Hpumimxu 0o inancoeoi 36imuocmi 3a pix, wo 3axinuuecsa 31 epyons 2016

POKY

1. Indopmatiist PO KOMITAHIIO 3 YIIPABIiHHS aKTHBAMHU

TOBAPUCTBO 3 OBMEXEHOI BIAINOBIAAJIBHICTIO «KOMIIAHIA 3 YIIPABJIIHHA
AKTUBAMMU «XEK IHBECT» («ToBapuctso») (kox €APIIOY 35203454).

Cxopouena Ha3Ba ToeapuctBa: TOB «KYA «XEIJK THBECT».

Micue3naxomkennas ToBapuctsa: Ykpaina, 49005, micto J{HimponeTpoBchk, Byaui Kimapu Lerkis,
oyx. 26, k. 9.

ToBapuctBo 3apeectpoBane: 19 wepBHs 2007 poKy BIiAMOBITHO OO YHHHOTO 3aKOHOJAaBCTBA
VYkpaiHu.

Opranizarifino-npaBosa ¢popma: ToBapruCTBO 3 0OMEKEHOIO BiIOBITATBHICTIO.

OCHOBHMM BHJIOM JisuTbHOCTI ToBapucTBa € HiSUTBHICTH 3 YIPABNIHHA aKTHBAMH 1HCTHTYLIHHUX
IHBECTOPIB.

Y 3BitHomy poui ToBapucTBo 3faiiicHIOBana YHOpPaBIiHHS AaKTHBaMH OJHOTO IaiOBOTO
iHBecTHUIIIHHOTO (OH/A.

[Ipodeciitny nisnpHICTD HA GOHIOBOMY PUHKY - AiSUIBHICTB 3 YIPaBIiHHSA aKTHBaMHU IHCTUTYIIITHIX
1HBECTOpIiB (IISUTBHICTH 3 YNpPaBIiHHA akTHBaMH) TOBapUCTBO 3IIMCHIOE BiMOBIAHO 3 OTPUMAHOIO
Jlinensiero cepii AE No 185172, umanoro 19.10.2012p., 3srigno pimenns HKUIIOP Ne 951 Bix
11.10.2012p., ctpoxk aii Jlinensii 19.10.2012 neoOmexennit

Kinbkicts npaniBaukiB ctanoM Ha 31 rpynas 2016 p. ta 31 rpynus 2015 p. cknagana 5 ta 4 oci0,
BIJIITOBITHO.

Cranom Ha 31 rpyans 2016 p. ta 31 rpynus 2015 p. yaacankamu ToBapuctsa Oymm:

Y4yacHHUKM TOBapuCTBa: 31.12.2016 | 31.12.2015
% %
TOB «®OPA TPAHC» 86,601 86,61
Tpudonosa Hanis BacunisHa 13,39 13,39
Bceroro 100,0 100,0

2. 3aranpHa 0cHOBa (hopMyBaHHs (hiHAHCOBOT 3BITHOCTI
2.1. JlocToBipHEe TTOgaHHA Ta BignmoBigHicTs MCD3

®inancoBa 3BiTHiCTh ToBapucTBa € (HiHAHCOBOIO 3BITHICTIO 3arajJlbHOTO TNPU3HAYCHHS, SKa
chopMoBaHa 3 METOIO JOCTOBIPHO MOJaHHs (DIHAHCOBOTO CTaHy, (PiHAHCOBUX PE3yNbTATIB MiSUIBHOCTI Ta
rpouoBux notokiB ToBapucTBa AjIsl 3a0BOJICHHS iHGOPMaLiHHUX MOTPeOd MHUPOKOTO KOJIa KOPHCTYBaviB
MIPH IPUHAHATTI HOIMA €KOHOMIYHHX PIilllCHb.

KonnenrtyansHo0 ocHOBOIO ¢iHaHCcOBOi 3BiTHOCTI ToBapucTBa 3a pik, M0 3akiHYMBCS 31 TpymHS
2016 poxy, € MixnaponHi crangapta ¢inancoBoi 3BiTHOcTi (MC®3), BriIrouaroun MixkHapoaHi
cragmaptu Oyxranrepcbkoro o6miky (MCBO) ta Tnymauenus (KTM®3, IIKT), sumani Pamoro 3
MixkHaponHux craHmaptiB Oyxraiarepcbkoro obomiky (PMCBO), B penakuii unnnid Ha 01 ciuns 2015
POKYy, 110 oiIiifHO OPIITIOTHEHH]I Ha BeO-caiiTi MiHicTepcTBa iHaHCIB YKpaiHu.

[Tinrorosiena ToBapucTBoM (piHAHCOBA 3BITHICTH YITKO Ta 0€3 OyIb-IKHX 3acTepeKeHb BiATOBimae
BciM BuMoraMm yuHHUX MC®3 3 BpaxyBanHsM 3MiH, BHeceHUX PMCBO ctanom na 01 ciyag 2016 poky,
MOTPUMaHHS SKHUX 3a0e3meduye JOCTOBipHE mMmomaHHs iHdopmarii B (iHaHCOBiH 3BITHOCTI, a came,
JIOPEYHO1, JOCTOBIPHOI, 3icTaBHOI Ta 3p03yMinoi iHdopmarii.

IMpu ¢opmyBanHi (iHaHCOBOI 3BITHOCTI TOBapHCTBO KEpyBasoCs TaKOK BHMOTaMH HalliOHATbHUX
3aKOHOJIaBYMX Ta HOPMATHBHUX AaKTiB IOJO OpraHizamii i BeJeHHS OyXraaTepchKoro oOJiKy Ta
CKJIaJaHHs iHaHCOBOI 3BITHOCTI B YKpaiHi, sIKi He mpoTupiyats BuMoram MC®3.
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2.2. MC®3, sixi pUHATI, aJie 1e He HaOyJIM YMHHOCTI

B cximagi MC®3, odimiliHo HaBemeHMX Ha BeO-caiiTi MinicrepctBa (iHaHCiB  Ykpainu,
ompuwIoIHeHO Taki craHmaptu sk MCOD3 9 «Dinancosi iHcTpymeHTH» Ta MCOD3 14 «Biacrtpouesi
paxyHKu Tapu(HOTO peryiIroBaHHs», SIKi BiANOBiAHO HaOyBaroTh ynHHOCTI 01 ciuns 2016 poky Ta 01
ciuas 2018 poky.

3a pimenHsM kepiBHunTBa ToBapuctBo MC®3 14 «BinctpodeHni paxyHKH TapuHOTO
pETYIIOBaHHS» 10 JaTH HAOyTTS YHMHHOCTI HE 3aCTOCOBYEThCS. JIOCTpOKOBE 3aCTOCYBaHHS IIHOTO
CTaHIAPTy HE BIUIMHYIO OW Ha (hiHAHCOBY 3BITHICTH TOBapHCTBA 3a MEPioA, MO 3aKiHIYeThes 31 TpyaHs
2016 poxy, ockinbku TOBapUCTBO HE BXOAUTH B Chepy il I[bOro CTAaHIAPTY.

2.3. Banrora nmojaHHs 3BITHOCTI Ta QYHKIIIOHATBHA BAJIFOTA, CTYIIHB OKPYTJICHHS

Bamtora mojaHHA 3BiTHOCTI BigmoBinae (yHKIIOHATBHINA BajJioOTi, SIKOK € HaIliOHAJbHA BaJIOTa
Ykpainu — rpuBHsI, CKJIaJIcHa Y THCSYaX IPUBEHb, OKPYTJICHUX IO IIIUX TUCSY.

2.4. llpunymeHHs po Oe3nepepBHICTh AisUTHHOCTI

®inaHcoBa 3BiTHICTH TOBapuCTBa MIATOTOBJICHA BHUXOASYM 3 TIPUIYIIEHHS Oe3MepepBHOCTI
TSUTPHOCTI, BIJIMOBIHO IO SIKOTO pealizallis aKTHUBIB i IOTAIIeHHs 3000B’s3aHb BiJOYBa€TbCA B XOIi
3BUYANHOI NisibHOCTI. DiHAHCOBA 3BITHICTh HE BKJIHOYA€ KOPUTYBAHHS, SIKI HEOOXiAHO Oys0 O mpoBecTH
B TOMY BHMaJKy, sSkOM TOBapuCcTBO HE MOIMJIO MPOJAOBKUTH TMOJANbIle 3AiHCHEHHS (iHAHCOBO-
rOCIOIAPChKOT AISIHOCTI BiJTIOBIIHO JI0 PUHITUIIB O0€3MepepBHOCTI JAiSUTBHOCTI.

2.5. Pitrennst ipo 3aTBepkeHHs (piHaHCOBOI 3BITHOCTI

®dinaHcoBa 3BITHICTh TOBapUCTBA 3aTBEPIKECHA IO BUITYCKY (3 METOIO ONPWIIIOTHEHHS) KEPiBHUKOM
Toapuctsa 20 mororo 2017 poxy. Hi yuacHuku ToBapucTBa, Hi iHIII 0cOOM HE MarOTh IpaBa BHOCHTH
3MiHH J0 I1i€l iHaHCOBOT 3BITHOCTI MiCI i1 3aTBEPXKEHHS IO BUTYCKY.

2.6. 3BiTHMIT Iepio] piHAHCOBOT 3BITHOCTI

3BITHUM TIEpiOAOM, 32 SIKUH POpMYyeThCs (iHAHCOBA 3BITHICTh, BBAXKAETHCS KaJICHIAPHHUH PiK, TOOTO
niepiox 3 01 ciuns mo 31 rpymaas 2016 poky.

