJMTHO-3HELIHEHHM CTAaHOM Ha 3BIiTHy AaTy, ane He €
npuabaHuM abo CTBOPEHMM KpeJuTHO-3HeLliHeHHMM (iHAHCOBHMM aKTHBOM, TOBApHUCTBO OLIHIOE OUiKyBaHi
KPeIUTHI 30MTKH SK PI3HHLIO MDK BaJOBOIO OANaHCOBOIO BApTICTIO AKTHBY Ta TEMEPilIHBOK BApTICTIO
OYiKyBaHMX MaWOyTHIX IpOIIOBHMX MOTOKIB, JHCKOHTOBAHOIO 3a MEPBICHOI €(DEKTHBHOK CTABKOK BiCOTKA
3a (iHAHCOBHM aKTHBOM. DByIb-fKe KOPHI'YBaHHS BHM3HAaeThes B MpuOyTKy abo 36utky sk npubyrok abo
30HUTOK Bifi 3MEHIIIEHHS KOPUCHOCTI.

Hebimopceka 3abopzosanicms

besymoBHa mebiTopchka 3a60proBaHiCTh BH3HAETBCS K aKTHB TOMi, KOMH TOBapHCTBO CTaE CTOPOHOIO
JOroBOpY Ta, BHACIiI0K 11bOr0, HaOyBae IOPHAMYHE NIPABO OJIEPIKATH TPOIIOBI KOLITH.

[TepaicHa ouinka ne6iTopchKkoi 3a00proBaHOCTI 3AIHCHIOETHCSA 3a CTIPABEIHBOIO BAPTICTIO,

[Ticns mepBicHOrO BHM3HAaHHA Tojaiblia oOLiHKa AebiTopcbkol 3aboproBaHocTi BinOyBaeTbes 3a
aMOPTH30BAHOIO BAPTICTIO.

IMorouny nebiTopceky 3aboproBaHicTe Oe3 BcTaHOBIEHO! cTaBKM BifcoTka ToBapHCTBO OLiHIOE 3a
CYMOIO MEpPBICHOr0 paxyHKY (hakTypH, SIKIIO BIUTMB JUCKOHTYBAHHS € HECYTTEBHUM.

3.3.4. @inancosi axkmueu, O OUIHIOIOMLCA 30 CHPABEOTUBOI0 eapmichiio, 3 6i00OpajriceHHAM
pe3yiemamy nepeouinku y npubymey abo 30 umey

o dinaHCOBMX aKTHBIB, L0 OLIHIOIOTECS 3a CIIPABEIHBOIO BApTiCTIO, 3 Bif0OpaKeHHAM pe3ynabTaTy
niepeoliHkH y npubyTky abo 30UTKY, BiTHOCAThCA akuii Ta iHBeCTHLIHHI cepTHdiKaTH.

[Ticns nepeicHoro BM3HaHHs TOBAapHCTBO OLIHIOE X 3a CIIpaBeAIMBOIO BAPTICTIO.

CnpaBeayiiBa BapTiCTh aKIlii, sAKi BHECEHi 0 OGip)KOBOTO CITMCKY, OLIHIOETHCS 3a OipKOBHM KypcoM
oprasizaTropa TOpriBlli.

[Ipy oOMiHII chpaBeUTHBOT BapTOCTi AKTHBIB 3aCTOCOBYKOTBCS METOOM OLHKM BapTOCTi, sKi
BiAMOBiAalOTE oOcTaBHHAM Ta [ SAKHX € [OCTaTHBO MAaHHX, 100 OLIHWUTH CHpaBeIMUBY BapTiCTh,
MAKCHMI3yl0ud BMKOPHCTAHHS JNOPEYHHMX BiIKPHTHX JaHHX Ta MIiHIMI3yIOUH BUKOPHCTAHHSA 3aKPHTHX
BXi/IHUX JaHUX.

Jlns OowiHKK aKuii, mio BXOAATH [0 CKJIaay akTHBiB ToBapHcTBa Ta He nepeOyBarTh y GipikoBOMY
CITHCKY OpraHizaTopa TOpTiBmi, Ta maiB (4acTOK) roclnoJapchbKHUX TOBAPUCTB 3a 0OMexeHMX 00cTaBHH
HaOJIMKEHOIO OIL[HKOK CIIpaBe/UTHBOi BapTocTi Moxke OyTu cobiBapricts. Lle Moxxe OyTH TOmi, KONMM
HasABHOI OCTaHHBOI iH(opMaLil HEAOCTATHBO, 00 BH3HAYMTH CIIPABENJMBY BapTicTh, abo KoM icHye
IIMPOKHUI [iana3oH MOMJIMBUX OLHOK CIpaBeUTHBOT BapTOCTi, a coOiBapTicTh € HalKpallol OLIHKO
CIIpaBeUIMBOI BAPTOCTI Y LIbOMY [iara3oHi.

Sk € migcTaBM BBaXkaTH, 10 OajlaHCOBA BApTICTh CYTTEBO BIJPI3HAETHCH Bil CHpaBeIUBOI,
ToBapvcTBO BH3HA4Yae CpaBeJIMBY BapTICTh 3a JOMOMOIOIO IHIDMX METOAIB OLIHKH. BiAXHIEHHS MOIKYTB
OyTH 3yMOBJIEHI 3HAYHUMH 3MiHaMH Y (hiHAHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHAMM KOH IOHKTYPH PHHKIB,
HA SIKUX EMITEHT 3[IHCHIOE CBOIO [is/IbHICTh, 4 TAKOXK 3MiHAMHM Y KOH IOHKTYpi (POHAOBOrO pHHKY.

CnpaBe/yiMBa BapTicTh akiiiif, obir SKHX 3yMHHEHO, Y TOMY YHCIi LIHHMX TamnepiB €MITEHTIB, fKi
BKMoUeHi 10 CIHCKY eMiTeHTIB, 10 MalOTh O3HAKH (DiKTHBHOCTi, BU3HAYAETHCA i3 YpaXyBaHHAM HasBHOCTI
CTPOKIB BiIHOBJEHHS 00iry TakMX WIHHMX TanepiB, HasABHOCTI (P iHAHCOBOT 3BITHOCTI TAKHX €MITEHTIB,
pe3yabTaTIB iX isTBHOCTI, OUiKyBaHHS HaJXO/DKEHHSA MaiHOYTHIX €KOHOMIYHMX BHIiA.

3.3.5. 30606'azannsa
[ToTouHi 3000B’i3aHHA — i€ 3000B’A3aHH, AKi BiNOBINAIOTE ONHIN a00 AEKIIBEKOM 13 HIDKUEHABEIEHHX
O3HAaK:

° Kepieuuiureo ToBapucTBa CrHofiBacThCs MOracMTH 3000B’s3aHHs abo 3000B’sA3aHHA minsrae
MoraiieHHIO TPOTATOM ABAHAALATH MICALIB Mic/s 3BITHOTO Mepioay;
° KepiBuunrso ToBapucTBa He Mae 0e3yMOBHOTO MpaBa BiCTPOUMTH MoOrauieHHs 3000B’s3aHHS

MPOTArOM 1IIOHAHMEHIIE IBAHAMLIATH MICALIB IMic/s 3BITHOIO Nepioy.
IMorouni 3060B’s13aHHs BU3HAKOTECS 34 YMOBHM BiOMOBIOHOCTI BU3HAYEHHIO | KPHUTEPiAM BH3IHAHHI
30008’ 3aHb.
[ToTouHi 3060B’43aHHS OIIHIOIOTLCS Y OAANBIIOMY 32 AMOPTH30BAHOK) BAPTICTIO.
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[lotouny kpeamtopceky 3aboproBaHicTh Oe3 BCTAHOBJEHOI CTaBKM BincoTka TOBapHUCTBO OLHIOE 3a
CYMOIO MEPBICHOrO PaXyHKy (aKTypH, SKILO BIUIMB JUCKOHTYBAHHS € HECYTTEBUM.

3.3.6. 32opmanna Qinancosux akmusie ma 30606'a3amHb

DiHaHcOBi akTHBH Ta 3000B'I3aHHS 3rOPTAIOTHCA, AKIO TOBAPHCTBO MAE IOPUAMYHE NPABO 3/iHCHIOBATH
3allik BU3HaHMX y OanaHci cym i Mae Hamip aGo 3po6GuTu B3aemosaik, abo peanisyBaTH aKTHB Ta BUKOHATH
3000B'A3aHHA OZIHOYACHO.

3.4, O6aikoBi NOJITHKH MO0 OCHOBHUX 32c00iB Ta HeMaTepiaJLHUX AKTHBIB

3.4.1. Busnanna ma oyinka ocHoeHux 3aco0ig

ToBapucTBo Bu3Hae MaTepianbHMii 00'eKT OCHOBHHM 3aco00M, SKINO BiH YTPUMYETLCH 3 METOIO
BHKOPHUCTaHHS X y NpouUeci CBOET MiANLHOCTI, HaZlaHHsi nociayr, abo s 3aifiCHEHHs aaMiHICTPaTHBHMX i
COLIABHO-KYJIBTYPHHX (YHKLI#H, odikyBaHHi CTPOK KOPUCHOrO BUKOPMCTAHHS (€KCIUTyaTallil) AKX Giblue
OZIHOTO POKY.

[lepicHo ToBapucTBO OLiHIOE OCHOBHI 3aco0M 3a coGiBapricTio. Y mMoganslioMy OCHOBHI 3aco0u
OLIHIOKOTBCA 34 iX cobiBapTicTio MiHyc Gy/ib-sKa HaKOIMYeHa aMOPTH3aLisa Ta Gyab-AKi HAKOMMYEH] 36MTKH
Bi/l 3MEHIIEHHs KopucHOCTI. CyMa HAKOMMUEHO! aMOpTHU3aLii Ha NaTy MEePEeOLiHKH BHKJIIOUAETHCS 3 BAJIOBOT
OanaHcoBOi BAPTOCTI aKTHBY Ta YHCTOI CYMH, TIepepaxoBaHoi 10 mepeoLiHeHol cymu akTuBy. JlooliHka, sKka
BXOJ/IMTH /10 CKJIa/ly BJIACHOTO KarliTajly, EPEeHOCUTBCA A0 HEPO3MOAITICHOrO MPUOYTKY, KOJIM NPUIUHAEThCS
BH3HAHHSA BiANOBiAHOrO aKTHBY.

3.4.2. looanvmi eumpamu

Tosapucteo He BH3Hac B OanmaHcoBiif BaprocTi 06'€kTa OCHOBHMX 3acoGiB BHTPaTH Ha IIOJEHHE
00Ci1yroByBaHHs, PEMOHT Ta TexHiude oGcmyroByeaHHs o6'ekrta. L{i BUTpaTH BU3HAIOTbCA B TPHOYTKY UM
30MTKY, KOJIM BOHH TOHeceHi. B GanmancoBiit Baprocti 06'ckTa OCHOBHHX 3ac00iB BH3HAIOTHCS TAKi ORI
BUTPATH, AKi 3aJI0BOJIEHAIOTH KPUTEPiAM BU3HAHHS aKTHBY.

3.4.3. Amopmu3sauyin ocnoenux 3acobie

ToBapucTeo HapaxoBye aMOPTH3aLiI0 NPAMOTIHIHHAM METOIOM PiBHHMH YaCTHHAMH MPOTATOM CTPOKY
KOPHCHOTIO BHKOPUCTAHHS OCHOBHMX 3ac00iB, IKHH 3aTBepIIKYEThCS HAKa30M MNP0 BBE/ICHHSA B €KCILTYaTaLlilo
OCHOBHHUX 3ac0DiB .

AMOPTH3aLil0 aKTHBY MOUMHAIOTH, KOJIH BiH CTA€ MPUAATHHM JUIA BUKOPHCTaHHA, AMOPTH3AIIIIO0 aKTHBY
NPUIHHAIOTE HA OJIHY 3 JIBOX [1aT, fKka BiAOyBaeThcs paHilie: Ha JaTy, 3 sSKOi aKTHB KJacH(iKyloTb sk
YTPUMYBaHHH IJis nponaxy, abo Ha marty, 3 AKOi NPHNHHAIOTH BW3HAHHA AKTHBY. AMOPTH3allilo He
TMIPUTIUHAIOTH, KOJIH aKTHB HE BUKOPHCTOBYIOTh ab0 BiH BHOYBaE 3 aKTHBHOTO BUKOPHCTAHHSA, JOKH aKTHB HE
Oyne aMOpPTU30BaHHIA MOBHICTIO.

3.4.4. Hemamepianvni akmueu

Hemarepianeni akTuBM OLiHIOIOTECS 3a COGIBAPTICTIO 3a BUPaxyBaHHAM OY/b-SKOI HAKOMHYEHO
aMopTH3allii Ta Oyb-AKMX HAKOMMYEHHX 30UTKIB BiJl 3MEHILIEHHs KOPHCHOCTI. AMOPTH3allis HeMaTepianbHIX
AKTHBIB 3MIHCHIOETBCS NPAMOJIHIMHMM METOZOM DIBHAMH 4YACTMHAMM TPOTSTOM CTPOKY KOPHCHOTO
BUKODHCTAHHA, SKHH BHM3HA4Yae€ThCAd aKTOM BBEJEHHS B TOCMOAApChbKUH 0GoporT 06’ekTa mpapa
IHTENEKTyalbHOT BJIACHOCTI y CKJIaji HeMaTepiaibHUX akTHBiB. HemaTepiabHi aKTHBH, SKI BUHHMKAIOTE y
pesy/bTaTi AOTOBIpHHX a60 IHINMX FOPHAMYHHX MPaB, aMOPTHU3YIOTBCA MPOTATOM TEPMiHY YHMHHOCTI LIHX
Tpas.