3. CyTTeBi NOJI0XKEHHS 00JIIKOBOT IMOJTI TUKH
3.1. OcHoBa (ab0 OCHOBH) OIIiIHKH, 32CTOCOBaHA MPH CKJIaIaHHi (JiHAHCOBOI 3BITHOCTI

L5 dinaHcoBa 3BITHICTH MIATOTOBJIEHA HA OCHOBI iCTOPHYHOI cOOIBAPTOCTI, 32 BUHATKOM OIIIHKH 32
CIPaBEUIMBOIO0 BAPTICTIO OKpeMHX (DiHAHCOBHX IHCTPYMEHTIB, 3 BHKOPHCTAHHSM METOJIB OIlIHKH
(iHaHCOBHX IHCTPYMEHTIB, 103BoJeHNX MC®3 13 «OmniHku 3a cipaBeJIMBOIO BapTiCTION.

Taki METOAM OLIHKH BKJIIOYAIOTh BHKOPUCTAHHS OIp)KOBHX KOTHPYBaHb ab0 JAaHUX IMPO MOTOYHY
PHHKOBY BapTICTh IHIIIOTO aHAJIOTIYHOTO 332 XapaKTepOM IHCTPYMEHTY, aHaJli3 AUCKOHTOBAHUX TPOIIOBUX
MOTOKIB abo iHIII MoOJeNi BH3HAYCHHS crpaBeminBoi BaprocTi. [lepenbauyBana cripaBeiiBa BapTiCTh
(hiHAaHCOBUX aKTWBIB 1 3000B’s3aHb BU3HAYAETHCS 3 BHUKOPUCTAHHSM HAasBHOI iH(poOpMaIii mpo pUHOK i
BIJAITOBIAHUX METOIIB OLIIHKH.

3.2. 3arajipHi DOJOXKEHHS 1010 OOJIIKOBUX MOJIITHK

3.2.1. Ocnosa gpopmysants 06AIKOBUX NOAIMUK

OOmniKOBI MONMITHKA - KOHKPETHI MPHUHIMIIA, OCHOBH, JOMOBJICHOCTI, IpaBWiIa Ta MpPaKTHKa,
3aCTOCOBaHI Cy0'€KTOM TOCIONApIOBaHHS TPU CKJIaNaHHI Ta moxanHHi (piHaHcoBoi 3BiTHOCTI. MC®3
HABOAWTH OOJIIKOBI TMOJITHKH, 5iKi, 32 BHCHOBKOM PMCBO, naloTe 3MOry CKIACTH Taky (iHaHCOBY
3BITHICTB, SIKa MICTHTUME JOPEYHY Ta JOCTOBIpHY iH(OpPMAIiO PO oreparlii, iHII moaii Ta yMOBH, 110



SKUX BOHH 3aCTOCOBYIOThCS. Taki IMONITHKHA HE CIiJ] 3aCTOCOBYBATH, SKIIO BIUIMB iX 3aCTOCYBaHHS €
HECYTTEBUM.

Oo6nikoBa momiTuka ToBapucTBa po3po0iieHa Ta 3aTBEp/PKEHa KEpIBHUITBOM ToOBapHCTBa
BignoBigHo 10 BuMor MCBO 8 «O011K0BI HOITHKH, 3MIHU B O0JIIKOBHX OIL[IHKAX Ta MOMHIKH» Ta 1HIIHX
ynHHIX MC®3, 30kpema, MC®D3 9 «DinaHCOBI IHCTPYMEHTH», KW 3aCTOCOBYEThCS TOBapHUCTBOM
paHiire 1atu HaOyTTS YHHHOCTI.

3.2.2. Ingpopmayis npo 3minu 6 001iKOBUX NOTTMUKAX

ToBapuctBo 00Upae Ta 3aCTOCOBYE CBOi OOJIKOBI MOJITHKH TOCHIIOBHO JJIs MOJIOHHMX OIEpailii,
iHmmx moxii abo ymoB, skimo MC®3 koHKpeTHO He BHMarae ado He JI03BOJISI€ BH3HAYEHHS KaTeropii
cTare, A SIKUX 1HII MOJIITHKA MOXYTh OYTH JTOPSYHHMHU.

VY ¢inaHCOBI# 3BITHOCTI 3a 3BiTHU Tepiof, mo 3akiHuuBcs 31 rpyanst 2016 poky ToBapuctBo
TOTPUMYBAJIOCS THX CaMHX OOJIIKOBHX TOJIITHK 1 METOMIB OOYHCIICHHS, K 1 B OCTaHHIHN pigHii
(hiHaHCOBIN 3BITHOCTI 3a Tepio, 110 3akinyuBcs 31 rpyaas 2015 poky.

3.2.3. @opma ma nazeu ginancosux 36imis

[Tepenix Ta Ha3Bu hopm (iHaHCOBOI 3BiTHOCTI TOBapHCTBa BiAMOBINAIOTH BUMOTAM, BCTAHOBJICHUM
HII(C)BO 1 «3aranbhi BUMOr# A0 (iHAHCOBOI 3BITHOCTI.

3.2.4. Memoou nodanns ingpopmayii' y ¢pinarcosux 36imax

3rigno HII(C)BO 1 3BiT mpo cykynHui A0XiA nepeadayae MOAaHHS BUTPAT, BU3HAHUX y NPUOYTKY
abo 30uTKy, 3a Kiacu(ikaIliero, ocCHOBaHOIO Ha MeToi "dyrkmii BuTpat” abo "cobiBapTocTi peamizartii”,
3TiIHO 3 SIKUM BUTpaTd KIACH(]IKYIOTh BiANOBiAHO A0 X (yHKUid SK yacTHHH COOIBapTOCTI UMW,
HalpuKjIaa, BHTpaT Ha 30yT abo amMiHICTpaTHUBHY MisTbHICTB. IIpoTe, ockinpku iH(OpMaIlis mpo
XapakTep BUTpaT € KOPUCHOIO IS MPOTHO3YBaHHS MaWOYTHIX I'pOIIOBUX MOTOKIB, TO Ls iHQopMaris
HaBemeHa B 11. 7.2, 7.4, 7.5 mux [IpumiToxk.

[IpencraBiieHHs TPOIIOBHUX IMOTOKIB BiJl OeparfiifHol JisIbHOCTI y 3BiTi PO PyX TPOIIOBUX KOIITIB
3OIMCHIOETBCS 13 3aCTOCYBaHHSAM MPSIMOTO METONY, 3TIHO 3 SIKUM PO3KpUBAETHCS iH(opMalis mpo
OCHOBHI KJIaCH HaJXOJKEHb TPOIIOBUX KOIITIB UM BHUIUIAT TPOIIOBUX KOMTIB. [H(QOpMaIlis Ipo OCHOBHI
BUAM TPOLIOBUX HAIXOMKEHb Ta TPOIIOBHX BWIUIAT (OPMYETHCS Ha MiACTaBl OOJIKOBHX 3amuCiB
ToBapucTsa.

3.3. O06niKOBI MOMITHKY MO0 (HiHAHCOBUX IHCTPYMEHTIB

3.3.1. Busnaunsa ma oyinka Qinancosux incmpymenmis

ToBapucTBo Bu3Ha€e (piHAHCOBHUIT aKTUB ab0 (QiHaHCOBE 3000B'13aHHA y OaslaHCl, KOJIU 1 TUTBKU KOJIH
BOHO CTa€ CTOPOHOIO KOHTPAKTHUX MOJOXKEHb 1040 (PiHaHCOBOTO iHcTpymeHTa. Omnepauii 3 npuadanHs
abo mpomaxy (iHAHCOBUX IHCTPYMEHTIB BH3HAIOTHCS 13 3aCTOCYBAaHHSAM OOJIIKY 3a IaTOI0 PO3PAXYHKY.

ToBapucTBO BU3HAE TaKi KaTeropii piHAHCOBUX aKTHBIB:

. (hiHAaHCOBI aKTHRBH, 1110 OIIHIOIOTHCS 3a CIIPABEIUITMBOIO BaPTICTIO, 3 BIIOOPaXKEHHSAM PE3YIbTATY
MEPEOLiHKH y TPUOYTKY a00 30UTKY;
J (hiHaHCOBI aKTUBH, IO OLIIHIOIOTHCS 32 AMOPTHU30BaHOIO COOIBAPTICTIO.

ToBapucTBo BHU3HAE Taki Kareropii (hiHaHCOBUX 3000B's13aHb:
p p

J (inaHcOBi 3000B's13aHHS, OL[IHEH] 32 aMOPTU30BaHOIO COOIBAPTICTIO;

J (iHaHCOBI 3000B's13aHH, OL[HEH] 3a CIIPAaBEIJIMBOIO BAPTICTIO, 3 BiJOOpaKEHHSIM PE3yNbTaTy
TIEPEOIiHKH Y MPUOYTKY a0 30UTKY.



Iling yac mepBicHOTO BW3HAHHS (HiHAHCOBOTO akTHBY abo (piHaHCOBOTO 3000B's3aHHA TOBapHCTBO
OIIIHIOE 1X 32 TXHBOIO CIIPABENIMBOIO BAPTICTIO TUTIOC OIEpalliifiHi BUTPATH, sIKi 0€3M0CepeIHbO HAICKUTh
IIo IpuI0aHHs a00 BUITYCKY (PiHAHCOBOTO aKTUBY Y (hiHAHCOBOTO 3000B'sI3aHHSI.

OO0IikoBa TOJITHKA MIOJ0 TOJANBIIOI OMIHKKA (JiHAHCOBUX IHCTPYMEHTIB PO3KPUBAETHCS HUXKUE Y
BIJIIIOBITHUX PO3.Iijax 00JiKOBOT MO THKH.

3.3.2. I’ powosi kowmu ma ixui exgisaienmu

I'poIIOBi KOIITH CKIIAAAIOTHCS 3 TOTIBKHU B Kaci Ta KOIITIB HA MMOTOYHUX paXyHKax y OaHKax.