3.4.5. 3menmenna kopucnocmi ocnosnux 3acobie ma nemamepianbHux aKkmueie

Ha xoxuy 3BiTHy naty ToBapHCTBO OMLIHIOE, YH € SKACH O3HAKA TOTO, IO KOPHUCHICTH aKTHBY MOJKE
3MEHIINTHCS. TOBapucTBO 3MeHITye GalaHCOBY BapTiCTh aKTHBY 0 CYMH HOTO OYiKYBaHOI'O BillIKOAYBAHHS,
SIKIIO | TUIBKK AKLIO CyMa OUiKYBaHOIO Bi/IIKO/yBaHHs akTHBY MeHIUa Bia Horo Ganancosoi BapTocTi. Take
3MEHLICHHSI HEralHO BM3HAETHCA B MPHOYTKaX uM 30UTKAX, AKILO aKTHB He OOJIKOBYIOTh 3a MEPEOLHEHOI0
BapricTio 3rifHo 3 MCBO 16. 36utok Bi 3MeHIIEHHS KOPHCHOCTI, BM3HAHMiI 111 aKTHMBY (32 BMHSTKOM
ryzBiy) B norepenHix nepiogax, TOBAPHCTBO CTOPHYE, SKILO i TLILKM SKIIO 3MiHMINCA TIONEPEHi OLiHKH,
3aCTOCOBaHI /Ul BU3HAYEHHs CyMH OYiKyBAaHOTO Bimukoaysauus. Ilicnis BM3HaHHSA 36WTKY BiJl 3MEHIICHH:
KOPHCHOCTI aMOPTH3allis OCHOBHHX 3ac0GiB KOpHryeTbcs B MaHOyTHIX mepiofax 3 MeTO pPO3NOiNeHH:
neperisHyToi 6anaHcoBoi BapTOCTi HEOOOPOTHOTO AKTHBY HA CHCTEMATHYHIH OCHOBI MPOTATOM CTPOKY
KOPHCHOTO BUKOPHCTAHHS.



3.5, O01iK0BI MOTITHKHA 1040 OPEH/H

diHaHCOBa OpeHZa - lle OpeH.a, 3a SKOIO Tepe/laloThesl B OCHOBHOMY BCi PHM3MKM Ta BHHATOPO/IH,
MOB'A3aHI 3 MPaBOM BJIACHOCTI HA aKTHB. TOBapHCTBO K OPEHJATOP HA IOYATKY CTPOKY OPEHAM BH3HAE
binancoBy oOpeHIy SK aKTMBM Ta 3000B'S3aHHS 3a CyMaMH, IO JIOPiBHIOIOTh CMpPaBEMNMBIH BapTOCTi
OpEHIOBAHOrO MalHa Ha MOYATOK OpeHaH abo (SKILO BOHH MeHLIi 3a CrpaBeINBY BapTiCTh) 3a TEMEPILIHLOIO
BApTICTIO MiHIMAIBHMX OpEHAHMX IMUiaTexi. MiHiManbHi OpeHIHi myaTexi pO3MOAINATBCS MK
¢piHaHCOBMMM BUTpaTaMM Ta 3MEHIUEHHSM HeriorauleHHX 3000B'13aHb, PiHAHCOBI BUTPATH PO3MOAINAIOTHCS
Ha KOKEH Mepioj; TAKAM uMHOM, 100 3a0e3leynTH CTaly TepiofMYHy CTaBKY BiCOTKa Ha 3aJIMLLIOK
30608'13anb. HenepenGaueni open/iHi miaTexi BinoOpaXkaroThCs SIK BUTPATH B THX MEpiojiaX, y AKX BOHH
Gysiv oHecewi. [TosiTHka HapaxyBaHHs aMOPTH3allii Ha OPEH/I0BAHI aKTHBH, L0 aMOPTU3YIOTbCA, Y3rO/LKeHa
i3 CTaHAApPTHOIO MOJITHKOW TOBapHCTBA OO MOAIOHUX AKTHBIB.

OpeHja aKTHBIB, 32 AKOK PHU3MKH Ta BUHArOPOJH, IIOB'A3aHi 3 PABOM BIACHOCTI HA aKTHB, (HaKTHYHO
3aMILAIOTECA B OPEHI0AaBIIs, KIacH(pikyeTbes K onepauilina openza. Jloxin Bifl OpeHIM 3a yrojiaMH npo
onepauiiiny openny ToBapucTBO BH3HAE HA NPAMOIIHIHHIM OCHOBI MPOTATOM CTPOKY OpEHAHW. 3aTparH,
BKJIIOYAIOYM aMOPTH3AaLLiI0, TOHECEH] TIPH OTPHMaHHI IOXOMY BiJ OPEHH, BU3HAIOTHCA K BUTPATH.

I[lepBicHe BHU3HAHHA 00’€KTY onepauiiHOl opeHIH BigOyBacTbCA TAaKMM YMHOM, IO HA JIaTy MOYATKY
OpeHH BU3HAETHCSA aKTUB 3 NIPaBa KOPUCTYBAHHS Ta OPEH/IHE 30008’ A3aHHA.

Ha naty nouaTKy OpeHH OpeHIap OLHIOE aKTHB 3 NPaBa KOPUCTYBaHH 3a cobipapricTio. CobiBapTicTs
aKTHBY 3 TIpaBa KOPHCTYBAHHA CKJIQIA€ThCA 3.

"  CyMH MepBiCHOT OLIIHKH OPEHIHOr0 30008’ 3aHHS;

"  Gyab-AKMX OpPEHIHMX IUIATEXKiB, 3/iHiCHEHHX Ha, a0 10 JaTH NOYaTKy OPEH[M, 3a BHPaXyBaHHIM

OTPUMAaHHX CTUMYIIIB 10 OPEHIH;

*  Oynb-gKi NepBicHi MpsAMi BUTpaTH, TOHECEH] OpeHapeMm;

[TepBicHa ouiHKa OpeHIHOTO 30008’ A3aHHA

Ha pary nouatky openau ToBapHCTBO OLIHIOE OpeHIHE 3000B’A3aHHA 3a TEMEPIillIHBOK BapTIiCTIO
OpEHIHHUX TJIATEXiB, HE CIUTAYE€HHUX HA TaKy JaTy.

OpeHaHi muaTexi ciia JMCKOHTYBATH, 3aCTOCOBYHOYM MPMIYCTHMY CTaBKY BiZICOTKAa B OPEHJ, AKIIO
TaKy CTABKY MOKHA JIETKO BU3HAUMTH.

Ha jiaTy mouaTKy OpeHaM OpeH[HI [U1aTeXi, BKIIOUEeHi B OLiIHKY OPEHHOro 30008’ A3aHHs, CKIaJIAI0TECA
3 BKA3aHHUX Jajli [UIATEXKIB 3a NPaBO BUKOPHCTaHHs 0a30BOro aKTUBY MPOTATOM CTPOKY OPEHMH, AKi He Oynu
cIuUlayeHi Ha JaTy MouaTKy OpeHu:

® (pikcOBaHi MIaTexKi, 32 BUPAXyBaHHAM OY/b-TKMX CTUMYJIIB 10 OPEHMH, IO MiJIATal0Th OTPHUMAHHIO;
® 3MiHi OpeHaHI MnaTexi, sKi 3aJeKaTh Bif iHAEKCY 4M CTABKHM, NEPBiCHO OIiHEHi 3 BHKOPHCTAHHSIM
TAKOro iHAEKCY Y4 CTABKM HA J]aTy MOYaTKy OPEH/IH;
® CyM, 1110, 5K OYiKY€ThCs, Oy/AyTh CIUIa4eHi opeHaapeM 3a rapaHTiaMH JTikBifaliiHoi BapTOCT;
® 1liHy BUKOHAHHS MOMIMBOCTI MPUAGaHHs, KO OpeHaap oOIPyHTOBAHO BMEBHEHH y TOMy, IO BiH
CKOPHCTAETHCS TAKOK MOMUIHBICTIO,
" [IaTeXKi B paxyHOK TpadiB 3a MPUIMHEHHS OPEHIH, KO CTPOK OpeHIH Binobpaxkae peaisalliio
OpeH/IapeM MOXKITHBOCT] NPUITMHEHHS OPEH/IH.
Po3paxyHok 30608’ 13aHHS 3 OPEHIH PO3PAXOBYETHCS BUXO/IAUM 31 CTPOKY OPEH/IH.
KoMnaHis BU3HAYa€ CTPOK OPEH/IM, SIK HEBIAMOBHHI nepioa opeHau pa3oM 3 060Ma TAKUMH NEpiofamu:
® epioflaMM, SKi OXOIUTIOETBCSH MOMUIMBICTIO TIPOJIOBXKEHHA OPEHAM Y BMNAIKY, SKIIO OpeHIap
0BIPYHTOBAHO BIIEBHEHHH Y TOMY, IO BiH peajlizye TaKy MOKJIMBICTh;
® IepioflaMH, AKi OXOIUTIOETHCA MOMUIMBICTIO TIPHITHHHTH IO OPEHMH, AKIIO OpeHaap oOrpyHTOBaHO
BIIEBHEHHMI1 y TOMY, 1110 BiH He peaizye TaKy MOXJIMBICTb.

Todanviua oyinka akmugy 3 npasa KOPUCMY8aHHs

[licna natu movatky opeHad TOBapHCTBO OLIHIOE aKTHB 3 NpaBa KOPHUCTYBAHHS, 3aCTOCOBYIOUH MOZCITH
TePBICHOT BAPTOCTI.

I[NepBicHa BapTiCTh CKIIANAETHCA 3.

" HAKOITMUYEHOT aMOPTH3ALliT;
" HAKOMUYEHUX 36UTKIB Bifl 3HEIlIHEHHs +/- epeoLiHKka 3000B’A3aHHSA 3 OPEH/IH;
Hodanvwa oyinka openono2o 30608 'a3anns
[licns math mouaTky opeHau ToOBapHCTBO OLIHIOE OpeHAHe 30008’ A3aHHA:
® 36inbIIyIouM 6anaHcoOBY BapTICTh 3 METOIO BiLOOPA3UTH MPOLICHT 3a OPEHIHHM 30008’ A3aHHAM,
® 3MeHIIyIOUM GanaHCOBY BapTiCTh 3 METOIO BiOGPa3sUTH 3AiHCHEHI OpeHIHI IIaTexi;
® epeolliHIoYM 6anaHcoBy BapTicTh 3 MeTOO Bimobpasutu Oynb-saki nepeouinku abo Mogudikanii
OpEHJIH.



[Mopaneina OIiHKA OpeHAHOrO 3000B’s3aHHA OOJIIKOBYETHCS 3a aAMOPTH30BAHOK) BapTICTIO, MPOLIEHTHI
BUTPATH BU3HAIOTBCA B 3BiTi MPO MpHOYTKH i 30MTKH, CTAaBKA JUCKOHTYBAHHS He IeperisiacThes.

ITepeoninka 3060B’a3aHHA 3 OpeHIH BinOyBaeThcs BiAMOBIAHO 3MiHU TEPMiHY OpPEHMIH; 3MiHH OIlIHKH
OINUIOHY Ha MOKYNKy 6a30BOro aKTHBY, 3MiHH CyM, fiKi, Ik O4iKyeTbCs, OyAyTh CIUIa4eHi CTOCOBHO rapaHTil
MIKBifaiHHOT BapTOCTI, 3MiHM MaHGYTHIX OPEHIHMX TIATEXIB B PE3Y/IBTATI 3MIHM iHIEKeY a60 CTaBKH, IO
BUKOPHUCTOBYIOTHCS U1 BU3HAYESHHS TAKHX TIATEKIB

Sxmo TosapucTBO BHpilllye HE BU3HABATH aKTHB 3 MpaBa KOPHUCTYBaHHs Ta OpeHIHe 3060B’A3aHHS /10
KOPOTKOCTPOKOBOT OPEHAM YH OpEHAH, 3a fAKOI 0a30BMH aKTHB € MAJIOLIHHHM, TO OPCHIHI IUIaTeXi,
TOB’A3aHi 3 TAKOIO OPEH/I010, BU3HAIOTHCA AK BUTPATH Ha NPAMOJIIHIHMHIHA OCHOBI IPOTArOM CTPOKY OPEHAIH.

3.6. O0sikoBI NOJIITHKH 1010 MOAATKY HA NPHOYTOK

Burparu 3 nomatky Ha npuOyTok BimofpaikatoThest y 3BITHOCTI y cymi, BH3HaveHiil BigmosigHo [0
3aKOHOAaBCTBa YKpainu. IToTouni BuTpaTi ToBapucTBa 3a MOAAaTKaMH PO3PaxOBYIOTBCA 3 BHKOPHCTAHHAM
MOJIaTKOBUX CTABOK, YHHHHX Ha JaTy GanaHcy.

BincTpouenuii nmomaTok po3paxoByeThes 3a GanaHCOBHM MeToIoM 06JIiKY 3060B'13aHb Ta ABase cobolo
MOJATKOBI akKTUBH a0 3000B'A3aHHA, 10 BHHHUKAIOTh y PE3y/bTATI THMYACOBHX PIi3HHIL MK 6anaHCOBOIO
BapTiCTIO aKTHBY UM 3060B'A3aHHs B GanaHci Ta iX noaaTkoBoo 6a3010.

BizcTpoueni nonatkoBi 3060B'I3aHHS BU3HAIOTHCS, K MPABWIO, WOAO BCIX THMYACOBHX Di3HHIb, IO
NiJIAraloTe ONOJAATKYBAaHHIO. BincTpoueHi MoaaTKOBi aKTHBHM BW3HAKOTHCS 3 YpaxyBaHHAM iMOBipHOCTI
HasfBHOCTI B MalOyTHBOMY OMOJAaTKOBYBAHOIrO NpPHOYTKY, 3a PaXyHOK SIKOTO MOXYTh OYTH BMKOPHCTaHi
THMYacoBi Pi3HHILI, 10 Mi/UIAraloTh BUpaXyBaHHIO. banaHcoBa BapTicTh BiJICTPOYEHHX MONAATKOBUX AKTHBIB
MeperifIaeTbCsl HAa KOXKHY J1aTy H 3MEHLIYeTbes B Til Mipi, y skiii Oinblie He iCHye HWMOBIpHOCTI Toro, 1o
Oyne oTpumanuii onojaTkoBaHuii NpHOYTOK, AOCTAaTHiM, WOG MO3BOMMTH BUKOPHUCTATH BHIOAY Bif
BiICTPOUEHOTO MOAATKOBOI0 AKTHBY TOBHICTIO a60 4acTKOBO.

BifcTpouennii momaTok po3paxoBYEThCs 3a IIOJATKOBMMH CTaBKaMH, sKi, K OUiKyeTbes, OyayTh
3aCTOCOBYBATHCA B Tepiofi peanizauil BiAMoBiAHHX akTHBIB a0 30608'13aHb. TOBApUCTBO BM3HAE MOTOYHI Ta
BIICTPOUEHi MOAATKM K BMTpaTH abo A0XiA i BKmouae B npubyTok aGo 36MTOK 3a 3BiTHMIH mepion, okpim
BHIA/IKiB, KOJIM MOJATKH BHHHKAIOTH BiJ omepariiii a6o moail, ski BU3HAIOTECS MPSAMO Y BJIACHOMY KariiTani
abo Big ob'ennanns GizHecy.

ToBapucTBO BM3HAaE MOTOYHI Ta BiACTpOYEHI MOAATKH Yy KamliTajli, AKIIO IOJATOK HAJIEKMTH 10 CTaTeH,
siKi BitoGparkeHo Ge3nocepeIHBO Y BIACHOMY KarliTasi B TOMY CaMOMy Y B iHLIOMY TIepioji.

3.7. O6sikoBi MOJITHKH MI0J0 IHINHX AKTHBIB Ta 3000B’A3aHL

3.7.1. 3abe3neuenna

3abesrneueHHs BH3HAlOTbCA, KomH ToBapHCTBO Mae TenepiliHio 3aGoprosaicTs (fopuauuHy a6o
KOHCTPYKTHBHY) BHAC/OK MHHYJIOI noAii, icHye HMOBipHicTh (TOOTO Gibile MOKIMBO, HisK HEMOMJIMBO),
IO roraiueHHs 3000B'93aHHA BUMaraTiMe BUOYTTS pecypciB, KOTpi BTIUIIOIOTE y cobi eKOHOMiuHi BMroam, i
MO3KHa JIOCTOBIPHO OLIHUTH CyMy 3000B'3aHHS.

ToBapucTBO TakoXK CTBOPIOE pe3eps BUTPAT Ha OIVIATY LIOPIYHMX (OCHOBHMX Ta JIOJATKOBHX) BiJlllyCTOK.
Posmip cTBOpeHOTO pesepBy OIUIATH BilMycTOK MifIsrae iHBeHTapu3auii Ha KiHewb poky. Posmip
BifipaxyBaHb [0 Pe3epBY BiAllyCTOK, BKJIIOYAIOYH BiApaxyBaHHs HA COLIaJbHE CTPaxXyBaHHs 3 LHX CYM,
PO3PaxXOBYKOTHCS BHXOIAYH 3 KiJIbKOCTi JAHIB (DAKTHYHO HEBHKOPHUCTAHOI NpaUiBHUKAMH BiJMyCTKH Ta
iXHBOTO CEPEIHbOAECHHOr0 3apobiTKy HAa MOMEHT MPOBEIEHHS TAaKOrO0 PO3PaxyHKy. Takok MOKYTh
BPaxXOBYBATHCA iHIII O0’€KTHBHI (haKTOpH, IO BIUIMBAIOTH HA PO3PAXYHOK LBOTO MOKasHWKa. Y pasi
HEOOXiAHOCTI poBHMTBCA KOpHUTryloya MpPOBOAKA B OyXranTepcbkoMy OOJiKY 3rifHO JaHMX iHBeHTapu3auil
pe3epBY BiMYyCTOK.

3.7.2. Bunnamu npayisHukam

TosapucTBOo BH3HAE KOPOTKOCTPOKOBI BHIUIATH MPAL[iBHUKAM SIK BUTPaTH Ta sK 3000B'A3aHHA mMicns
BUpaxyBaHHA Oy/b-AKOi Bike cruiadeHol cymMu. TOBapHCTBO BH3HAEC OYiKyBaHy BapTiCTh KOPOTKOCTPOKOBHMX
BHIUIAT NPaLiBHUKAM 32 BiICYTHIiCTh sk 3a0e3neyeHHs BiAMyCTOK - MiJ| YaC HAJaHHs MpaliBHHKAMM IOCIIYT,
AKi 301b1IYIOTE IXHi MpaBa Ha MaHOYTHI BUIUIATH BiMyCKHHX,

3.7.3. Henciini 30608'a3anunn

BinnopinHo 10 ykpalHCHLKOro 3aKOHOAABCTBA, TOBAPHCTBO YTPUMYE BHECKM i3 3apoGiTHoi mmaTu
npauienukiB go Ilencifinoro ¢onny. IToTouni BHeckH pO3paxOBYKOTbCS SIK MPOLEHTHI BipaxyBaHHA i3
MOTOYHHX HapaxyBaHb 3apoOiTHOT MIaTHI, Taki BUTpaTH BifoOpaXkaroThes y mepioAi, B skoMy Oy/iM HamaHi
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NpaLiBHUKAMHK TIOCITYTH, 1110 HAZAIOTH iM MPaBO Ha OZiepAkaHHA BHECKIB, Ta 3apobieHa BiANOBijHa 3apo0iTHa
rJjiaTra.

3.8. Inwi 3acrocoBaHi 06J1iKOBI MOMITHKH, 110 € IOPEYHHMH /111 po3yMiHHA (PiHAHCOBOT 3BiTHOCTI

3.8.1. Joxoou ma eumpamu

JToxin — ue 36iNbIIeHHs eKOHOMIYHHX BHTi/ POTAroM OOJIIKOBOrO Mepiofy y BUIVIALI HAAXO/DKEHHA YH
36iNBlIEHHS KOPUCHOCTI AKTHBIB a60 y BUIIIAAI 3MEHIIEHHs 3000B’A3aHb, PE3yJIBTATOM HOro € 30UIbLICHHS
YHCTHX aKTHBIB, 32 BUHATKOM 301/IbIIEHHS, TIOB’A3aHOrO 3 BHECKAMH YYaCHHKIB.

ToBapHCTBO BU3HAE JOXIiA BiJf HAXAHHS MOCIYT, KOJIH BOHO 33/10BOJIbHAE 30008’ 13aHHS 10/10 BUKOHAHHS,
nepeaatouu obilgHy nocayry (TobTo akTHB) Kii€HTOBL. AKTUB N€pPEIaeThes, KOMH KIIEHT OTPUMYE KOHTPOJIb
HaJl TAKMM aKTHBOM.

Ilpu Bu3HA4eHi BAPTOCTI BUHATOPOIH Bill ynpasninns akrueamu TosapucTeo Bianosinxo mo MC®3 15
BMKOPHCTOBYE METOJl OL[IHIOBAHHs 3a Pe3yJbTaToM. J[0 METOMy OLIHIOBAHHA 3a PE3YJIbTaTOM HAJICXKHTB,
30KpeMa, aHajli3 BUKOHAHHS, 3aBEPLICHONO HA ChOFOJHILIHIM JIeHb, OLIHKH JOCATHYTMX pPe3YJbTATIB.
BpaxoByrouH NpUHLKI NPoQeciiiHoro CKenTHUM3MY JIs 3MIiHHOT BApTOCTI BUHArOPOAM PO3PaxyHOK AOXOAY
3IHCHIOETHCS HA KiHElb KOXKHOIO MIiCsHLIA.

PesysnbTaT BU3HAUEHHS PO3MIpY BHHATOPO/M MO YIIPABIIiHHIO aKTHBAMH OOPMIIKOETECSA PO3PAXYHKOM, B
KOMY BiZI0Opa)karoThesi OCSATHYTI pe3yNbTaTH Ha 3BIiTHY NaTy.

Jloxin Bix npoaaxy (iHaHCOBHMX AKTHBIB BH3HAETHCS y NPUOYTKY ab0 30MTKY B pasi 3aJ0BOJIEHHS BCiX
HaBeJCHUX Jlajli YMOB:

a) ToBapucTBO mepejac JOrOBIipHI MpaBa Ha OJEPIKAHHs IPOLIOBHMX IIOTOKIB Bifl Takoro (hiHaHCOBOro
aKTHBY;

6) ToBapHCTBO Mepenano MOKYINLEBI PU3MKM Ta MEPEBArH Bl BONOAIHHA, MOB’A3aHi 3 (iHAHCOBMM
AKTHBIB;

B) 3a TOBAapUCTBOM He 3alMILAETHCA aHi MOJANbIIA Y4acTh YIPaB/IiHCHKOro nepcoHany y dopmi, ska
3a3BUYAil 10B’A3aHA 3 BOJIOAIHHAM, aHi eeKTUBHHI KOHTPONE 3a MPOAAHUMH (iHAHCOBHMH IHCTPYMEHTaMH,
iHBECTHIIIHHOIO HEPYXOMICTIO ab0 1HIIMMM aKTHBAMH;

r) CyMy ZIOXOY MOXKHA JOCTOBIPHO OLIIHHTH;

1) #iMoBipHO, o 10 ToBapUCTBa HAIHAYTH €KOHOMIUHI BUTOJIH, TIOB’ A3aHi 3 ONEpaLlielo;

) BHTpaTH, siKi 6yau abo GyayTh MOHECEH Y 3B’513KY 3 Onepanieio, MOXKHa JI0CTOBIPHO OLLIHUTH.

JIoXin Bil HafaHHA MOCHYT BimoOPaXkaeThesi B MOMEHT BHHUKHEHHS HE3aJIeKHO Bifl 1aTH HAIXO/KEHHS
KOIITIB i BU3HAYAETBCS, BUXO/IAUM i3 CTYMEHs 3aBepLIeHOCT] onepallii 3 HaflaHHs Mocayr Ha aaTy Oanancy.

JluBijieHIM BUSHAIOTHCSA TOXOJOM JIMILE Y pasi, AKIIO:

- mnpaso ToeapHcTBa Ha OfepIKaHHs BUIIIAT 3a AMBIAEHAAMH BCTAHOBJIEHO;

- ¢ HMOBIPHICTB, 1110 EKOHOMIYHI BUrOZIH, OB’ A3aHi 3 IMBiACHAAMM, HAIHIYTh 10 ToBapUCTBa;

- CyMYy [MBiIEHIiB MOKHA JOCTOBIPHO OLIHUTH.

JTOXiji BU3HAETHCA Y 3BiTI Npo NpUOYTKM Ta 30MTKM 32 YMOBH BiANOBIZHOCTI BH3HAYEHHIO Ta KPHTEPiAM
BM3HAHHS. BH3HAHHA J0XOMY BiNOYBAEThCS OJHOYACHO 3 BH3HAHHAM 30iNMBIIEHHS aKTHBIB a0 3MEHLICHHS
3000B’13aHb.

BHTpaTH — II¢ 3MCHIICHHA EKOHOMIYHMX BHTIZ MpPOTAroM oGiiKoBOro mepiomy y BHrAAi BHOYTTA uu
aMopTH3aiii akTHBIB a0 y BUIVIANI BUHMKHEHHsA 3000B’f3aHb, PE3YJBTATOM YOr0 € 3MEHLICHHA YHMCTHX
aKTHBIB, 38 BUHATKOM 3MEHIIIEHHs, OB’ A3aHOr0 3 BUILIATAMH YYaCHHKaM.

BHUTpaTH BM3HAIOTBCA Y 3BiTI NMPO MPHOYTKM Ta 30MTKM 33 YMOBM Bi/IMOBIHOCTI BH3HAYEHHIO Ta
O/IHOYACHO 3 BU3HAHHAM 36inbLIeHHs 30008’ 13aHb a00 3MEHIIIEHHS aKTHBIB.

BUTpaTH HeraiHO BH3HAKOTHCA Y 3BiTi Mpo npuOYTKU Ta 30MTKH, KOH BHIATKH HE HAJAlOTh MAHOYTHIX
eKOHOMIYHMX BMTiJ ab0 TOMi Ta Ti€lO Mipolo, AKOK MaWbyTHI eKOHOMIuHI BHroJM He BilNOBiNalTh abo
NepecTaroTh Bi/ANOBIJaTH BU3HAHHIO SIK aKTHBY Y 3BiTi Ipo (iHAHCOBMIA CTaH.