ExBiBasieHTH TPOLIOBMX KOWITIB — II€ KOPOTKOCTPOKOBI, BHCOKONIKBiIHI iHBECTHIIi, SIKi BiIBHO
KOHBEPTYIOTBCSL Y BiZIOMi CYMH TPOIIOBHX KOINTIB 1 SKMM NpPHUTAMaHHWN HE3HAYHWH PU3UK 3MIiHH
BapToCTi. [HBECTHIIiS BU3HAYAETHCS 3a3BUYA SIK €KBIBAJICHT TPOIIOBUX KOIITIB TUTBKK B pa3i KOPOTKOTO
CTPOKY TIOTAIIeHHS, HAPUKIIA, IPOTATOM He OUTBIE Hi’K TPU MICSII 3 TaTH MPHUI0aHHS.

I'pomIoBi KOIITH Ta iX €KBIBAJICHTH MOXYTh YTPHMYBATHCS, a OIEpaIii 3 HAMH TPOBOJUTHCS B
HAI[lOHAJIBHIN BaIIOTI Ta B IHO3EMHIN BaJIOTI.

IHozemHa BamroTa — e BamioTa iHIIA, HIX (QYHKIIOHATBHA BaJlfOTa, fKa BU3HAueHa B m.2.3 muXx
[TpumiTox.

I'pomoBi komTH Ta iX €KBIBAJIEHTH BH3HAIOTHCS 32 YMOBH BiJIMTOBIHOCTI KPUTEpisSM BHU3HAHHS
AKTHBaMHU.

[lepBicHa Ta mojanmplla OIIHKA TPOIMIOBUX KOMITIB Ta iX EKBIBAJCHTIB 3IiHCHIOETbCA 3a
CIIPaBeTMBOIO BapPTICTIO, sIKA TOPIBHIOE iX HOMIHATBHIIM BapTOCTI.

[leppicHa Ta ToOfambplIa OIIHKA TPOIIOBMX KOINTIB Ta IX EKBIBaJGHTIB B 1HO3EMHIH BaIOTI
3OIMCHIOEThCS y (DYHKIIOHANBHIM BanroTi 3a odimidHMMU Kypcamu HamioHambHOTO OaHKy YKpaiHu
(HBY).

V pa3i oOMexeHHs IpaBa BUKOPUCTAHHS KOINTIB HAa MOTOYHUX paxyHKax By OaHKax (HampHKIaz, y
BunaKy npusHadeHHs: HBY B GaHKiBCHKii yCTaHOBI TUMYacOBOi aJMiHICTpallii) i aKTHBU MOXYTh OyTH
KIacu(iKoBaHi y CKIaAl HEMOTOYHWUX aKTWBIB. Y BHINAIKy NmpuiHATTS HBY pimenns mpo miksigariro
0aHKIBCHKOI YCTaHOBHM Ta BiJICYyTHOCTI HMOBIpPHOCTI MOBEPHEHHS T'POLIOBMX KOIITIB, BU3HAHHA iX K
aKTHUBY MPHUIHHSETHCA 1 X BapTICTh BiTOOpakaeThCs y CKIIAi 30MTKIB 3BITHOTO TIEPIOY.

3.3.3. Jlebimopcovka 3abopzosanicme

Jlebitopchka 3a00proBaHicTh — 1€ (hiHAHCOBUH aKTUB, SIKUI sIBIsE COOOK) KOHTPAKTHE IPaBO
OTPUMATH TPOIIOBi KOITH a00 iHIMK (iHAHCOBWI aKTHB BiJI iIHIIOTO CY0’€KTa TOCTIOAAPIOBaHHSI.

Jebitopchka 3a00proBaHICTh BU3HAETHCS y 3BiTI Mpo (piHAHCOBWIA CTAaH TOJI i JIUIIE TOMI, KOJIH
ToBapuCTBO CTa€ CTOPOHOKO KOHTPAKTHUX BIAHOIICHH IIOJO LBOT0 iHCTpyMeHTy. IlepBicHa oIliHka
IeOITOPChKOI  3a00PTOBAHOCTI 3IIMCHIOETHCSA 3a CIPaBEUIMBOIO BApTICTIO, SKa OPIBHIOE BapTOCTI
MoTameHHs, TOOTO CyMi O4iKyBaHUX KOHTPAKTHUX I'POLIOBUX MOTOKIB Ha ATy OLIHKH.

[Ticnst mepBiCHOTO BU3HAHHS MMOJAJbIIA OI[iHKA JeOITOPCHKOI 3a00pPrOBaHOCTI 3IMCHIOETHCS 32
aMOPTH30BAaHOIO COOIBAPTICTIO i3 3aCTOCYBAaHHIM METONy €(DEeKTHUBHOTO BiICOTKA.

Sxmo € 00'eKTHBHE CBiMYEHHS TOTO, IIO BiAOYBCS 30MTOK BiJ 3MEHIICHHS KOPHCHOCTI, OalaHCOBa
BapTiCTh AaKTUBY 3MCHIIYETHCSI HA CyMY TaKHX 30MTKIB 13 3aCTOCYBaHHSAM PaxyHKY pPe3€pBiB.

Pe3epB Ha MOKPUTTS 30MTKIB BiJl 3MEHIICHHS! KOPHCHOCTI BU3HAYAETHCS SIK PI3HULS MK OaIaHCOBOIO
BapTICTIO Ta TEHEPINTHBOI0 BapTICTIO OYIKyBAHWX MaWOYTHIX TPOIIOBHX IOTOKiB. Bu3HaueHHS cymu
pe3epBy Ha MOKPUTTA 30MTKIB BiJ 3MEHILICHHS KOPUCHOCTI BiAOYBA€ThCSl HA OCHOBI aHani3y AeOiTOpiB Ta
BimoOpaXkae cymy, sKa, Ha JyMKY KEpIBHHUIITBA, JOCTATHSA JUIA TIOKPHUTTS TOHECEHWX 30WTKiB. Jlist
(iHaHCOBHMX aKTHBIB, sIKIi € ICTOTHHMH, PE3CpPBH CTBOPIOIOTHCS HAa OCHOBI 1HAWBIAYaJbHOI OLIHKH
OKpeMHux AeOiTopiB, i1 (iHAHCOBUX aKTHBIB, CYMH AKHX IHIUBIAyaJIbHO HE € ICTOTHUMH - Ha OCHOBI
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rpynoBoi orinku. ®akropu, ski ToBapuCTBO po3risigae MpH BH3HAYCHHI TOTO, YH € Y HBOTO 00'€KTHBHI
CBiJIYCHHS HAasBHOCTi 30WTKIB Bijl 3MEHIIEHHS KOPWUCHOCTI, BKJIIOYAIOTH iH(GOPMALI0 PO TEHICHIT
HerorameHHs: 3a00proBaHOCTI y CTPOK, IKBIAHICTh, IDIATOCIIPOMOXHICTh OopkHUKa. [msa rpymu
ne0iTOpiB TAKUMHU (aKTOpaMU € HEeTaTUBHI 3MiHHM Yy CTaHi IUIATEXiB MO3MYAIBHUKIB y TPYIli, TaKUX SIK
301IbIIEHHS KUTBKOCTI TPOCTPOYEHMX IUIATEXKIB; HETaTHBHI EKOHOMIYHI yMOBH Yy Tamy3i abo
reorpaivHOMY perioHi.

Cyma 30UTKIB BU3HAETHCS Y MPUOYTKY 4M 30UTKY. SIKIIO B HACTYMHOMY Mepiolli cyma 30MTKY Bij
3MEHIIIEHHSI KOPUCHOCTI 3MEHIIYETHCS 1 [1e 3MEHIIEHHS MOKe OyTH 00'€KTUBHO MOB'SI3aHHUM 3 MO0, IKa
BiZIOyBa€ThCA MICIIsl BU3HAHHS 3MEHIICHHS! KOPUCHOCTI, TO TIONepeIHbO BU3HAHNH 30UTOK BiJl 3SMEHIIICHHS
KOPHCHOCTI CTOPHYETBCS 32 paXyHOK KOPHUT'YBaHHs pe3epBiB. CymMa CTOpHYBaHHS BU3HAETHCS Y IPHOYTKY
yx 30UTKy. Y pa3i HEMOXKIHMBOCTI TOBEpHEHHs NeOiTOPChKOi 3a00pTroBaHOCTI BOHA CIUCYETHCS 3a
PaxyHOK CTBOPEHOT'O Pe3epBY Ha MOKPHUTTS 30UTKIB BiJl 3SMEHIICHHS KOPHCHOCTI.

JlebiTopchbka 3a00proBaHICTh MOXE OyTH HECKAaCOBHO IMPH3HAYEHA SK Taka, IO OI[HIOETHCS 3a
CTpaBeJIMBOIO BapTICTIO 3 BiZJOOpaKEHHSAM PE3YJIbTaTy MEPEOLiHKH Y MPUOYTKY ab0 30UTKY, SKIIO TaKe
MpU3HAYEHHs] ycyBae a00 3HAYHO 3MEHINYE HEBIJNOBITHICTh OI[IHKM YW BU3HAHHS (AKy IHKOJH
Ha3WBAIOTh «HEY3TOKCHICTIO OONIKy»), IO iHAaKIle BUHHKHE BHACIIJOK OI[IHIOBaHHS aKTHBIB a0
3000B’s13aHb UM BU3HAHHS MPUOYTKiB 200 30MTKIB 32 HUMHU Ha Pi3HUX ITiJICTaBaX.

[lomanpma omiaka Ae0iTOPCHKOI 3a00PTOBAHOCTI 3MIMCHIOETHCS 32 CIIPABEIJIMBOIO BApTICTIO, SKa
JIOPIBHIOE BapTOCTI TOTalIeHHS, TOOTO CyMi OYIKYBaHMX KOHTPAaKTHHUX TPOIIOBHUX MOTOKIB Ha JaTy
OLIIHKH.

VY paszi 3MiH cIipaBeIBOI BapTOCTi Ae0iTOPCHKOT 3a00PTroBaHOCTI, 1[0 MAKOTh MiCIle Ha 3BITHY ATy,
Taki 3MiHH BU3HAIOTBCS Y IPUOYTKY (30MTKY) 3BITHOTO TIEPioy.