BuTpaTv BM3HAIOTBCSA Yy 3BiTI mpo NpUOYTKM Ta 30MTKM TakOK y THX BMIIAJKaX, KOJH BHHHKAIOTh
30008’ s13aHHs 0e3 BU3HAHHS AKTHBY.

BuTpaTH, TOHECEH] Y 3B'A3KY 3 OTPMMAHHAM JO0XOJY, BU3HAIOTBCA Y TOMY K MeEpiofi, 10 # BiMoBiaHi
JOXOTH.

3.8.2. Bumpamu 3a nosuxamu

BHTpaTH 3a MO3MKAMH, AKi HE € YACTHHOIO (PiHAHCOBOTO IHCTPYMEHTY Ta He KarliTali3yroThesl IK YaCTHHA
coBGiBApTOCTI AKTMBIB, BU3HAIOTHCA SK BUTPATH mepiony. ToBapHCTBO KamiTalizye BUTPAaTH Ha MO3WKH, AKi
Be3nocepeIHbO BiHOCATBCA 0 TpHAbaHHs, OyAiBHHLTBA 260 BUPOOHHIITBA KBAN(DIKOBAHOIO AKTHBY, SIK
yacTMHA cobiBapTOCTi LIbOT0 aKTHBY.
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3.8.3. Onepayii 3 inozemuoio eaniomoro

Onepauii B iHO3eMHiil BaIOTI OOMIKOBYIOTECS B YKPAiHCHKMX TPHBHAX 33 ODILHHHM KypcoM oOMiny
HauionansHoro 6anky YkpaiHu Ha Jaty NpOBENEHHS ONepariii.

MoneTapHi akTHBH Ta 3000B'13aHHsA, BUPAKEH] B 1HO3EMHHX BAIIOTAX, NIEPEPAXOBYIOTHCS B IPUBHIO 3a
BiAMOBIHEMH Kypcamu obminy HBY Ha naty 6anancy. Hemoneraphi cTaTri, ki OLIHIOIOTHCA 33 ICTOPHYHOIO
cobiBapTicTiO B iHO3eMHIH BaJIOTI, BinoGpaXkaroThCs 3a KypcoM Ha JaTy Ornepailii, HeMOHETApHi CTaTTi, fAKi
OLIHIOIOTECA 32 CIPAaBEJIMBOKD BAPTICTIO B iHO3eMHiM BamioTi, BiZOOpaXkaloTbCA 3a KypcoM Ha Jary
BH3HAYEHHs CrpaBeinBoi BaprocTi. KypcoBi pisHHI, 110 BUHHKIM TPU NepepaxyHKy 3a MOHETAPHUMH
CTaTTAMH, BU3HAIOTHCA B IPUOYTKY ab0 30MUTKY B TOMY MEpiofi, Y AKOMY BOHH BHHHKAIOTb.

3.8.4. Ymogni 30006'a3anna ma akmueu

TosapucTeo He Bu3Hae ymMOBHI 3000B's13aHHs B 3BiTi npo ¢iHaHcoBuii crad TosapucTea. [Hdopmarlis npo
YMOBHE 3000B'13aHHs PO3KPUBAETHCS, SKILO MOKIHBICTh BUBYTTS pecypciB, sKi BTUIOIOTE y 061 eKOHOMIuHi
BUIOJIH, HE € BifnaneHow. ToBapHCTBO He BU3HAE YMOBHI akTuBH. CTHC/a iH(OPMALLS PO YMOBHMH aKTHB
PO3KPHBAETHCS, KOJIM HAXO/DKEHHA €KOHOMIYHHX BHTI € HIMOBIpHHM.

4. OcHOBHi NpUNyIEeHHA, ONIHKH TA CYI/KeHHS

ITpu nigroToBui ¢inancoroi 3BiTHOCTI TOBAPUCTBO 3MIMCHIOE OLIHKK Ta MPUITYILEHHS, SKi MAlOTh BIUIMB
Ha enemeHTH (iHaHcoBOI 3BiTHOCTI, IpyHTyounce Ha MC®3, MCBO Ta TiymMaueHHsX, PO3pobIeHHX
KomiTeToM 3 TiymaueHp MikHapomHOi ¢iHaHCOBOT 3BiTHOCTI. OWIHKM Ta cymkeHHA O6a3ylOThCs Ha
IONEpeHbOMY MOCBi/i Ta iHMKX (akTopax, WO 3a iCHYHYHX 0OCTABMH BBaXKAIOTHCS OBTPYHTOBAHMMHU i 3a
pe3yNbTaTaMH AKHX NMPHAMAOTBCS CYKEHHS 11010 GallaHCOBOT BapTOCTI akTHBIiE Ta 3000B’a3aHb. Xoua 1
pospaxyHku 0a3syroThesl Ha HasBHIH y kepieHuuTBa ToBapucTBa iH(opMawii mpo moTouHi nopii, GpakTuumi
pesyJibTaTH MOXKYTh 3PELITO BiIPi3HATHCA Bif LMX po3paxyHKiB. O6nacTi, Ae Taki Cy/KeHHA € 0COBIMBO
BKJIMBUMHM, 00/1aCTi, 10 XapaKTepH3YFOThCS BHCOKHM PiBHEM CKJIAQHOCTI, Ta 06JIACTI, B IKUX MPHITYIEHHS
il pO3paxyHKH MalOTh BeJIMKE 3HAYSHHs 1 MiAroToBKM (iHaHCOBOI 3BiTHOCTI 32 MC®3, HaBeaeHi HUKuE.

4.1. Cynsxenus moao onepaniii, noaiii a6o ymos 3a Biacyrnocri konkpernnx MC®3
Onepauii, o He pernamentyioThes MC®3 ToBapHCTBOM He 3iHCHIOBAIHMC.

4.2. Cymxenns moJo cnpageyinBoi Baprocri akrusis Toapucrsa

CripaBeuvBa BapTicTh iHBECTHLIH, 110 aKTHBHO 00EPTAIOTHCS HA OpraHi3oBaHUX (HiHAHCOBHX PHHKaX,
pO3paxoBYEThCS Ha OCHOBI MOTOYHOI PMHKOBOI BAapTOCTI HAa MOMEHT 3aKPWTTSl TOPriB Ha 3BiTHY jmary. B
iHIIMX BHMaJKaX OILIHKA CHPaBEUTHBOI BAPTOCTi IPYHTYETbCA HA CY/UKEHHAX IIOAO MepeabadyBaHHX
MaiGyTHIX rpOLIOBHMX TOTOKIB, iCHYIOHOI €KOHOMIYHOI CHTYyalii, PH3HKIB, BJIACTHBHMX Pi3HMM (iHAHCOBHM
IHCTpyMeHTaM, Ta iHmHX (akTopis 3 BpaxysaHHsM BumMor MC®3 13 «OuiHka cripaBeyIMBOT BAPTOCTI»,

4.3, Cynsxennsi o0 3MiH cpaBeJIHBoi BapTocTi (PiHAHCOBHX AKTHBIB

KepiBuuurso ToBapucTsa BBaxkae, 1110 06JIIKOBI OLIHKH Ta NIPUITYIIEHHS, SKi MaOTh CTOCYHOK /10 OLiHKH
(iHaHCOBMX iHCTPYMEHTIB, [ié PHHKOBI KOTHPYBaHHS HE JOCTYIHI, € KIIOYOBHM JPKEPEIOM HEBH3HAYEHOCTI
OL[IHOK, TOMY LIIO:

a)  BOHM 3 BMCOKMM CTyNEHEM MMOBIPHOCTI 3a3HaIOTh 3MiH 3 IUIMHOM 4acy, OCKLUIBKH OL{iHKH

0a3yloThCs Ha TNPUIYILIEHHAX KEepiBHULTBA LIOAO BiJICOTKOBMX CTABOK, BOJNATHIBHOCTI, 3MiH

BaJIIOTHHUX KYPCiB, MOKA3HUKIB KPEAHUTOCIIPOMOIKHOCTI KOHTPAreHTIR, KOPUI'YBaHb il Uac OLiHKH
IHCTPYMEHTIB, a TakoK crielrdiuHuX ocobnMBOCTEl Onepartiii; Ta

6)  BIUIMB 3MiHM B OLIHKaX Ha aKTHBH, BinoGpaxkeHi B 3BiTi npo diHaHCOBMIA CTaH, a TAKOXK HA J0XO/H
(BuTpaTH) MOXKE OYTH 3HAUHHUM.

Sxbu xepiBHuUTBO ToOBapHCTBA BHKOPUCTOBYBAJIO IHINI NPHIYLIEHHS LWIOAO BiJICOTKOBMX CTaBOK,
BOJIATHJIBHOCTI, KypciB 0OMiHy BaslOT, KPEAWTHOTO PEHTHHTY KOHTpareHTa, IaTH O(epTH i KOPUIYBaHb il
4ac OLIHKH iHCTpyMeHTIB, Ginbina abo MeHIua 3MiHa B ouiHLi BaprocTi (PiHAHCOBMX IHCTPYMEHTIB y pasi
BiZICYTHOCTI PHHKOBHX KOTHpyBaHb Mana O iCTOTHMII BIUIMB Ha BijoGpaskeHWil y (QiHaHCOBiH 3BiTHOCTI
YucTHH NpulOyTOK Ta 3GUTOK.

PosymirouM Ba)JIMBiCTh BUKOPHCTaHHs OO/TIKOBHUX OLIHOK Ta MPUIYILEHB LIOA0 CIIPaBEeUTHBOI BAPTOCTI
(inaHCOBMX aKTHBIB B pa3i BiACYTHOCTI BXiJHMX AaHHMX LIOAO CHpPaBEIHBOI BApTOCTI MEPIIOro piBHI,
Kepisuuirpo TopapucTBa IiaHye BUKOPHCTOBYBATH OLIHKH Ta Cy/DKEHHs ki 6azyioThes Ha mpodeciiinii
komnereHUii npauiBHukiB [linnpuemcTa, OOCBiAI Ta MHMHYJIHX TMOAISX, a TaKoK 3 BHKOPHUCTAHHSIM
po3paxyHKiB Ta Mogeneit BapTocTi (iHaHCOBMX aKTHBIB. 3aydeHHs 30BHILIHIX €KCIIEPTHHX OLHOK LIOJO
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TakuX (IHAHCOBMX IHCTPYMEHTIB J¢ OliHKa, fika GasyeTbed Ha mpodeciiHiil KOMMETEHLUl, A0CBiAi Ta
pO3paxyHKaX € He[OCTaTHBOIO, Ha AyMKy KepiBHHIITBA € NPHIHATHUM Ta HEOOXiTHUM.

BUKOpHCTAHHA Pi3HMX MapKETHHTOBUX TIPHITYLUEHb Ta/ab0 METOMIB OLIHKHM TAKOK MOXKE MaTH 3HAUHHH
BILUIMB Ha nepenbauyBaHy CIPaBeUTHBY BapTiCTb.

4.4. CyasxeHHs IIO10 04iKYBAHHUX TEPMIiHIB yTpuMYBaHHSA (inancoBHX ineTpyMeHTIB

Kepisuuireo ToBaprcTBa 3acTOCOBYE npodeciiiHe CyIKeHHS LION0 TEPMiHIB yTpHUMaHHA (iHAHCOBMX
iHCTPYMEHTIB, 110 BXOAATH IO Ckiany (inaHcoBux aktuBiB. IIpodeciliHe CyMKEHHS 3a UMM MHTAHHAM
IPYHTYETBCS HA OLiHLI PH3HMKiB (iHAHCOBOrO iHCTPYMEHTY, Horo mpuOyTKOBOCTI # AMHamiui Ta iHLIMX
daxropax. IlpoTe iCHYIOTH HEBM3HAYEHOCTI, SIKI MOXKYTh OYTH IOB’S3aHi 3 TIPU3YNHMHEHHAM 00iry LiHHHX
nanepie, 10 He € IMiKOHTPOIEHUM KepiBHHLTBY ToBapHCcTBa (HaKTOPOM i MOXKE CYTTEBO BIUIMHYTH Ha OLIiHKY

(hiHAHCOBHX IHCTPYMEHTIB.
DinaHcOBi aKTHBH, [I0 AKHX 3aCTOCOBYIOTHCS AUCKOHTYBAHHS, Y 3BITHOMY Iepiofii BiACYTHI.

4.5. BukopucTranusi CTABOK JHCKOHTYBAHHA
DiHaHCOBI AKTHBH, JI0 IKUX 3aCTOCOBYETHCS JAMCKOHTYBAHHS, Y 3BITHOMY Nepiofli BifICyTHi.

4.6. CyasxeHHs 11[0/10 BUSIBJICHHS 03HAK 3HENiHeHHs AKTHBIB

BiHocHO (iHAHCOBHMX AKTHBIB, K OLIHIOIOTHECS 32 AMOPTH30BAHOIO BapTicTIO, TOBapHUCTBO Ha JaTy
BMHHKHEHHs (D iHAHCOBHX aKTHBIB Ta HA KOXKHY 3BiTHY ATy BU3HAUAE PiBeHb KPEUTHOTO PH3HKY, SKLIO BiH €
CYTTEBHM.