3.3.4. Dinancosi axmusu, w0 OYIHIOIMbCA 34 CHPABEOIUBOIO BAPMICMIO, 3 B8I000PANCEHHAM
pe3yibmamy nepeoyinku y npudymxy aoo 36umxy

Ho ¢iHaHCOBHMX aKTHBIB, IO OLHIOIOTHCS 3a CHPABEAJIMBOIO BapTICTIO, 3 BiJOOpaXKCHHAM
pe3ynbTaTy MEepeoliHku y MpuOyTKy abo 30WTKY, BIIHOCATHCS akilii Ta mai (YacTKH) TOCHOJapChKUX
TOBAPHCTB.

[Ticnsa mepBicHOrO BU3HAHHSA TOBAapHCTBO OINIHIOE 1X 3a CIPABEIIIUBOIO BAPTICTIO.

CrpaBeiriBa BapTiCTh aKIliH, sIKi BHECEHI IO OipyKOBOTO CITUCKY, OIIHIOETHCS 3a OipKOBHUM KypCOM
oprasizaTropa TOpPTiBIIi.

Skmo akuii MaroTh 00Ir OUTBII SIK HA OJHOMY OpraHi3aTopi TOPTriBili, MPU PO3PaXyHKY BapTOCTI
AKTHBIB TaKi IHCTPYMEHTH OLIHIOIOTHCS 34 KypCOM Ha OCHOBHOMY PHHKY AJIsl LIbOTO aKTUBY abo, 3a
BIJICYyTHOCTI OCHOBHOTO PHHKY, Ha HaHCHPHUATIMBIIIOMY PUHKY JUISI HHOTO. 3a BIICYTHOCTI CBiT4CHH Ha
KOPHUCTBH TMPOTHIIC)KHOTO, PHHOK, Ha SIKOMY TOBapUCTBO 3a3BHYail 3/1iHCHIOE OMEpaIliio MPOJIaXKy aKTHBY,
npuiiMaeThcs 32 OCHOBHUM PUHOK a00, 32 BiZICYTHOCTI OCHOBHOI'O PUHKY, 32 HAHCIPUATIMBIIINN PUHOK.

IIpu omiHmi cnpaBeIMBOI BapTOCTI aKTHBIB 3aCTOCOBYIOTHCS METOMW OIIHKA BapTOCTi, SKi
BIJINIOBIIalOTh OOCTaBMHAM Ta JJIs SKAX € JOCTaTHbO JaHUX, 100 OI[IHUTH CIPaBEUIMBY BapTICTh,
MaKCHMI3YIOUd BHUKOPUCTAHHS JOPEYHUX BIJKPUTHX MAAHUX Ta MIHIMI3YIOUHM BHUKOPHUCTAHHS 3aKPUTHX
BXIJHUX JAHUX.

Ominka axififf, Mo BXOIATh JO CKJIATy akTWUBIB ToBapucTBa Ta mepeOyBaloTh y OipKOBOMY
CIHCKY OprasizaTropa TOPTiBJi 1 MpU IIbOMY HE MalOTh BU3HAUYEHOTO Oip>KOBOTO KypCy Ha JaTy OLIHKH,
3MIIACHIOETHCS 32 OCTAHHBOK 0AJIAHCOBOIO BAPTICTIO.

Jlyis OIiHKM aKIlid, 110 BXOJATh JO CKJIaay akTHBIB ToBapucTBa Ta HE mepeOyBarOTh y OipKOBOMY
CITUCKY OpraHi3aTopa TOPTiBII, Ta MaiB (4aCTOK) TOCHOMAPCHKUX TOBAPHCTB 3a OOMEXEHUX OOCTaBHH
HaOMMKEHOIO OLIHKOIO CIIPaBEIJIMBOI BapTOCTI Moxke OyTu coOiBapricth. Lle mMoxke OyTu Toxi, Komu
HasBHOI OCTaHHBOI iH(OpMaIlii HEJOCTaTHBO, 00 BU3HAYUTH CHPaBEIUIMBY BapTiCTh, a00 KOIH iCHYE
IIMPOKHI J1ialia30H MOXKJIMBHX OIIIHOK CIIPaBEIJIMBOI BapTOCTi, a COOIBAPTICTh € HANKPAIOK OLIHKOIO
CIpaBeINBOI BApPTOCTI y IbOMY Jiara3oHi.



SIKIO € miacTaBu BBaXKaTH, M0 OalaHCOBA BAPTICTh CYTTEBO BiAPI3HAETHCS BiJl CIIPAaBEIHBOI,
ToBapuCTBO BU3HAYAE CIIPABEIJIMBY BapTICTh 3a JOMOMOTOI IHIIWX METOJIB OIiHKW. BimxuieHHS
MOXYTb OYTH 3yMOBJICHI 3HaYHMMH 3MiHaMH Yy (iHAHCOBOMY CTaHi €MiTeHTa Ta/ab0 3MiHAMH
KOH IOHKTYPH PHHKIB, Ha SIKAX €MITeHT 3[IMCHIOE CBOIO NiSIIBHICTH, a TAKOX 3MiHaMH Yy KOH FOHKTYpI
(hOHIOBOTO PUHKY.

CrnpaBeanBa BapTiCTh aklii, o0Iir SKUX 3yMMHEHO, y TOMY YHCII LiHHHUX MarepiB eMiTeHTIB, fAKi
BKItoueHi 10 CHUCKy eMITEHTiB, IO MAaroTh O3HAKW (HIKTUBHOCTI, BU3HAYAETHCA 13 ypaxyBaHHIM
HAsBHOCTI CTPOKIB BIJIHOBJIEHHS 00Iry TakuX IIHHUX TarepiB, HASBHOCTI (iHAHCOBOI 3BITHOCTI TaKWX
EMITEHTIB, Pe3yabTaTiB iX AISUTBHOCTI, OUIKYBaHHS HAJIXOKCHHSI MaOyTHIX €eKOHOMIYHUX BHTI]I.

3.3.5. @inancosi akmusu, wjo OYiHIIOMbCI 30 AMOPIMUZOBAHOIO CODIGAPMICIIO

Jo ¢inaHCcOBHX aKTHBIB, 110 OLIHIOIOTHCS 38 aMOPTH30BaHOIO co0iBapTicTIO, TOBapHCTBO BiAHOCUTD
oOmiramii Ta Bekcemi. llicns mepBicHOro Bu3HAaHHA TOBApUCTBO OIIHIOE iX 3a aMOPTH30BAHOIO
co0iBapTiCTIO, 3aCTOCOBYIOUN METOJ e()eKTHBHOTO BiJICOTKA, 32 BUPAaXyBaHHSAM 30UTKIB BiJ 3HELIHEHH,
SIKIIO BOHH €.

3.3.6. 30608'a3annsa. Kpeoumu danxis

ITorouni 3000B’s13aHHS — 1€ 3000B’SM3aHHA, SKI BIANOBIZAIOTH OOHIA ab0 [JEKUIBKOM 13
HWKUYEHABEIEHUX O3HAK:

° ToBapUCTBO CIOAIBAETLCS MOTACUTH 3000B’s3aHHS 200 3000B’SI3aHHS MIAJISATA€E MOTAIICHHIO
MPOTSTOM JIBaHAAISTH MICSIIB MiCIIS 3BITHOTO TIEPiOAY;

. ToBapucTBO He Mae 0E3yMOBHOTO TMpaBa BiJCTPOYUTH MOTAIICHHS 3000B’sA3aHHS MPOTITOM
IIOHANMEHIIIE IBAHAALSTH MICSIIB IICIsA 3BITHOTO MEPIOAYy.

[Torouni 3000B’s3aHHSI BH3HAIOTHCS 33 YMOBH BiJIIOBIAHOCTI BU3HAYEHHIO 1 KPUTEPisIM BU3HAHHS
3000B’s13aHb.

[lepicHO kpeauTh OaHKIB BH3HAIOTHCA 32 CIPABEUIMBOI0 BAPTICTIO, SKa JOPIBHIOE CyMi
HaJIXO/KeHb MIHYC BHTPAaTH Ha MPOBEICHHs omepamii. Y mogansmioMy cymu (piHaHCOBHX 3000B'sI3aHb
BiTOOPaKAIOTHCS 32 aMOPTU30BAHOKO BAPTICTIO 32 METONOM e(pEeKTHUBHOI CTaBKH BIJICOTKY, Ta OyIb-sKa
PI3HUI MK YACTUMH HAJXOJKCHHSIMH Ta BapTIiCTIO MOTAIICHHS BH3HAETHCS y MPUOYTKaX 4M 30MTKax
MPOTSATOM IepiofTy Iil 3ar03WUYeHb 13 BAKOPUCTAHHAM €(EKTUBHOI CTABKH BiJCOTKA.

3.3.7. 32opmanna ginancosux akmusie ma 30006'13aHb

®diHaHCOBI aKTUBH Ta 3000B'SI3aHHS 3rOPTAIOTHCS, SKIIO TOBAapUCTBO Ma€ IOPUAWYHE MPABO
3MIACHIOBATH 3aJIiK BH3HAHMX y OaJlaHCi cyM 1 Mae Hamip abo 3poOMTH B3aeMoO3alik, ad0 pealizyBaTh
AKTHB Ta BUKOHATH 3000B'I3aHHS OTHOYACHO

3.4. OO0IKOBI TIOJIITHKY MIOJI0 OCHOBHHUX 3aCO0IB Ta HEMaTepialbHUX aKTHBIB

3.4.1. Busnauns ma oyinka 0CHOBHUX 3ac00i6

ToBapucTBO BM3HA€E MarepiaqbHUII 00'€KT OCHOBHUM 3acO0OM, SIKIIO BiH YTPUMYETHCS 3 METOIO
BUKOPHCTaHHS 1X y TPOIIECi CBOET AisUTLHOCTI, HAJaHHS TOCTYT, a00 JUIs 3A1MCHEHHS aJIMiHICTPAaTUBHUX 1
COIIaMbHO-KYyABTYPHUX (YHKIIIH, OYiKyBaHWH CTPOK KOPHCHOTO BUKOPWUCTAHHS (EKCILTyaTamii) sKux
OibIIIE OTHOTO POKY Ta BapTiCTh sIKUX Oinbire 6000 rpH.

[epBicHo ToBapuUCTBO OIIHIOE OCHOBHI 3aco0M 3a coOiBapTicTiO. PO3IsSHYBIIM JOPEUHICTH
3aCTOCYBaHHS OyAb-IKOTO 3 BHKIIOYEHb, mependadeHnx MC®D3 1, moao peTpoCcneKTHBHOTO
3aCTOCYBAHHS, KEPIBHHLTBO BUPIIIHMIIO 3aCTOCYBATH CIIPABEJIMBY BapTiCTh a00 MEPEOLiHKY SIK AOIUTBHY
co0iBapTicTh OCHOBHHUX 3ac00iB. TOBapuCTBO 3IIHCHIIIO OI[IHKY OCHOBHHX 3aCO0IB 3a CHpaBeINIMBOIO
BapTicTi0 Ha naty mepexony Ha MC®3 (01 ciuas 2014 poky) Ta BHKOPHUCTOBYE IO CHpPaBEAIMBY
BapTICTh SK JAOMLIIHHY COOIBapTICTF OCHOBHHX 3aCO0IB HA IT0 JaTy.

VY mopaneIioMy OCHOBHI 3aCOOHM OIIHIOIOTHCS 32 iX c00iBapTiCTIO MiHyC OyIb-sika HaKOIMWYEeHa
amopTH3allisi Ta Oyab-iKi HAKOMHMYeHI 30UTKU BiJi 3MEHIICHHS KOpUCHOCTI. CyMa HaKOMWYECHOT
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aMopTH3allil Ha JaTy NEePEOLiHKN BHKIIOYAETHCS 3 BAIOBOI 0AIIAHCOBOT BAPTOCTI aKTUBY Ta YHCTOI CYMH,
nepepaxoBaHol 10 MEPeoliHeHOl CyMH akTuBY. Jl0OLiHKa, sika BXOJUTH 10 CKJIaAy BIIACHOTO KamiTaiy,
HEPEHOCUTHCS JI0 HEPO3MOIUICHOTO TPUOYTKY, KOJIM MPUIHHSAETHCS BU3HAHHS BiAMIOBITHOTO aKTUBY.

3.4.2. llooanvwi gumpamu.

ToBapucTBO He BH3HAa€ B 0aaHCOBIM BapTOCTI 00'€KTa OCHOBHUX 3acO0IB BHTpAaTU Ha IIOJICHHE
0o0CITyroByBaHHS, PEMOHT Ta TeXHIYHE 00CITyroByBaHHA 00'ekTa. L[i BUTpaTH BU3HAIOTHCS B MPUOYTKY YU
30MTKY, KOJM BOHHM TOHeceHi. B OamaHcoBili BapTocTi 00'ekTa OCHOBHHX 3ac00iB BU3HAIOTHCS TaKi
HOANBIII BUTPATH, SIKi 3310BOJIGHSIOTH KPUTEPisSIM BU3HAHHS aKTHBY.

3.4.3. Amopmu3sayisi ocnogrux 3acobis.

AMopTu3zallis OCHOBHHX 3aco0iB  ToBapucTBa HapaxOBYEThCS MPSIMONIHIHHAM METOJOM 3
BUKOPUCTAHHSIM TaKHX IOPIYHUX HOPM:
MAILIVHY Ta 00JIaIHaHHS -6,67%
AMOpTH3aIliI0 aKTUBY ITOYNHAIOTH, KOJH BiH CTa€ MPUAATHUM JJI1 BUKOPUCTAaHHS. AMOPTH3AIII0 aKTHBY
NPUIIMHAIOTH Ha OJJHY 3 IBOX JIaT, sIKa BiIOYBA€ETHCS paHille: Ha ATy, 3 KO aKTUB KJIACH(]IKYIOTh K
YTPUMYBaHUH JUISI IPOAXKY, a00 Ha ATy, 3 AKOI MPUMUHIIOTH BU3HAHHS aKTHBY.

3.4.4. Hemamepianoui akmusu

HemarepianbHi akTHBH OIIIHIOIOTHCS 3a COOIBApTICTIO 32 BUPAXyBaHHAM Oy/b-SAKOI HAKOTHYEHOI
amopTH3allii Ta Oyb-IKUX HAKOMUYCHUX 30MTKIB BiJ 3MCHIICHHS KOPUCHOCTI.. HemaTepianbHi akTHUBH,
SKi BHHUKAIOTH Yy pe3yJbTaTi IOTOBIpHHX a0o0 IHIIMX FOPHIMYHHUX MpaB, aMOPTH3YIOTHCS HPOTSATOM
TEepMiHY YHHHOCTI I[UX TPaB.

AMopTH3allisi ~ HeMaTepiaJlbHUX  aKTUBIB 3 ~ HEBU3HAYCHUM  CTPOKOM  KOPUCTYBaHHS
(JriteH3is) 3aidcHIOETBCS TPOTAroM 10 poKiB 3 BUKOPHCTaHHSM mopidHoi Hopmu 10%.

3.4.5. 3meHwenns KOpucHOCmi OCHOBHUX 3AC0018 MA HEMAMEPIATLHUX AKMUBIE

Ha koxHy 3BiTHY AaTy TOBapUCTBO OIIIHIOE, UM € SKach O3HAKa TOTO, 10 KOPHCHICTh aKTUBY MOXKE
3MEHINUTHCS. TOBapUCTBO 3MEHIIye OaJaHCOBY BapTiCTh AaKTHBY JO CYMH WOro O4iKyBaHOTO
BIJIIIIKOJyBaHHS, SKIIO 1 TUIBKH SKIIO CyMa OYIKYBaHOTO BIAIIKOAYBaHHsS aKTHBY MEHINIA Biff HOTO
OanaHcoBol BapTocTi. Take 3MEHIIICHHS HETailHO BU3HAETHCSA B MPUOYTKAX YU 30UTKAX, SKIIO AKTHUB HE
OOJTIIKOBYIOTh 3a MEpeolliHeHOw BapTicTio 3rigHo 3 MCBO 16. 30MTOK BiJ 3MEHIICHHS KOPUCHOCTI,
BU3HAHWHU N7 akTHBY (32 BUHSTKOM TYIBiTY) B TOMEpenHiX mepiogax, ToBapucTBO CTOpHYE, SKIIO i
TIIBKK  SKIO 3MIHWIKCS TIONEPEIHI OIIHKHM, 3aCTOCOBaHI JUIs BHM3HAYEHHS CYMH OYIKYBaHOIO
BimmkoyBaHHs. [licns BU3HaHHSA 30MTKY Bijl 3MEHIIICHHS KOPHUCHOCTI aMOpPTH3allii OCHOBHHX 3ac00iB
KOPHUI'YEThCSI B MaHOYyTHIX TIepiofiax 3 METOK PO3MOAUICHHS MEPeryisHyTOl 0aJaHCOBOI BapTOCTI
HEOOOPOTHOTO AKTHBY Ha CHCTEMATHYHIN OCHOBI MPOTITOM CTPOKY KOPHCHOT'O BUKOPHCTAHHS.

3.5. O06niKOBI MONIITHKY OAO HEMIOTOYHHUX AKTHBIB, YTPUMYBAHUX JJIS IPOJIAKY

ToBapucTBO Kiacudikye HEMOTOYHUH aKTUB SK YTPUMYBAHUH IS IPOJAXKYy, SIKIIO Horo GamaHcoBa
BapTicTh OyJe B OCHOBHOMY BiAIIKOJOBYBATHCS IIUISIXOM OIEpalii MpoJaxy, a He MOTOYHOTO
BUKOpHCTaHHA. HemoTowni akTwBW, yTpUMYBaHi Ui TPOJAXY, OLIHIOIOTHECA 1 BiOOpakaloThCS B
OyxrantrepcbkoMy OOJIKY 3a HAMEHINOO 3 IBOX BEJMYHMH: 0aaHCOBOIO a00 CIpaBeIMBOIO BapTICTIO 3
BUpaxyBaHHSAM BHTpaT Ha OIepamil, MOB's3aHi 3 MpoJakeM. AMOpTH3allis Ha Taki aKTUBH HeE
HapaxoBYEThCs. 30MTOK BiJl 3MEHIIIEHHS KOPUCHOCTI MPU MEPBICHOMY YW MOJAIBIIOMY CIHCAaHHI aKTHBY
JI0 CTpaBeIJIUBOI BapTOCTI 3a BHpaxXyBaHHSIM BUTPAT Ha MPOJAX BU3HAETHCA Y 3BiTI mMpo (iHAHCOBI
pe3yabTaTH.