ToBapucTBO BH3HAE pe3epB MiA 30MTKM A1 OUiKyBaHMX KpeIMTHHMX 30MTKiB 3a (hiHaHCOBMMM
aKTHBaMH, fAKi OLIHIOIOTHCS 32 aMOPTH30BAHOIO BAPTICTIO, Y PO3MIpi OUiKyBaHMX KPEAUTHHUX 30MTKIB 32 BECh
cTpok Aii (iHaHcoBOro aktuBy (MpH 3HAYHOMY 30iNBIIEHHI KPEIMTHOrO PU3MKY//NIS KPEAMTHO-3HELIHEHHX
(inaHCcOBHX aKTHBIB) a60 12-MiCIUHHMHM O4iKYBAaHUMH KPEAUTHUMU 30UTKaMH (Y pa3i He3HAYHOTO 3pPOCTaHHS
KPEeIUTHOrO PU3UKY).

3a3Buuaii OuiKyeThes, WO OYiKyBaHi KpeAUTHI 30MTKH 3a BECh CTPOK Aii MatoTh OyTH BU3HaHI J10 TOTO,
K (pIHAHCOBHIA IHCTPYMEHT CTaHe MpPOCTpoueHMH. Sk mpaBuiIo, KPEAMTHME PU3MK 3HAYHO 3POCTAE IIE [0
Toro, Ak (hiHAHCOBMII IHCTpyMeHT craHe mpocTpoueHuM abo Oy/e NMOMIYeHO iHIIi YMHHHKH 3aTPUMKH
mIaTekiB, WO € crnenudiyHUMH Ui TO3WYaNbHHKA, (Hampukian, s3aificHenns moaudikauii  abo
pecTpyKTypHu3aLlii).

Kpenuthuii pusuk 3a (iHAHCOBMM iHCTPYMEHTOM BBa)KA€ThCS HM3BbKUM, AKIIO (DiHAHCOBUH
{HCTPYMEHT Ma€ HM3bKMI PU3WK HacTaHHs Ae(OoNTy, MO3MUYATBEHHK Mae MOTYXHill MOoTeHUial BUKOHYBATH
CcBOT JI0roBipHi 3060B'A3aHHs LIOZO IPOLIOBHX MOTOKIB Y KOPOTKOCTPOKOBIH INEpPCHEKTHBI, a HECTIPUATIHBI
3MIHH B €KOHOMIYHMX i JUIOBHX YMOBAax y JOBIOCTPOKOBiH TEpPCTIEKTHBI MOXYTh 3HHM3HTH, al€ He
060B’I3KOBO 3/IATHICTh N03MYAJIBHMKA BUKOHYBATH CBOI 3000B'A3aHHS 1110/I0 JOTOBIPHUX IPOIIOBHX MOTOKIB.

MDiHaHCOBi IHCTPYMEHTH HE BBAKAIOTHCA TAaKHUMH, 10 MAlOTh HM3bKMH KPEIMTHUH PU3MK JIMLIE Ha
MiZCTaBi TOro, O PHU3MK Ae(ONTY 38 HHMHM € HIDKYMM, HDK pusuk Jedonry 3a iHIIMMH (iHAaHCOBUMH
incTpymentamu ToBapucTBa 260 HDK KpeIWTHHH pPHU3MK IOpHCHHKIil, B akili TosapucTso 3midcHioe
JSUIBHICTE.

OuikyBaHi KpenuTHi 36UTKH 32 BeCh CTPOK JIii HE BU3HAIOTHCA 32 (PiHAHCOBUM iHCTPYMEHTOM NPOCTO
Ha MiACTaBi TOro, 1O BiH BBa)KaBCS IHCTPYMEHTOM i3 HHU3bKHMM KPEJIMTHHM DPHU3HKOM Y MONEPEIHBOMY
3BITHOMY Mepiofli, ane He BBaXKAEThCA TAKHM CTAHOM Ha 3BiTHY gaty. ¥ TakoMy BMNaaky ToBapHcTBO
3'ICOBYE, UM MAJIO MicLie 3HAUHE 3POCTAHHS KPEAUTHOrO PHU3UKY 3 MOMEHTY MEPBICHOrO BHU3HAHHSA, & OTHKE UM
nocTasia norpeba y BU3HaHHI OUiKyBaHHX KPEAMTHHX 30MTKIB 3a BECh CTPOK JIii.

OuikyBaHi KpeauTHI 30uTKM BimoOpaxkaloTh BiacHi ouiKyBaHHs ToBapucTBa WIOAO KPEAMTHHX
30MTKIB.

4.7. CyazkeHHsI LI0/I0 IPABOMIPHOCTI 32CTOCYBAHHSA NPHIYIIEHHS W00 31aTHOCTI BECTH JiSUILHICTH HA
Oe3nepepBHiii 0CHOBI

KepiBHMITBO 3/1iHCHMIO OLIHKY OO0 MOXMJUIMBOCTI nojanbinoi GesnepepeHoi AisnbHocTi Komnanii 3a
BM3HAYEHHMH BHIAMH ALUIBHOCTI Ta BIIEBHHIIOCA, 110 TOBApUCTBO Ma€e pecypcH [Ulsl MPOJOBKEHHS AisbHOCTI
B JI0CSKHOMY MaiifyTHpoMy. OLiHIOKOUM JIOpevHICTh TMpPHUIYIIEHHS Npo Oe3nepepBHICTh, YNPABIiHCHKHIA
nepcoHan Gepe /10 yBaru BCIO HasBHY iH(bOpMaLiio 1010 MaHGyTHROTO - IIOHaiiMeHIe Ha 12 MicaiB 3 KiHLA
3BITHOIO Mepiony, ajie He OOMEXKYIOUHUChH LIUM NEPiOIOM.

3 rpynus 2019 poky posnouanocs rinobansHe posnoectomxeHHs COVID-19, ake cyTTeBO BIUIMHYIO HA
eKOHOMIYHE CTAaHOBHMILE YKpaiHW.3HauHa KilbKICTh KOMMaHiH B KpaiHi BHUMYyLIEHi npunuHaTH abo
0OMeXyBATH CBOIO MiSJIBHICTh HA HEBM3HAUEHWH HA JaTy MiAroTOBKH (PiHAHCOBOI 3BITHOCTI Yac. 3aX0/H, 110
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BXKHBAIOTBCA JUTA CTPHMYBAHHs IOLIMPEHHSA BIpYCY, BKJIFOUAIOUM OOMEKEHHS PyXY TPAHCIOPTY, KapaHTHH,
couianbHi AMCTaHLil, NPHU3YNHHEHHs AisbHOCTI 06’€KTIB IHPPACTPYKTYpPH, TOLIO YMOBLIBHIOIOTH
eKOHOMIYHY MiIbHICTE KoMnaHiii. @iHaHCOBa cHcTeMa B KpaiHi HAa HaTy MIArOTOBKHM wUi€i (iHaHCOBOT
3BITHOCTI MPALOE BiTHOCHO cTabiIbHO, aje Mae CyTTEBI BAIIOTHI PH3HKH.

TosapucTBo  BM3HAummo, mo Xia noaid, nos’ssanux 3 COVID-19 we BriuHys Ha QinaHcOBHii cTaH
ToBapucTBa Ha 31.12.2020 Ta pesynsraTi HisnbHOCTI 3a piK, 1o 3akiHumBes 31 rpymus 2020 poky.

Kpim BHIIe3a3Ha4eHOr0, KePIiBHHLTBY He BiJOMO mpo Gyab-fKi 3Ha4Hi MO, 1O MOXKYTh BHKJIHKATH
HEBIEBHEHICTh y MOMUIMBOCTI 37ilicHIOBaTH Oe3repepBHy IisyibHiCTb. TakuM YMHOM, CKiIafaHHsA (iHaHCOBOT
3BITHOCTI Oy710 3iHCHEHO BHXOMSIYH 3 IPHHLUMITY Ge3mepepBHOCTI MisIbHOCTI.

S. Poskpurrs indopmauii moxo BHKOpHCTaHHS cHpaBeNJIHBOT BAPTOCTI
S5.1. MeToaukn oniHOBaHHs TA BXiAHi AaHi, BHKOPHCTAHI 1UIs1 CKJIAJAHHS OLIHOK 32 cNpaBeATHBO0
BapTicTio

TosapucTro 37ikCHIOE BHKITIOUHO Ge3mepepBHi OLHKM CIpaBeIMBOT BAPTOCTI aKTHBIB Ta 30608’ 13aHb,
TOOTO Taki OLiHKH, AKi BUMaraioTbes MC®3 9 ta MC®3 13 y 3BiTi npo (iHAHCOBHIA cTaH Ha KiHeLlb KOKHOTO
3BITHOTO Mepiony.

Knacu akruBiB Ta Meron
30008’ 13aHb, MeToIMKH OLIiHIOBAHHSA OLIIHKH Bxiani naui
OLIiHEHHX 34 (pUHKOBHIA,
CIpaBedHBOIO JOXinHui,
BAPTICTIO BHUTPATHHH)
['potoei Koy [NepBicHa Ta nojablua OLiHKa PUHKOBRHIA Odiwiitni kypen HBY

IPOLIOBMX KOIITIB 3AiHCHIOETCS 38
CTIpaBe/UIMBOIO BapTICTIO, SIKa
NOPIBHIOE 1X HOMiHAJIbHIH BapTOCTI

(diHaHCOBI aKTHBH, IlepgicHa ouinka diHaHCOBHX PuHKOBHI Odiuiiini 6ipsxoBi kypcu
L0 OLIHIOIOTBCA 3a | IHCTPYMEHTIB 3/ikiCHIOETbCA 3a iX oprasizaTopiB TOpris Ha
CIPaBeJTHBOIO CIPaBeIMBOK) BapTICTIO, AKa JIaTy OIiHKH, 3a
BapTICTIO, 3 3a3BH4all JOPIBHIOE IIiHi omepallii, B Bi/ICYTHOCTi BH3HAUCHOTO
BiTOOpaXkeHHAM Xofi fko1 6yB OTpUMaHHii aKTHB. OipxKoBOro Kypcy Ha aarty
pe3ysabTaty IMTopansiia ouiHka GiHAHCOBHX OLIiHKH,
TNIEPEOLiHKY Y IHCTPYMEHTIB 3[iiCHIOETHCS 3a BHKOPHCTOBYETHCS
NpHOYTKY/30UTKY CNpaBeUTHBOIO BAPTICTIO HA ATy GanaHcoBa BapTicTh
OLIIHKH

5.2. Pisenb iepapxii cnipaBeJIHBOi BAPTOCTI, /10 IKOT0 HAJIEKATH OLIHKH CNPABeTHBOT BAPTOCTI

Knacu akrusie 1 piBens 2 piBenn 3 piBeHnb
Ta 3000B’A3aHb, (i, 10 MaloOTH (i, Wwo He MaKOThH (Ti, 110 HE MAIOTh Yeuoro
OL[iHEHMX 32 KOTUPYBaHHS, Ta KOTHPYBaHb, ajie KOTHPYBaHb i He €
CIIpaBeJIHBOK) CIIOCTepeXKyBaHi) CIOCTEePEIKYBaHi) CIOCTEPEXKYBAHUMH)
BapTICTIO

Hara ouwinku  |31.12.20 | 31.12.19 | 31.12.20 | 31.12.19 | 31.12.20 | 31.12.19 | 31.12.20 |31.12.19

Toprosi  winHi
nanepu - - - - 0 1057 0 1057

Ilepesenenn Mix piBHsAMH iepapxii mpoTarom 2020 poky He 6yio0.

5.3. Pyx akTuBiB, 1110 ONiHIOIOTHCS 32 CIIPABEJIHBOI BAPTICTIO 3 BHKOPHCTAHHAM BHXIIHHX AAHHX 3-T0
piBHA iepapxii

Knacu akTtugis, 3aJIUIIKK CTAaHOM ITpun6anus 3anuuky ctanoM | Cratra (crarri) y
OLIIHEHHX 3a Ha 31.12.2019 p. (npopaxi) Ha 31.12.2020 p. npubyrky abo
CIIPaBEUTHROIO 30UTKY, ¥ kit
BapTICTIO 3 npubyTkH abo
BHKOPHCTaHHAM 3-T0 30MTKH BH3HaHi
piBHA iepapxil
Toproei uinHi nanepu 1057 5581 0 +
(6638)
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5.4. Trui poskpurTs, mo Bumaratotsess MC®3 13 «Onimka cnpaseinBoi BAPTOCTD

CnipaBe/yIMBa BapTicTh (iHAHCOBMX IHCTPYMEHTIB B MOPIBHAHHI 3 iX 6a/laHCOBOIO BApTICTIO

Banancosa BapTicTh Cnpasensinba
31.12.20 31.12.19 31.12.20 31.12.19
1 2 3 4 5
Toprosi LiHHI Nanepu - 1057 ; 1057
KopoTtkoctpokosa nebitopebka 3a60propaHicTh 7068 6089 7068 6089
['poloBi KOIITH 33 - 33 -
KopoTKOCTPOKOBa KpeAUTOPChKa 3a00proBaHicTh - 28 - 28

CripaBe/yIMBa BapTiCTh iHBECTHUiH, NOCTYNHHX JUIA MPOJAXY, HEMOMUIMBO BH3HAUMTH JOCTOBIDHO,
OCKiJIbKM HEMAE PUHKOBOI'O KOTHPYBaHHS LIHX aKTHBIB.

Kepisnuirso ToBapHuCTBa BBAXAE, WO HABEACH] POSKPHTTA 1IOJ0 3aCTOCYBAHHS CHPAaBEUTHBOI BAPTOCTI
€ ZIOCTATHIMH, i He BBa)Kae, 10 3a MeskaMu (piHAaHCOBOI 3BITHOCTI 3anuLIKIachk Gynb-aKka cyTTeBa iH(opmallis
OO 3ACTOCYBAHHSA CHpPAaBE/TMBOI BAPTOCTi, SIKA MO)ke OYyTH KOPHCHOK Ui KOPHMCTYBauiB (hiHaHCOBOT

3BiTHOCTI.

6. Pozkputra indopmanii, mo nmiaTBeprKye crarTi noaani y gpinancoBux 3pirax

6.1. loxin Bin peamizauii

31.12.20 31.12.19
Jloxin Bin peasizalii mocyyr 3 ynpaeiiHHA aKTHBAMH 143 117
6.2. CoGiBapricTh peanizauii

31.12.20 31.12.19
Cob6iBapTicTb peanizauii 0 0
6.3. Inwi onepauiiini qoxoan, iHmi onepaniini BUTpaTH
Inmi onepanifini 70X01H 31.12.20 31.12.19
1 onepauiiiti 10X0aH (I0XiA Bill CIUCAHHA KPEAUTOPCHKOT 0 3
3a60proBaHoCTi)
Inmi onepaniiini BUTpaTH 31.12.20 31.12.19
Peseps mij o4iKyBaHi KpeJMTHI 30MTKH 13 0
Beworo 13 0
6.4. Inmi qoxoau, iHImi BHTPATH
Inmi gfoxoan 31.12.20 31.12.19
THini goxonu (10X0au Bij peallizallii MiHHHX Nanepis) 5 0
Inmri BUTpaTH 31.12.20 31.12.19
IHwi BUTpaTH (coGiBapTICTh peai3oBaHUX LiHHUX Nanepis) 0 0

Jloxix Bin peanizawii LiHHMX Manepis, YTpUMyBaHMX Ul NPOJAXy, Y 3BiTHOMY mepioni ckias 6643
THC. TPH., cOGiBApTicTh BiAMOBiAHMX WUiHHWX mnamepiB ckiata 6638 tuc. rpH. Y 3BiTi npo (iHAHCOBI
pesynbTaTH MpUOYTOK Bijl BKA3aHMX OMeEpaLliii PO3KPUTO Ha HETTO-OCHOBI B cTarTi «IHwi goxoam». Takuii

npuOYTOK CKJIaB 5 THC. IPH.

e y 31.12.20 31.12.19
6.5. AnminicTpaTHBHI BHTPAaTH
BuTpaTy Ha NepcoHas Ta coLiaibHi BiipaXyBaHHs: 63 48
AMopTH3allis HeMaTepiaJbHUX aKTHBIB 1 0
Inwi (mocmyru 36epiraua, toprosus LI, openna, BHecku no CPO Ta in.) 129 71
Beboro agMiHicTpaTHBHHX BHTPAT 193 119
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6.7. IlonaTok Ha NpuOyTOK

Kepisuuureom KomnaHil NpuHATO pillleHHs IIpO HE3aCTOCYBAaHHA KOPHI'YBaHb (iHAHCOBOrO
pesynbTaTy 0 ONOJATKyBaHHA BiAMnoBiaHo A0 miamyHKkTy 134.1.1 TIKY, ToMy pi3HHLI, 110 BIUTHBAIOTh Ha

OMO/IATKYBAHHS, BilICYTHI.

[TokazHuk 31.12.20 31.12.19
ITpubyTOK 10 ONOJATKYBAHHS, THC.TPH. (58) 1
ITopaTkoBa cTaeka, % 18 18
Cyma mogaTKy 3a BCTAHOBJIEHOK MOJAaTKOBOO - -
CTaBKOIO, THC.IPH.
[Torouni BMTpaTM 3 TNOMATKy Ha TNPUOYTOK, IO - -
BifloOpaskeHi B 3BiTi PO CYKYIHHMIA TOXiM, THC.IPH.
6.8. Hemarepianbui akTuBH

ITokasHuk 2020 2019
Yucra GaslaHcoBa BapTiCTh HA IIOYATOK MEPIOAY: 1 3
HazxomkeHHs 3a niepiont 0 0
Bubyrrs 0 0
HapaxypanHs amopTH3altii 3a nepion 1 2
Yucra 6anancoBa BapTicTh Ha KiHewp nepioay 0 1

Cranom nHa 31 rpyans 2020 poky Ha Gamanci ToBapHcTBa € JiilleH3is Ha 3MiHCHEHHA AiANBLHOCTI 3
YIPABJIiHHA aKTHBAMH iHCTUTYTIB CIIJILHOrO iHBECTYBAHHS, SKY MTOBHICTIO aMOPTHU30BAHO, aji€ IMi/INPHEMCTBO
NpOAOBKYE il BUKOPUCTOBYBATH y CBOIH rocnojapcbkiit aisuienocti. IepsicHa Bapricts niuensii 3000 rpH.
[Hii HemaTepianbHi akTHBYM Ha GanaHci NiANPHEMCTBA BiZICYTHI.

6.9. OcHoBHi 3aco6H

Cranom Ha 31 rpyans 2020 poky Ha 6ananci ToapucTBa € ocHOBHHUIA 3aci6 komm’totep IBM PC-486,
AKAH TIOBHICTIO aMOPTH30BAaHO, aje IIANPUEMCTBO TNPOAOBKYE MHOrO BHKOPHCTOBYBaTH Yy CBOiH
rocrnojgapcekii aianbHocTi. IlepsicHa BapTicTs komm’ioTepa 4 Tuc. rpH. B 3BiTHOMY 2020 polli BHIIpaBicHO
NOMHIKY — craHoM Ha 01.01.2020p. BiaHOBIEHO MOKA3HHK IMEPBiCHOI BAPTOCTI OCHOBHHX 3acobiB 4 THC. TPH.
Ta cyMa 3HOCY 4 THUC.TpH.

i ocHOBHI 3aco0u Ha Gaslanci nignpueMcTBa BiACYTHI.

6.10. ®inancoBi aKTHBH, 10 OMIiHIOTHCS 32 CHPABEIJIMBOIO BAPTICTIO, 3 BioOpaskeHHS M pe3yJbLTaTy
nepeouinku y npubyrky a6o 36HTKY

. 31.12.20 31.12.19
[epenik

Akuii yKpaTHCbKHMX MiAMPHEMCTB 0 1057

6.11. I'pomioBi KomTH

Cranom na 31.12.2020 p. Ha MOTOYHOMY paxyHKy y GaHKy OGJiKOBYIOTBCS 32 HOMIHAJBHOIO BapTiCTIO
rpowoBi kowTH Ha cyMmy 33 Tc. rpu. Ilotounuii paxyHok Binkputo y Ganky AT «A-Bank». Bci rpomosi
KOILUTH He 3HeLliHeHi. 3a60pOHH Ha BHKOPUCTAHHS KOLUTIB HEMAE,

INMoka3zuuk 31.12.20 31.12.19
PaxyHku B GaHkax B HALIOHAIBHIN BaJIIOTI 33 0
6.12. JleGiTopchka 3a6oproBaunicTn
31.12.20 31.12.19
Toprosenpna neditTopcbka 3a60proBaHicTh (M0 BUHATOPOAi 536 415
3a YMpaBJliHHs aKTHBAMH)
Hebitopebka 3aboproeaHicTs 3a HiHHI nanepu (3 gorosopw, 5583 136

JlaTH noratieHHs 3a gorosopamu 03.12.2021p. , pesepeu

nia oviKyBaHi KpeNTHI 30UTKH 32 UMK I0rOBOpPaMHU
BH3HAHO Y ¢yMi 11 THC. IpH.)
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JleGiTopcska 3a00proBaHicTh 3a JOTOBOPOM BiJCTYIUICHHS 962 5538
npasa BUMorH (1 10roBip, IaTH ToraieHHs 3a J0r0BOPoOM
01.07.2021p. pe3eps mix oviKyBaHi KpeAUTHI 30MTKH 32
MMM JIOTOBOPAMHM BU3HAHO Y CyMi 2 THC. TPH.)

PesepB mia ovikyBaHi KpeaUTHI 30UTKU (13) (0)

BanancoBa BapTicTh BCLOTO: 7068 6089

Tepmin moramenHs nebitopchkoi 3aGoproBanocti craHosuth Bif 1 o 12 micauis. Tlpocrpouena
nebiTopchbka 3a6oprosaticTs BifcyTHS. TOBapHCTBO MPOBOAMTE aHATI3 TA OLIHKY PiBHS KPEAHUTHOTO PH3HKY 3
BHKOPHCTAHHAM iHIHMBiZyanbHOTO Miaxoay. OUiHIOIOUM KPEJUTHI PH3MKH 3a 1e6iTopchkoio 3a60propaHicTio
cranoM Ha 31 rpyans 2020 poky kepiBHHITBO ToBapucTBa MPUHLLIO 10 BUCHOBKY, IO KPEIHTHHH PU3HK
OLIHIOEThCA AK Ay:Ke HU3bKMH. B paHOMy Bumanky BifnoBinHO A0 o67ikoBoi monituku ToBapHCTBO
3acrocoBye KoedilieHT B posmipi 0,2% i BiamoBizHO pesepB mix odikyBaHi KpeaMTHi 30MTKHM 3a 3BITHHH
1epiosl BH3HAHMIM TAKKM, 11O JopiBHIOE 13 THC. rpH. (mpumiTka 7.3.1.).

6.13. 3anacu
CraxoM Ha 31 rpyaus 2020 poky 3anacH BiZICYTHi.
6.14. Openpga

ToBAapUCTBO OpEH/Iye HEXMTJIOBE HPUMIIUEHHS, B SKOMY 3HaxoauTthes odic. 3rimHo  ykiameHOro
JIoroBopy OpeHM CTPOK Horo /il OIMH KajeHaapHHuii pik 3 JaTH ykianaHHsa. Jlorosip moxe OyTn posipsanuid
Ha BuMory Openponasud. OcKinbku mpaeo posipeaHHs Jorosopy € i 8 OpeHaonaBud, KEPiBHUUTBO HE Mae
06IPyHTOBaHOT BIIEBHEHOCT] y TOMY, 11O B [OJaJbIIOMY Oy/e peanizoBaHa MOMUIMBICTh MOJOBKEHHS CTPOKY
aif uporo mororopy. ToMy opeHma € KOPOTKOCTPOKOBOIO i [0 iCHYIOUMX JOTOBOpPIB OPEHIH TOBApPHCTBO
3aCTOCOBYIO 3BilbHEHHs Biil Bu3HaHHs, nepexnbadeni n.5 MC®3 16 Ta openani miartexi 3a yroforo mpo
OpeH/ly BU3HAIOTHCS K BUTPATH Ha NPSMOJIHIHHIA OCHOBI MPOTATroM CTPOKY OpeH/H.

6.15. Baacunii kamiTaa

CranoM Ha 31 rpynns 2020 poky 3apeecTpoBaHui Ta clutaueHHi kamitan ckaagas 7050 tuc. rpa. Cranom
Ha 31 rpyass 2019 poky 3apeecTpoBaHuii Ta CrulaueHHi Kamitan ckiagas 7050 THc. TpH. 3a miacymkamu
(hinarcoBo-rocnoaaperkoi Aisuibrocti y 2020 poui ToBapucTBO OTpUMAano 30MTOK y po3mipi 58 TC. IpH.
BHACJIIIOK YOrO HEpO3NoiilieHHH npubyTok criae cranoM Ha 31 rpymms 2020 poky 8 Tuc. rpH. 3a
mincymkamu 2019 poky TobapucTBO oTpuMano mpuOyTOk y posmipi 1 Tuc. rpu. PesepBuuii kamitan y
3BITHOMY Mepio/li 3MiH He 3a3HaB Ta CTAHOBHMTH 1 THC. TPH.

CTpyKTypa BJIaCHOTO KarliTay:

HaliMeHyBaHHS CTATTi 31.12.2020 31.12.2019
CraTyTHHIT KamiTan 7050 7050
PesepBHuii KariTan 1 1
Heposnoainenuii npuOyToK (HEMOKpHTHI 30MTOK) 8 66
Beboro BiaacHnii kanitas 7059 7117
6.16. ToproBenbHa Ta iHIIA KpeANTOpPCchKa 3abopropanicTs
HaiiMeHyBaHHS CTATTI 31.12.2020 31.12.2019
ToproeenbHa KpeauTOpChka 3a00proBaHiCTh 0 28
[HIIa MOTOYHA KPeJMTOpChKa 3aboproBaHticTh (3a60proBaHicTh 3 25 0
Mi3BITHAMH ocobamu)
PozpaxyHKH 3 610/KETOM 3 0
3apobiTHa ruiata Ta coliagbHi BHECKH 14 2
Bekoro kpeautTopchka 3aéopropaHticTb 42 30
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7. Poskpurrs inmoi indgopmanii
7.1. ¥MmoBHi 3060B'a3anH5

7.1,1. Onodamxyeannus

BHac/iiok HasBHOCTI B yKpaiHCBKOMY MOJATKOBOMY 3aKOHOJABCTBI MOJNOMKEHb, AKi J03BOJAIOTE OiIbLI
HDK OJIMH BapiaHT TJIyMayeHHs, a TAaKOX uepe3 MPAaKTHKY, WO CKianacsd B HeCTAaGiTBHOMY eKOHOMiMHOMY
CEpEJIOBHIIL, 3a AKOi II0IATKOBI OPraHH AOBUIBHO TIIyMayaTh aCMeKTH eKOHOMIUHOT JifMLHOCTI, Y pasi, AKILOo
MOJATKOBI OrpaHM MiJla/lyTh CYMHIBY MEeBHE TIYMaueHHs, 3aCHOBAHE Ha OLiHLI KepiBHHLTBA KOHOMiYHOI
risnerocti TopapucTra, fiMoBipHo, 1o ToBapucTBO 3MyIIeHe Gy/1e CIUIATHTH JOAATKOBI NIOAATKH, IITpadH Ta
neni. Taka HeBU3HAYEHICT MOXKE BIUTHHYTH Ha BapTiCTh (DiHAHCOBHX iHCTPYMEHTIB, BTPaTH Ta Pe3epBH i
3HELlIHEHHS, a TAaKOXK Ha PUHKOBHIA piBeHb LiiH Ha yronu. Ha nymky kepisnuirea TOBapHCTBO CILIATHIIO Yei
NoJAaTKH, TOMy (hiHaHCOBa 3BITHICTE He MICTHTH pe3epBiB miA nopatkosi 36uTku. [lonaTkoBi 3BiTH MOXKYTH
NEPeriisfaTHCs BiAMOBIIHUMH MOJATKOBUMH OpPraHaMH IIPOTSrOM TPhOX POKIB.