3.6. O0IIKOBI OMITHKY MO0 OPEHIH

®dinaHCcOBa OpeHJa - 1€ OPEeH[Ia, 32 SIKOK IepearoThcsi B OCHOBHOMY BCi PH3HMKH Ta BUHATOPOIH,
MOB'SI3aHi 3 MPABOM BJIACHOCTI Ha aKTWB. TOBapHUCTBO K OPEHAATOP HA MOYATKY CTPOKY OPEHAM BHU3HAE
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(iHaHCOBY OpeHNIy SK aKTHBH Ta 3000B'S3aHHA 32 CyMaMH, IO JOPIBHIOIOTH CHpPaBEUIMBIA BapTOCTI
OpPEH/IOBAHOTO MaiHa Ha MOYaTOK opeHaAM a0 (SKIIO BOHM MEHIIN 3a CIpaBeiJIMBY BapTiCTh) 3a
TEMEpINTHBOI0  BAPTICTI  MiHIMAJbHUX OPEHAHUX IDIaTexiB. MiHIManbHI OpEeHOHI  TUIaTexi
PO3MOAUIAIOTECS MiX (hiHAHCOBUMHU BUTpPATaMM Ta 3MCHIICHHSM HEIMOTAIlIeHUX 3000B's13aHb. DiHAHCOBI
BUTPATH PO3MOAUIIOTECSA HA KOXKEH Tepiojl TAKUM YUHOM, 1100 3a0€3MEeYHUTH CTaly HEepiofndHy CTaBKY
BIJICOTKA Ha 3aJIMIIOK 3000B'13aHb. HenepenoaueHi opeH IHI MIaTexi BiJoOpaKalOThCS K BUTPATH B THX
nepioaax, y Skux BoHH Oynu moHeceHi. [lomiTnka HapaxyBaHHS aMOpTH3allii Ha OPEHIOBaHI aKTHUBH, 110
aMOPTHU3YIOThCS, Y3TOJKEHA 13 CTAaHAaPTHOIO MOJIITHKOI ToBapuCTBa MO0 MOMIOHUX aKTHBIB.

OpeHyia aKTUBIB, 3a SIKOIO PU3MKK Ta BUHATOPOAM, IOB'SI3aHI 3 IMPAaBOM BIIACHOCTI HAa aKTHB,
(haKTUYHO 3ANUIIAIOTHCS B OPEHIOMABIN, KIacu(iKyeThCs K omneparliifHa opeHga. OpeHIHi TuiaTexi 3a
YroJIOI0 PO ONepaIliiiHy OpEHAY BU3HAIOTHCS SK BUTPATH Ha MPSMOJIIHIAHINA OCHOBI MPOTITOM CTPOKY
openau. JloxXin Bijx opeHAN 3a yrogamu Mpo omnepaiiifHy opeHay ToBapuCTBO BU3HAE HA MPAMOIIHIAHIN
OCHOBI MPOTITOM CTPOKY OPEHIIU. 3aTpaTH, BKIIOYAI0OUN aMOPTH3aIlil0, TOHECEeH]! IPY OTPUMAaHHI JOXOIY
BiJI OPEH/IN, BU3HAIOTHCS SIK BUTPATH.

3.7. O6niKOBI MONIITHKY OO MMOJATKY Ha MPUOYTOK

Butparu 3 monmatky Ha mpHOYTOK SIBISIFOTE COOOIO CyMy BHUTPAT 3 IIOTOYHOTO Ta BiJCTPOYCHOTO
nojartkiB. [10TOYHMH MOAATOK BU3HAYAETHCS SK CyMa TOAATKIB Ha MPUOYTOK, IO MiAJSATaloTh CIUIATI
(BiAIIKOMYBaHHIO) MIOAO OIOJATKOBAHOTO MPUOYTKY (30MTKY) 3a 3BiTHHI mepion. [lorodni BuTpatn
ToBapucTBa 3a MOAATKAMH PO3PAaXOBYIOTHCS 3 BUKOPHUCTAHHSM TOAATKOBHX CTaBOK, YMHHUX (abo B
OCHOBHOMY YMHHHX) Ha JIaTy OaJlaHcy.

BincTpoyenuii momatok po3paxoBYEThCS 3a OalaHCOBUM METOAOM OOJIKY 3000B'S3aHb Ta SBIISE
c000I0 TIOJaTKOBI akTHBU ab0 3000B's3aHHS, IO BHHUKAIOTH Y PE3YJAbTAaTi TUMYACOBHX PI3HHUIL MiX
0aaHCOBOIO BapTICTIO aKTHBY M 3000B's3aHHS B OallaHCi Ta IX MOJIATKOBOIO 0a3010.

BincTpodeHi monaTkoBi 3000B's13aHHST BU3HAIOTHCS, SK MPAaBHUIIO, 10O BCiX TUMYACOBUX Pi3HUIIb,
0 MiJJIAral0Th OIMOJATKyBaHHIO. BiJCTpOYeHI IOJATKOBI AaKTHBUM BU3HAIOTHCA 3 YpPaxyBaHHSIM
IMOBIPHOCTI HasBHOCTiI B MallOyTHHOMY OITOJIATKOBYBAHOTO TPUOYTKY, 32 PaXYHOK SKOT'O MOXYTb OyTH
BUKOPHUCTaHI THMYAcOBI PI3HMII, IO MiAJSATalOTh BHPaxXyBaHHIO. banaHcoBa BapTiCTh BiJICTPOUCHHX
MOJIATKOBUX aKTHBIB MEPETISAA€ThCSA Ha KOKHY JaTy i 3MEHIIYETHCS B Til Mipi, y SKiii Oinblie He iCHye
HMOBIpHOCTI TOro, 10 Oyae OTPUMAaHUI OINMOJATKOBAaHWK NPHOYTOK, JOCTaTHIM, MO0 JTO3BOJIUTH
BUKOPHCTATH BUTOJY BiJl BIICTPOYCHOTO ITOJATKOBOT'O aKTHBY MOBHICTIO 200 YaCTKOBO.

BincTpodeHuit mogaTok po3paxoBYEThCS 3a MOJATKOBHMHU CTaBKaMH, SIKi, SIK OYIKYETbCS, OYIyTh
3aCTOCOBYBATUCSA B TEPIONi peaiizallii BIAMOBIAHMX aKTHUBIB a00 3000B'si3aHb. TOBapUCTBO BH3HAE
MOTOYHI Ta BiJICTPOYEHI MOJATKU SK BUTPATH ab0 MOXiJ 1 BKJIFOYae B MpUOYTOK ab0 30WMTOK 3a 3BITHUI
Mepiojl, OKPIM BHIAJKIB, KOJIU MOJATKH BUHUKAIOTh Bijl onepalliii ado Mmoiii, ski BU3HAKOTHCS MPSIMO y
BIIACHOMY KaITiTai a0o BiJ 00'eqHaHHS Oi3HECY.

ToBapuCTBO BM3HAE MOTOYHI Ta BiJCTPOYEHI MOJATKH Y KaIiTal i, SKIIO MOJATOK HAICKUTh [0
cTarei, siki BimoOpaskeHo 6e3nocepeIHLO y BIACHOMY KalliTalll B TOMY CAMOMY Y B 1HIIOMY TIEpio/i.

3.8. OOIKOBI MOJITUKH MIONO 1HIIUX aKTUBIB Ta 3000B’A3aHb

3.8.1. 3abesneuenns

3a0e3mneyeHHs] BU3HAIOTHCS, KOJMM TOBAapHCTBO Mae€ TEIEpIlIHI0 3a00proBaHIiCTh (FOpHUIUYHY abo
KOHCTPYKTHBHY) BHACHIZOK MHUHYJOI TMOAii, icCHye WMOBIpHICTH (TOOTO OimbIIe MOXKIUBO, HiXK
HEMOJXKJIMBO), 1[0 TOTAlIeHHS 3000B'I3aHHS BUMaraTuMe BHOYTTS pecypciB, KOTpi BTUIIOIOTH y coOi
€KOHOMIYHI BHTOJTH, 1 MO’KHA JIOCTOBIPHO OILIIHUTH CYMY 3000B'SI3aHHSI.

3.8.2. Bunnamu npayigHuxkam

ToBapHcTBO BH3HA€ KOPOTKOCTPOKOBI BHIUIATH INPAI[IBHAKAM SK BHTPATH Ta SK 3000B'S3aHHS ITICIISA
BUpaxyBaHHs Oynb-sikoi BxKe cIuladeHoi CcymMu. TOBapHCTBO BH3HAE OUIKyBaHy BapTiCTh
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KOPOTKOCTPOKOBUX BHIUIAT MPAI[iBHUKAM 32 BiJICYTHICTh K 3a0€3MeUeHHs BiAMMYCTOK - i Yac HaJaHHS
MpaiBHUKAMU TTOCIYT, sIKi 301IbIIYIOTH iXHI TIpaBa HA MaHOYTHI BUILIATH BiAITYCKHUX.

3.8.3. Ilencinni 306086'13anHs

BiamoBigHo 10 yKpaiHCHKOTO 3aKOHOJABCTBA, TOBapHCTBO YTPUMY€E BHECKH i3 3apoOiTHOI IUIaTtu
npaniBHukiB 10 [leHciiiHoro ¢onmy. [ToTouHi BHECKH PO3paxOBYIOTHCS SIK MPOIEHTHI BiIpaxyBaHHS i3
MMOTOYHUX HapaxyBaHb 3apOOiTHOI TUTATHI, TaKi BUTPATH BilOOpakaloThCS y Tepiofi, B sSKoMy Oymu
HaJIaHI MPaIliBHUKAMU TIOCIYTH, 10 HAJIAIOTh 1M MPaBO Ha OJICPXKaHHS BHECKIB, Ta 3ap00JICHA BiIIOBIIHA
3apo0iTHa IJIaTHS.

3.9. Inmri 3acTocoBaHi 0OTIKOBI IOJMITHKH, IO € JOPEYHUMH TSI pO3yMiHHs (piHAHCOBOI 3BITHOCTI

3.9.1 Jloxoou ma eumpamu

I[OXO,Z[I/I Ta BUTpaTU BU3HAIOTHCA 3a METOAOM HapaxyBaHHS.

Joxin — e 301IbIIeHAs €eKOHOMIYHUX BHTI MMPOTATOM OOJIIKOBOTO MEPIOAY y BUTIISAAI HAIXOMKEHHS
4y 301TBLICHHS KOPHCHOCTI aKTHBIB a00 y BWIVISAI 3MEHIICHHsS 3000B’sI3aHb, PE3yJbTaTOM YOTO €

301IbIIIEHHS YUCTHX aKTHBIB, 32 BUHATKOM 301UIBIIICHHS, TIOB’13aHOTO 3 BHECKAMH YYaCHHKIB.