7.1.2. Cmyninb nogepnennsn debimopcokoi 3adopzosarocmi ma inwux Qinancosux axmuegie

BHacnilok curyauii, ska ckmanack B eKOHOMILli YKpaiHM, a TaKoX SK Ppe3y/JbTaT eKOHOMIYHOI
HecTabiIBHOCTI, 1O CKlanack Ha JaTy GajnaHcy, iCHye HMOBIPHICTB TOrO, IO aKTHBH HE 3MOXYTh OyTH
peanizoBaHi 3a IXHB0I0 6aNAHCOBOKO BAPTICTIO B X0/ 3BUYaiiHOT AisnpHOCTI ToBapHcTBa.

Cryninb MoBEpHEHHs AKTUBIB Y 3HAYHIN MIpi 3a/IeKUTh BiJl eeKTUBHOCTI 3aXO/iB, AKi 3HAXOMATHCS
nosa 30HOIO KoHTpomo TosapwictBa. CryniHb noeepHeHHs naebiTopckkoi 3aGoprosaHocti ToBapHcTBy
BH3HAYAETHCA HA MifcTaBi obcTaBuH Ta iHdopmaii, ski HassHi Ha naty Ganancy. Ha aymKy kepiBHMLTBA
Toeapucrsa, BuxOAA4M 3 HasBHUX oOCTaBMH Ta iH(OpMAL|i, KPeAMTHUI pH3UK 1A (BiHAHCOBMX AKTHBIB
ToBapuctBoM Bu3Hauenmii Ak myxe Hu3BKHI. BpaxoByiouum Toii ¢axt, mo moTouHa jeGitopchka
3aboprosanicts Gyne moramena mporarom 2021 poky, a po3MilleHHS KOIITIB Ha JENO3UTHUX PaxXyHKaX
HEeMae, OYiKyBaHUH KpenuTHuH 30MTOK TOBapHCTBOM BM3HAHHH MpPH OLIHII (PiHAHCOBMX aKTHBIB CTAHOBHTE
13 THe. rpH.

7.2 PoskpurTs indpopmanii npo nos'szani croponn

llo’s3ani ocobu TopapucTBa Ta BUMIATH 1OB’13aHMM 0cobam npoTsarom 2020 poky:

Haii , : CraTyc nos’s3anol ocobu 2020 pik
aHMeHyBaHHS MOB’A3aHOY
CTOPOHH Chpast onepanl, CyTb onepauii
THC. [PH.
I'pomansauun Yipainu JlsueHko Kepieuuk ToBapucTsa 1o 14 3apo0iTHa riara
Outer BikTopoBuy 10.12.2020 (3abopropaHocTi 1o
Inentudikaniiinmii Homep ¢pisnanol onepauiaM HeMae)
ocobu 2769109552
I'pomansnka Ykpainu JIutsun Kepienuk ToBapucTea 3 5 3apoGiTHa ruiata
Karepuna IraniBHa 11.12.2020 (3aboprosaxocTi 1o
InenTndikawiiuuit Homep disranoi orepaLisM HeMae)
ocobu 3170815989
I'pomansunH Ykpainu [NenqueHko VYuachuk TOB «KVA «XEJIK 0 Onepauii BincyTHi
PomaH ["puroposuy IHBECT», saxuit Bonomnie 74% (3aboproeaHocTi 1o
Inentudikauiiinnii Homep ¢iznunoi 9aCTKH CTaTYTHOIO KamiTamy onepauiiaM Hemae)
ocobn 2790218418
TOB «®OPA TPAHC», kox 3a YyacHuk TOB «KYA «XEJDK 2707 OnnaTa 3a HiHHI
€IIPIIOY 39606739 IHBECTW», sikuit Boomis narnepu 3rigHo
86,61% vacTKH CTaTyTHOrO Jorosopy bB-
Kamitany no 09.12.2020 15/25/T10-125 Bin
01.12.2020
(3aboprosanocTi o
omneparisM HeMae)

Kinuesnum Genediniapaum BnacuukoM (kontponepom) TOB «KYA «XEJDK IHBECT» € rpomansHHH
Ykpainu [lenyenko Poman I'pHropoBuy, sikuii Mae npsMHi BUpiluanbHUi BIVIMB Yepe3 BOJNOAIHHS YacTKOIO ¥

posmipi 74% y cratyTHOMY Kamirtani TosapucTsa.

Tlos’si3ani ocobu TosapucTea Ta BUILIATH MOB’13aHMM ocoGam npotarom 2019 poky:
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HaiimenyBaHHs moB’si3aHol
CTOPOHH

Craryc nos’si3anoi ocodu

2019 pix

Cyma onepauii,
THC, TPH.

CyTb onepauil

I'pomasHuH YKpainu JIaueHKo
Orer BikropoBuy

Kepieunk ToBapucTsa

12

3apobiTHa nnaTa

IHBECT», kinuesuit
6enedimiapauit Bmacauk TOB
«KVA «XEJ[K IHBECT»,

I'pomansuka Vkpaiau Tpudonosa Vyacuuk TOB «KVA «XEJDK I'pomansHka
Hanis BacunisHa IHBECT», sika Boyionina Omneparii BincytHi | Ykpainu
13,39% yacTKH CTAaTyTHOTO Tputonosa Hanis
KarniTary Bacunisna
I'pomansanu Yxpainu OcTpoyx Ocoba, sika Bomoais Ginbur HiX | Onepauii BigcyTHi | [poMaiaHHH
Mukona Onerosuy 20% ctaTyTHOTO (hOHIY Vxpainu Octpoyx
JOPHAUYHOI 0COOH-3aCHOBHHKA Muxkona Oneropuu
TOB «KVA «XEJDK

TOB «®OPA TPAHC», xon 3a Vyacuuk TOB «KYA «XEJK | Onepauii Bincytui | TOB «@OPA
€JIPI1I0OY 39606739 THBECT», Axuii BOJOIIB TPAHC», ko 3a
86,61% uacTKH CTaTyTHOTO €IPIIOY
Kamitamy 39606739

7.3. Iini Ta noaiTuKH ynpas/ainHa GiHAHCOBHMH PH3HKAMH

Kepipuuureo ToBapucTBa BU3HAE, 110 AisnbHicTS ToBapucTea noB’13aHa 3 (JiHAHCOBUMH PH3MKaMH
i BapTICTh YHCTHMX AKTHBIiB y HECTAGUTEHOMY PUHKOBOMY CEPEOBHIII MOXKE CYTTEBO 3MIHMTHCH YHACJiI0K
BIUIMBY CY0’€KTHBHMX YHHHHKIB Ta 00’€KTMBHMX YMHHMKIB, BIpOTiOHICTL | HATMpAMOK BILUIMBY SKHX
3a3/1a/1eTi/Ib TOUHO MepeGaunTH HeMokHBo. Jlo TakuxX ()iHAHCOBMX PU3HKIB BiIHECEHO KPEIIMTHUH PU3HK,
PHHKOBHii PH3UK Ta PU3MK JiKBIIHOCTi. PUHKOBUH PU3NK BKIIIOUAE BATIOTHUH PHHK, Bi/ICOTKOBHI1 pH3HK Ta
iHmmi  niHoBMM pusuk. YnpasiiHHS pusHkamMu KepiBnuurBoM Topapucrsa 3MiHCHIOETbCA HA OCHOBI
PO3YMiHHA TPUYHH BUHUKHEHHS PHM3UKY, KilbKIiCHOI OLUIHKH HOTO MOXJIMBOTO BIIMBY Ha BapTICTh YMCTHUX
AKTHBIB Ta 3aCTOCYBAHHs IHCTPYMEHTAPIIO 100 HOro MOM’ AKIIECHHS,

7.3.1. Kpeoumnulii pusux

KpeMTHHIH pU3HK — PU3HK TOTO, L0 OJHA CTOPOHA KOHTPAKTY MpPO (iHaHCOBMI IHCTPYMEHT HE 3MOKE
BHKOHATH 30008’ 13aHHS | ue 6y/ie TPUUHHOIO BHHUKHEHH: () iHaHCOBOro 36MTKY iHIIOI CTOPOHH. KpenuTtHuii
PM3MK TMpUTAMaHHHA TAaKUM (iHAHCOBHM IHCTpPYMEHTaM, sk MOTOYHi Ta MAEMO3MTHI paXyHKH B OaHKax,
obairarii, febiTopchka 3a60proBaHicTh (B T.4. TIO3UKH).

OCHOBHUM METONIOM OLHKH KpPEIMTHHX pPH3HKiB ToBapucTBa € OLiHKA KpPEIMTOCIIPOMOXKHOCTI
KOHTPATEHTIB, JUIsl YOTO BUKOPHCTOBYIOTbCS KPEAMTHI PEHTHHIH Ta 6ynp-fiKa iHa JOCTyMHa indopmaris
LIO/I0 TX CTIPOMOKHOCTI BUKOHYBATH GOproei 30008’ sI3aHHS.

KpemutHuii pusuk Bu3HayeHui ToBAPUCTBOM K [y)ke HU3bKWH, BPAXOBYIOUH TE, ACTIO3HTHUX BKIIA/IiB
Ta JOBrOCTPOKOBOI A€GITOPCHKOT 3a60proBaHoCTi, MO3KK, obnirauiii Ta BekceniB TOBapUCTBO HEMAE.

Jlo 3axoaiB MiHiMi3aLii BILIMBY KpeAUTHOTO pu3HKy ToBapHCTBO BiTHOCHUTD:

- BCTAHOBJIEHHS BHYTPIIIHBOTrO obMeskeHHs obcary nebitopeskoi 3a00proBaHoCTi B aKTHBAX;

- mueepcuiKalliro CTPYKTYPH aKTHBIB;

- aHai3 MIATOCTIPOMOYKHOCTI KOHTPAreHTIB;

- apiiicHeHHs 2aXOJiB IOAO HENOMYyIIEHHs HasBHOCTI B akThBax ToBapucTBa MPOCTPOUCHOT
nebiTopceKoi 3a60proBaHoCTi.

Y TosapicTBa Ajis BHYTPIIUHBOI CHCTEMH 3aX0/liB i3 3amobiraHns Ta MiHiMi3allii BIUIMBY PH3HKIB
CTBOpEHMH BHYTPILIHiif ayUT (KOHTPOJIB).

MakcHMallbHa CyMa KPEAMTHOTO PH3HKY MpeACTarjieHa 6alaHCOBOIO BapTicTIO (hiHAHCOBHMX aKTHBIB.
MakcuMaIbHa CyMa KpeIUTHOro pusuky craHoM Ha 31 rpyaus 2020 Ta 2019 pokie Gyna nmpeacTasieHa
HACTYITHUM YHHOM:

BasiaHcoBa BapTicTh
Ha 31.12.2020 Ha 31.12.2019
1 2 3
ToprogesnbHa fe6iTopcbka 3a60proBaHicTh 536 415
JlebiTopcbka ‘3a60pFOBaHiCTb 3a LiHHI manepH, 6545 5674
JIOrOBOPOM BiJCTYIUICHHS INpaBa BUMOTH
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Peseps mij1 ovikyBaHi KpeaAUTHI 30MTKH L1010 (13) 0
nebiTopebkoi 3a6oproBaHocTi
I"poLioBi KOWITH Ta X eKBiBAJIGHTH 33 0

Beworo 7101 6089

7.3.2. Punkoguii puzux

PUHKOBHMH pU3MK — 1€ PHU3HK TOrO, L0 CIPaBEMIMBA BapTiCTh ab0 MaibyTHI TpOIIOBI TIOTOKH Bij
(iHaHCOBOrO IHCTPYMEHTA KOJIMBATHMYThCS BHACIIZIOK 3MiH PHMHKOBHMX IliH. PUHKOBMI PHU3MK OXOILUTIOE TPH
THIH PHU3MKY: IHUIMH LIHOBUH PH3UK, BAIIOTHUI PU3MK Ta BiICOTKOBHI PU3HK. PHHKOBHI pH3HMK BHHUKAC y
383Ky 3 pM3MKaMH 30WTKIB, 3yMOBJ€HHX KOJMBAHHAMH LiH Ha aKLii, BIICOTKOBUX CTABOK Ta BAIOTHHX
KypciB. ToBapHCTBO Hapa)KaTUMETBCS Ha PHHKOBI PU3MKH Y 3B’A3KY 3 iHBECTHLIAMH B akilii, o6nirauii ta iHmi
(iHaHCOBI iHCTPYMEHTH.