Joxin BU3HAETBCA y 3BiTI Mpo MpHOYTKH Ta 30WTKA 32 YMOBH BIiAIOBITHOCTI BH3HAYEHHIO Ta
KpHUTEPisM BU3HAHHS. BU3HaHHS 10X01y BiOyBaeThCcS ONHOYACHO 3 BU3HAHHSIM 301IbIICHHS aKTHUBIB 200
3MEHIICHHS 3000B’ I3aHb.

Hoxin Big mpomaxy ¢iHAHCOBUX IHCTPYMEHTIB, iHBECTHIIIIHOI HEPYXOMOCTi a00 iHIINX aKTHBIB
BU3HAETHCS y MPUOYTKY a00 30UTKY B pa3i 3aJJ0BOJICHHS BCiX HABEACHUX Jajl YMOB:

1)  ToBapucTBO mepenano MOKYIEBI CYTTEBI PU3UKH 1 BUHATOPOJAHM, TIOB’sI3aHi 3 BIACHICTIO Ha
(iHaHCOBUI IHCTPYMEHT, iHBECTHUIIIITHY HEPYXOMiCTh a00 iHIII aKTHUBH;

2)  3a ToBapHCTBOM HE 3aJIMINAETHCS aHi IMOJAbIIA YIacTh YHPABIiHCEKOTO MEPCOHATY Y (opMi,
dKa 3a3BHYail MOB’S3aHa 3 BOJIOAIHHIM, aHi e(eKTHBHUH KOHTPOJb 3a TNPOJaHUMH

(hiHAaHCOBMMU 1HCTPYMEHTAaMH, iIHBECTHIIIHHOIO HEPYXOMICTIO a00 1HITUMHU aKTHBAMI;
3) CyMY JIOXOJy MOXHA JJOCTOBIPHO OIIHUTH;
4) MoBipHO, 10 10 ToBapucTBa HAMIWAYTh EKOHOMIYHI BUTOIH, TIOB’sI3aHi 3 OTEPAIli€ro;
Ta
T) BUTpATH, SIKi Oymu a6o OyIyTh MOHECEHI y 3B A3KY 3 ONepalli€ro, MOKHa JOCTOBIPHO OIIHHUTH.

Joxix Big HamaHHA TOCIYT BiZOOpakaeThCsS B MOMEHT BHUHUKHEHHS HE3aJeXHO BiJ AaTd
HAJIXOJKCHHS KOIIITIB 1 BU3HAYAETHCS, BUXOMASIYUH 13 CTYICHS 3aBEPIICHOCTI Omepallii 3 HaJaHHS MOCIYyT
Ha J1aTy OanaHcy.

I[I/IBiI[eHI[I/I BU3HAKOTBHCA AOXOA0M, KOJIHW BCTAHOBJICHO IIPABO Ha OTPUMAHHS KOIIITiB.

Butparu — 11e 3MeHIIIEHHS €KOHOMIYHHAX BUTI[] IPOTITOM OOJIIKOBOTO MEPiOAY Y BUTIISANI BUOYTTS 4H
aMopTH3allil aKTHBIB a00 y BUIJISAI BUHUKHECHHS 3000B’s3aHb, PE3yJIbTATOM YOTO € 3MCHIICHHS YHCTUX
aKTHBIB, 32 BUHATKOM 3MEHIICHHS, OB’ 3aHOTO 3 BUIUIATAMHU YYaCHHKAM.

Butpatn BU3HaAIOTHCSA y 3BiTI Mpo MpUOYTKHA Ta 30MTKH 32 YMOBH BiJIOBITHOCTI BU3HAYEHHIO Ta
OJIHOYACHO 3 BU3HAHHIM 30UIbIIIEHHS 3000B’13aHb a00 3MEHIIICHHS AKTHBIB.

Butpatn HeraiiHO BHM3HAIOThCS Y 3BiTI NMPO MPUOYTKH Ta 30WTKH, KOJIM BHJATKA HE HAIAIOTh
MaliOyTHIX E€KOHOMIYHUX BHTiJ a00 TOAI Ta TI€I0 MIpol0, KOO MalOyTHI €KOHOMIYHI BHTOIU HeE
BIJINIOB1Ial0Th 200 MEePEeCTaloTh BiNOBIIaTH BU3HAHHIO SIK aKTUBY Y 3BiTi PO (pIHAHCOBUI CTaH.

ButpaTti BU3HAIOTHCS y 3BiTI PO MPUOYTKU Ta 30MTKH TaKOX Yy THX BUMAJKaX, KOJIM BHHUKAIOTH
3000B’A3aHHs 0€3 BU3HAHHS aKTUBY.



ButpaTty, moHeceHi y 3B'SI3Ky 3 OTPUMAHHSIM JOXOMIY, BH3HAIOTHCS Y TOMY X TMepiofi, mo Wi
BIAITOBIAHI JOXOMIM.

3.9.2. Bumpamu 3a nosuxamu

Butparn 3a mo3ukamu, SKi HE € YaCTHHOIO (hiHAHCOBOTO IHCTPYMEHTY Ta HE KalliTaNi3yIOThCS 5K
YacTHHA COOIBapTOCTI aKTHBIB, BUZHAIOTHCS SK BUTPATH Tepiofy. ToBapUCTBO KamiTamizye BUTpPAaTH Ha
MO3UKH, SKi Oe3MocepelHbO BITHOCATHCS A0 TpHI0aHHSA, OymiBHUITBA ab0 BUPOOHHMIITBA
KBaJTi(iKOBAHOTO aKTHBY, SIK YACTHHA COOIBAPTOCTI IIbOTO aKTUBY.

3.9.3. Onepayii 3 iHo3eMHOI0 8ANIOMOI0

Onepariii B iHO3eMHiH BamoTi 00JIIKOBYIOTHCS B YKPATHCHKUX TPUBHSX 32 OQILifHAM KypcoM 0OMiHY
HanionanmsHoro 6aHKy YKpaiHu Ha 1aTy MPOBEICHHS OTEpallii.

MomeTapHi akTUBH Ta 3000B's13aHHS, BUPKCHI B IHO3EMHUX BAIOTAX, IEPEPAXOBYIOTHCS B TPHBHIO
3a BiAmoBimHUMH Kypcamu oOMiny HBY Ha maty Ganmancy. HemonerapHi cTaTTi, SiKi OLIHIOIOThCS 3a
ICTOPUYHOIO COOIBapTICTIO B 1HO3EMHINM BAaNIOTi, BiJOOpa)XarThCcd 3a KypcoM Ha Jary omepariii,
HEMOHETapHI CTATTi, AKi OL[IHIOIOTHCS 3a CIPaBEUIMBOIO BapTICTIO B iHO3EMHIH BAIIIOTI, BiTOOpaXaroThCs
3a KypcOM Ha JlaTy BU3HAYEHHs CIIpaBeInBoi BapTocTi. KypcoBi pi3HHMII, 110 BUHUKIIHM TIPH IEpEPaxyHKy
32 MOHETAPHMMH CTaTTSMH, BH3HAIOThCS B NMpHOYTKYy abo 30MTKy B TOMY IepioAi, Yy SKOMY BOHH
BUHUKAIOTh.

ToBapuCTBO BUKOPHCTOBYBAIO OOMIHHI KypcH Ha aTy OallaHcy:

31.12.2016 31.12.2015
I'pusns/1 gonap CLIA 27,190858 24000667
I'puBHs/1 €BpO 28,422604 26,223129

3.9.4. Ymosni 30606'a3annsa ma akmueu.

ToBapucTBO He BU3HAa€ YMOBHI 3000B's13aHHS B 3BiTi 1po ¢iHancoBuii cran ToBapuctsa. IHdopmanis
PO YMOBHE 3000B'SI3aHHS PO3KPUBAETHCA, SKIIO MOXKJIHMBICTH BHOYTTS pecypciB, SIKi BTUTIOIOTH y c00i
€KOHOMIYHI BUTO/H, HE € BigpaneHow. ToBapucTBo He BU3HA€ YMOBHi akTuBH. CtHcna iHpopMaris mpo
YMOBHHIA aKTHB PO3KPHBAETHCS, KOJIM HAJIXOPKCHHSI EKOHOMIYHUX BUT1J € HMOBIPHUM.

4. OCHOBHI NIPUITYILLEHHS, OLIHKH Ta CYILKEHHS

ITpu miaroroBii (hiHaHCOBOI 3BITHOCTI TOBapUCTBO 3MIMCHIOE OIIHKK Ta MPHUIIYIICHHS, SKi MalOTh
BIUIMB Ha eJeMeHTH (iHaHCOBOI 3BITHOCTI, IpyHTyounch Ha MC®3, MCBO Tta TiIiyMaueHH:X,
po3pobnennx KowmiteroM 3 TioymaueHb MikHapoaHoi (iHaHcoBOi 3BiTHOCTI. OIIHKK Ta CYIDKCHHS
0a3yloTbCsl Ha NONEPEAHBOMY JIOCBil Ta 1HIMX (aKTOpax, L0 32 iCHYIOUMX OOCTaBUH BBaXKAIOTHCS
OOTPYHTOBAaHUMH 1 33 pe3yJbTaTaMU SKUX MPUHUMAIOTHCS CYHKCHHS II0A0 OallaHCOBOI BapTOCTI aKTUBIB
Ta 3000B’513aHb. X04a LI PO3paxyHKH 0a3yl0ThCs Ha HasBHIM y kepiBHHLTBA ToBapucTBa iHpOpMaLii mpo
MOTOYHI MOAi{, (PaKTHUHI Pe3yabTaTH MOXYTh 3PEIITOI0 BiIPI3HATHCS BiJ IIMX po3paxyHKiB. Obmacti, ne
TaKi CyXKEHHS € 0COOIMBO BaXKJIIMBUMH, 00JIACTI, IO XapaKTEPU3YIOTHCSI BACOKMM PiBHEM CKJIAAHOCTI, Ta
o0macTi, B SIKMX TNPHITYIICHHS W PO3paxyHKH MAalOTh BEJNWKE 3HAYCHHs JJIsl MIATOTOBKH (hiHAHCOBOT
3BiTHOCTI 3a MC®3, HaBeIeH] HIKYE.