[HIIMH IHOBMH PU3MK — Lie PU3HK TOTrO, LIO CIIPABELIMBA BApPTiCTh a60 MalGyTHI rPpOIIOBI MOTOKH Bif
(inaHcoBOro iHCTpyMEHTa KOJMBATMMYTHCSA BHACIINOK 3MiH PUHKOBHX LiH (OKpiM THX, 110 BHHHMKAIOTH
YHAC/iIOK BiZICOTKOBOI'O PU3MKY 4YM BAJIKOTHOTO PH3HMKY), HE3AJI€)KHO Bill TOro, UM CHOPUUMHEHi BOHHM
YHHHHKAMH, XapaKTePHUMH U1 OkpeMoro (iHaHCOBOro iHCTpyMeHTa abo Horo eMiTeHTa, YM YHHHHKAMH, 1O
BILIMBAIOTh Ha BCi NOAi6HI QiHAHCOBI IHCTPYMEHTH, 3 IKUMH 31IHCHIOIOTECS OMepallii Ha PHHKY.

OCHOBHMM METOJIOM OIHKH I[iHOBOIO PU3MKY € aHani3 4yrmiuBocTi. Cepej METOMIB MOM’SKIICHHS
LiHOBOTO pU3HKy ToBapucTBO BUKOPHCTOBYE OHBepcH(iKallit0 aKTHRIB Ta JOTPUMAaHHS JIMITIB HA BKJIaAESHHS
B aKLii Ta iHwWi (iHaHCOBI IHCTPYMEHTH 3 HeDikCOBAHUM MPUOYTKOM.

BanioTHHii pH3MK — 1i¢ pPU3MK TOro, L0 CMpaBe/UIHBa BapTicTh abo MalGyTHi rpowosi notoku Bin
(iHaHCOBOrO iHCTPYMEHTY KOJIMBATHMYTHCSI BHAC/IIOK 3MiH BAIKOTHHX KypCiB.

ToBapucTBO HEMae aKTHBIB, HOMIHOBAHHMX B IHO3€MHiM BaJIIOTI.

BincoTkoBui pU3HK — i€ PU3HK TOro, IO CIIpaBe[JIMBa BapTicTh a6o MaHByTHI TpOIIOBI MOTOKM Bij
(iHaHCOBOro iHCTPYMEHTA KOJIMBATHMYTHCA BHACIIIOK 3MiH PUHKOBHX BiJICOTKOBHX CTaBOK.

ToBapucTBO HeMae BiICOTKOBHUX (hiHAHCOBHUX IHCTPYMEHTIB.

7.3.3. Puzuk nixeionocmi

Pusvk NiKBigHOCTI — pU3MK TOro, Mo TOBApPHCTBO MATHME TPYAHOLLI MPH BHUKOHAHHI 3000B’f3aHb,
MOB’A3aHHX i3 (iHAHCOBUMM 3000B’I3aHHSIMH, 110 TOTAIIAOTHCS IUISXOM IIOCTABKM IPOLIOBMX KOLITIB aGo
iHwWoro (iHaHCOBOro akTHBY. TOBAPUCTBO HEMAE CYTTEBMX 3000B’ A3aHb.

ToBaprcTBO 3MiHCHIOE KOHTPONE JKBIHOCTI ILUIAXOM IUIAHYBAHHS TMOTOYHOT JIiKBiAHOCTI. TOBapHCTBO
aHanisye TEpMiHH TUIaTexkiB, fKi MOB'A3aHi 3 AeGITOPCHKOK 3a6OProBaHiCTIO Ta iHIIMMH (iHAHCOBUMH
aKTHBaMM, 30008’ A3aHHAMH, a TAKOXK TIPOTHO3HI IOTOKK MPOLIOBHX KOLUTIB Bifl ONepauiiHoOl AisSIbHOCTI.

Ha 31.12.2020 poky o 1 Bin 1 Bin3 |Bix 1 poky |Binsme 5| Benoro
MICAUS | Micsius g0 |MicANiB Ao [ mo 5 pokiB | pokiB
3 micanis | 1 poky

1 2 3 4 - 6 7
ToprosesnbHa KpeaUTOpPCHKa - - - - - =
3aboproBaHicTh
IHma kpequTopceKa 17 28 - - - 42
3a60proeaHicTh
Beboro 17 28 - - - 42

Ha 31.12.2019 poky Ho 1 Bin 1 Bin3 |Big 1 poky [binbme S| Benoro

Micsinst | micsius a0 | MicsimiB 10 | 0 5 pokie | pokis
3 micanis 1 poky

ToprosesibHa KpeaUTOpPCHKA - 28 - - - 28
3aboproBaHicTh
IHIIa KpeauTopCehKa - 2 - 2
3a0oproBaHicTh
Beworo - 30 - - - 30

Tepminu noramenns aebiropcbkoi 3a00proBaHOCTI HABEAEHI B MPUMITII 6.12.
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7.4. Yupasninna kamirajaom

ToapucTBO po3rifjae YMpaBiliHHS KarliTaJoM sSK CHCTEMY IPHUHLMIIB Ta METOLIB pO3polku i
peasizallii ynpaBniHCLKMX pillleHb, MOB'A3aHHX 3 ONTHMANBHHM (OPMYBAHHAM Kallitajay 3 pPi3HOMaHITHHUX
JUKepen, a TakoxK 3abesnedeHHAM e(eKTHBHOro Horo BHKOPHCTaHHA y AisnbHocTi ToBapucTBa. Kittouosi
NUTaHHA Ta MOTOYHI PillIeHHd, IO BIUIMBAIOTh Ha 0OCAr i CTPYKTYpY Kamitamy, a TakoX JpKepena Horo
(opMyBaHHA, PO3MIAAAIOTECA YNPaBIiHCHKMM MepcoHanoM. MeXaHisM ynpaBiliHHS KamitanoMm nepeabavae
YiTKY IIOCTAHOBKY LIiJIEH i 3aB/1aHb YNPABIIiHHS KaMiTaJOM, a TAKOK KOHTPOJIb 3@ 1X JOTPHUMAHHAM Yy 3BITHOMY
nepiofli; yAOCKOHA/IEHHs. METOAMKH BU3HAYEHHS i aHali3y BUKOPUCTAHHSA YCiX BU/IB KamiTaily; po3podieHHs
3araJIbHOI CTpaTerii yNpas/iHHs KalliTaloM.

VnpaBniHCbKHi mepcoHan 3AiMCHIOE OIS CTPYKTYPH KalliTaly Ha KiHelb KOXHOIO 3BITHOrO
nepiony. ITpu 1bOMYy NPOBOAMTBCS aHANi3 BapTOCTi KamiTaly, HOro CTPyKTypa Ta MOXIMBI pusuku. Ha
OCHOBi OTPMMaHUX BHCHOBKiB TOBapHCTBO 3AiHCHIOE peryjIOBaHHA KamiTaly MUIIXOM 3alyueHHs
JIOZIATKOBOTO KariTasy abo (iHaHCYBaHHS, a TAaKOXX BHIUIATH JHBIJEH/IB Ta MOTAUICHHS iCHYIOUMX IO3HK.
ToBapucTBo MOKe 3JiHiCHIOBATH pEryMIOBaHHS KalliTaly NUIIXOM 3MiHH CTPYKTYpH Kamitamy. Cucrema
YIpaBJliHHs KalliTaJoM MOXXE KOPHTYBaTHCh 3 ypaxyBaHHSM 3MiH B OMEpaIliiiHOMY CepeqoBMILli, TEHAEHLIAX
puHKY ab0 cTparerii po3BUTKY.

Vnpaeninng kanitanom ToBapucTBa CIPAMOBAHO HA JOCSATHEHHS HACTYITHUX LIiJIEH:

o 36epertTd crnpoMoXkHicTe TOBapHUCTBa MpPOJOBXKYBATH CBOIO MisJIbHICTH TaK, 100 BOHO i Hamani
3abe3neuyBano 10Xia A yyacHukiB ToBapucTBa Ta BUIIIATH iHIIMM 3alliKaBJIEHUM CTOPOHAM,;

o 3a0e3MeUHUTH HadexHUH NpUOYTOK Yy4YaCHHMKAM TOBAapUCTBA 3aBASKH BCTAHOBIEHHIO LiH Ha
nocnayru ToBapHCTBa, 110 BiAMOBIIAIOTE PIBHIO PU3MKY;

° JOTPHMaHHS BMMOI [0 KamiTajly, BCTAHOBIIEHHX peEryJasaTopoM, i 3a0e3rneueHHs 34aTHOCTI

TopapucTBa QyHKLIOHYBATH B AKOCTi Oe31epepBHOrO AIFOUOTo MiANPHEMCTRA.
TopapucTBO BBakae, L0 3arajbHa CyMma KamiTaly, yIpaBliHHS SKUM 3[iHCHIOETHCS, JOPIBHIOE CyMI
KamniTainy, BinoOpaskeHoro B 6anaHci.
Ckaz BIacHOro Kamitaay Ha aty (hiHaHCOBOT 3BITHOCTI, THC.IPH.:

CraryTHHH KariTan 7050
PesepBuuii xanitan 1
Heposnoainenuii npubyTok (HEMOKPUTHIA 30UTOK) 8

Cranom Ha 31 rpyaus 2020 poky crarytHuid kamitan ToBapucTBa cdopMoBaHMH Ta CIulaueHuit
IPOLIOBHMH KOLITAMHU Y OBHOMY 00cs3i.

BignopinHo no TlonoskeHHs 100 NMPYACHLIHHUX HOPMATUBIB mpodeciiiHol AisbHOCTI Ha (POHIOBOMY
PHUHKY Ta BMMOT [0 CHCTEMHM YTPAaBITiHHA pU3HKaMH, 3aTBeppkeHoro pimeHHaM HKIITIOP Ne 1597 in
01.10.2015p. (3 BpaxyBaHHsIM 3MiH) TOBapHCTBO pO3paxOBYE TaKi MOKA3HUKH: 1)po3Mip BIACHHX KOWITIB; 2)
HOPMAaTHB AOCTaTHOCTI BJAaCHHMX KOWTIB; 3) koedillieHT MOKPUTTH omnepauiifHoro pusuky; 4) koediiieHt
(inancoroi crilikocTi. Po3mip perynstueHoro kanitany (BnacHi kowrru) ToBapuctea ctaHoM Ha 31.12.2020p.
cxnagae 7058797,51 rpu. Hopmatue 1OCTaTHOCTI BlAaCHHMX KOIUTIB cTaHOBUTEL 236,7488. KoediwieHT noxpurrs
onepartiitHoro pusuky 224,0000. KoedirtienT dinancoroi crifikocti 0,9941.

7.5. BuyTpimmniii ayagut

BinnosigHo no uunHoro 3akoHomaBctBa B TOB «KYA «XEJDK IHBECT» Buytpimmid ayaur
(xoutposis) B TOB «KVA «XEJDK THBECT» 31ificHIOETECS 000010, TIPU3HAUESHOIO 3a PillIeHHAM 3arajbHUX
30opie yuacHukie ToeapuctBa (IIporoxon B/H Bim 11.12.2020p.) Ha mocangy BHYTPILIHBOrO ayAHTOpa
TOBapHUCTRA, KA MMiIMOPAAKOBYETHCS Ta 3BITYETBCS Mepe HUMH.

BHyTpilHi#i ayaut (KOHTPOIIB), SK CHCTeMa KOHTPOJIHO 3a JisibHicTio KoMiaHii Mae Ha MeTi OLIHKY
Ta BJIOCKOHAJIEHHS! CUCTEMH BHYTpiluHboro koHtpomo TOB «KVA «XEJDK IHBECT».

Cnyx0a BHYTPILUHBOrO ayauTy (KOHTpoio) Oepe yuacTh B YIOCKOHAJIGHHI CHCTEMM YIIpaBJIiHHS
pH3MKaMH, BHYTPILIIHEOTO KOHTPOJIIO i KOPIIOPATHBHOT'O YIPAB/IiHHA 3 METOO 3a0e3neyeHHs:

- e(heKTUBHOCTI MnpoLecy YIpaBIiHHA PUSHKAMH;

- HaiHHOCTI, aAeKBATHOCTI Ta e()eKTHBHOCTI CHCTEMH BHYTPILIIHBOTO KOHTPOJIIO;

- e(h)eKTHBHOTO KOPMOPATHBHOIO YIIPABITiHHS;

- MOBHOTH Ta JIOCTOBIPHOCTI (hiHaHCOBOT i ynpaBniHcbKoi iHdopmauii;

- JOTPUMAaHHS BUMOI 3aKOHOABCTBa Y KpaiHH.
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7.6. 3BiTHICTE 32 cerMeHTAMH

Komnanis Mae 01MH OCHOBHMI CETrMEHT - yNpap/liHHA aKTHBaMH iHCTUTYTIB CIIiIbHOTO iHBECTYBAHHSA
Ta 3a0e3neueHHs notounoi misneHocTi ICL Ile € BMKIIOUHMM BHIOM JiSJIBHOCTI , TOMY iHIII CErMEHTH
BiJICYTHI.

7.7. lloaii micns Banancy

IMoni#, mo BinOynucs micas nartu OanaHcy, SKi MOIIM BINIMHYTH Ha NMOKa3HUKH (hiHAHCOBOT 3BITHOCTI
T4 BUMAaraloTb PO3KPUTTA, BiACYTHI.

Hupekrop Jluteun K.I.

[onoeuuii Oyxranrep Kaninivenko I.C.
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