4.1. CymxeHHs IOA0 OIepariid, moii abo yMOB 3a BiACYTHOCTI KOHKpeTHHX MCD3
Onepauii, mo He pernamenToBani MC®3 BiacyTHi.
4.2. CymkeHHs MO0 CIIpaBeUIBOI BapTOCTI akTHBiB ToBapucTBa

CrpaBeiiMBa BapTiCTh IHBECTHINH, IO aKTUBHO OOEPTAIOThCS Ha OPraHi3oBaHUX (PiHAHCOBUX
PHHKaX, PO3PaXxOBYETHCS HA OCHOBI MOTOYHOI PUHKOBOI BapTOCTi HA MOMEHT 3aKpHUTTS TOPTiB Ha 3BITHY
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Jaty. B iHIIMX BHIIQJAKax OI[IHKA CHPaBEIJIMBOI BapTOCTI TIPYHTYETHCS HA CY/UKCHHSIX OO0
nepea0ayyBaHuX MaHOYTHIX I'POIIOBUX IMOTOKIB, ICHYIOYOi €KOHOMIYHOI CUTYyaIlil, pU3HKIB, BIACTHBHUX
pi3HMM (iHAHCOBUM IHCTpYMEHTaM, Ta iHIMX (akTopiB 3 BpaxyBanHsM BuMor MC®3 13 «Ouinka
CITpaBEJIUBOI BAPTOCTIY.

4.3. CymxeHHS MO0 O4iKyBaHUX TEPMiHIB yTpUMYBaHHS (iHAHCOBHX IHCTPYMEHTIB

Kepisaunreo ToBapucTBa 3acTocoBye mpodeciiiHe CyIKEeHHS MOJ0 TEePMiHIB YTpHUMaHHS
(iHaHCOBHX THCTPYMEHTIB, IO BXOAATH JI0 CKIany (piHaHCOBUX akTHBIB. [IpodeciiiHe Cy/pKeHHS 3a UM
MUTaHHIM IPYHTYETbCS Ha OLIHLI PU3HUKIB (iIHAHCOBOTO iHCTPYMEHTY, HOTO MpUOYTKOBOCTI i quHaMili
Ta iHIMMX paxkTopax.

4.4. CymkeHHs MO0 BUSIBICHHS 03HAK 3HEI[IHEHHS aKTHBIB

Ha xoxHy 3BiTHY naty ToBapucTBO MpPOBOAUTH aHami3 Je0ITOPChKOI 3a00pPrOBaHOCTI, IHIION
nebiTopchbkoi  3a00proBaHOCTI Ta IHMUX (IHAHCOBMX AaKTHBIB Ha TMpeaIMeT HasABHOCTI O3HAK iX
3HELIHEHHs. 30MTOK BijJ 3HEIIHEHHS BHU3HAETHCS BUXOJSYM 3 BJIACHOTO MPOQECIHHOIO CYHKEHHS
KEpIBHULTBA 32 HAsSBHOCTI OO’€KTMBHHX [aHUX, IIO CBiI4aTh NpPO 3MEHIIEHHS IepeadadyBaHUX
Mai0yTHIX IPOLIOBUX MOTOKIB 32 JaHUM aKTHBOM Y Pe3ylbTaTi ojiHiel a00 KiJIbKOX MOJiH, Mo BinOymucs
TiCJIst BU3HAHHS (JiHAHCOBOTO aKTHBY.

4.5. CymxeHHs 111010 epepaxyHKy (piHAHCOBOI 3BITHOCTI B yMOBax rinepin@msiii

Exonomiune cepemoBuIne B KpaiHi 3a OCTaHHI TPH POKH JIHIIIO TaKUX MOKA3HHKIB, SIKI CIIPUIHMHILIIN
yci nepeayMoBH il HeOOXiJHOCTI MPOBEICHHS IepepaxyHKy (iHaHcoBoi 3BiTHOCTI 3rimHo 3 MCBO 29
«®DiHaHCcOBa 3BITHICTH B yMOBax rinepindusanii» 3a 2016 p. ToBapucTBO mpoaHalizyBalo TaKOX iHIII
KpuTepii Ta JMHAMIKY JOMATKOBUX MOKA3HHUKIB €eKOHOMIYHOTO CTaHy B KpaiHi Ta N0 BUCHOBKY, ITIO B
2016 pomi exoHOMiKa YKpaiHM TMOdYaja BHXOIWTH 13 CTaHy INIMOOKHMX IHQIAMIRHUX TpoIleciB, Ta
BignoBimHo MCBO 29 exoHOMIYHWH CTaH B KpaiHi HE BIAMOBIJa€ CUTYyaIlil, IO XapaKTEPU3YEThCS
rinepindsuiero. BpaxoBytoun 1e, ynpaBiliHCBKMM IMEpPCOHAJIOM ToBapuCTBa NPHUMHATO PILICHHS HE
MIPOBOJINTH TepepaxyHoK GpiHaHCOBOi 3BiTHOCTI 3a 2016 p.

5. Pozkpurts iH(popMariii moa0 BUKOPUCTaHHS CIIPaBENINBOI BapTOCTI

5.1. MeToauKu OIiHIOBaHHS Ta BXiJHI JaHi, BAKOPUCTaHI IS CKJIAJaHHS OIIHOK 33 CTIPaBEITUBOIO
BapTICTIO

ToBapuCTBO 3IIHCHIOE BHUKIIOYHO O€3MepepBHI OIIHKH CIPaBEJIMBOI BapTOCTI aKTUBIB Ta
3000B’s13aHb, TOOTO TaKi OLIHKH, sIKi BUMaraoTbcs MC®3 9 ta MCD3 13 y 3BiTi po (iHaHCOBUI CTaH
Ha KiHEIlb KO’KHOTO 3BITHOTO MEPioy.

Kitacu aktusiB Ta MeTton
3000B’3aHb, MeToauKH OLIHIOBaHHS OLIIHKHU Buxinni gani
OLIIHEHHX 32 (puHKOBHH,
CIpaBeINBOIO JTOX1THUH,
BapTICTIO BHUTpATHUH)
I'pomoBi komTu Ta ix | IlepBicHa Ta moaasbiia OiHKA PunkoBMit Odiniitni kypen HBY
€KBiBaJICHTH TPOIIOBUX KOIITIB Ta iX

€KBIBAJICHTIB 31HCHIOETHCSA 3a
CITpaBEJINBOIO BAPTICTIO, KA
JIOPIBHIOE X HOMiHAJIbHIH BapTOCTI

Jeno3utu (kpim [epBicHa oOIiHKA JICTIO3UTY Joxigauii CraBku 3a JeNO3UTaMH,

JIETIO3UTIB 10 3MIHCHIOETHCS 3a HOTO (mrcKOHTYBaH | epeKTHUBHI CTABKH 3a

3aITUTaHHS ) CIpaBeUTMBOIO BAPTICTIO, KA HSI TPOILIOBHX | JIETIO3UTHHMU
3a3BUYall TOPiBHIOE HOTO MOTOKIB) JIOTOBOPAMHU

HOMiHaJbHINM BapTocTi. [Tomanbiia
OITiHKA JICTIO3UTIB y HaIllOHAIBHIHN
BAJIIOTI 3M1HCHIOETHCS 3a
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CIIPaBEIIMBOO BapPTICTIO
OUiKyBaHUX TPOIIOBUX ITIOTOKIB

Boprogi 1inni nanepu | [epBicHa omiHka OOProBUX IHHUX PunkoBwuii, OdiuiiiHi 6ip>KOBi KypcH
nanepiB K (piHAHCOBHUX aKTHBIB JOX1THUN OpraHi3aTopiB TOPTiB HA
3MIIACHIOETHCA 32 CIIPABEITUBOIO JIaTy OLIHKH,

BapTICTIO, SIKa 3a3BUYAll TOPIBHIOE KOTHPYBaHHS

1iHi omepauii, B X0Ai ko1 OyB aHaJIOT1YHUX OOPTrOBHX
oTpuMaHuii aktuB. [Togambma [IHHUX TIaTepiB,
OITiHKa OOPTrOBHX I[IHHUX ITaIepiB JTUCKOHTOBaHI TIOTOKU
3I1IICHIOETBCS 32 CIIPABEITUBOIO IPOIIOBUX KOIIITIB
BapTICTIO.

IaCcTpYyMEHTH [TepBicHa oriHKa IHCTPYMEHTIB PunkoBui, Odimiitai 0ip>kKOB1 KypcH

KarmiTaity KaITiTamy 3A1HCHIOEThCS 3a 1X BUTpaTHUI OpraHi3aTopiB TOPTiB Ha
CIpaBeUIMBOIO BapTICTIO, KA JIaTy OLIIHKH, 32
3a3BUYal JIOPIBHIOE I[iHi omeparii, B BiJICYTHOCTI BU3HAYEHOTO
X0/l IKOi OyB OTPUIMaHMI aKTHB. Oip>KOBOTO KypCy Ha IaTy
[Nonanpia oIiHKa IHCTPYMEHTIB OIIHKH,

KalTliTany 3711CHIOETCS 3a BHKOPHUCTOBYETHCS

CIpaBeIMBOIO BaPTICTIO HA JIATY ocTaHHs OaraHCcOBa

OIIIHKH. BapTICTh, I[IHUA 3aKPUTTS
0ip>KOBOT'0 TOPTOBOTO JHS

JlebiTopcrka [lepBicHa Ta momamnbIIa OiHKA Joxiauuit KonTpakTtHi yMOBH,

3a00proBaHiCTh IeOITOPCHKOT 3a00pTroBaHOCTI WMOBIpPHICTB TTOTAIICHHS,
3IIICHIOETBCS 32 CIIPABEITUBOIO OYiKyBaHi BXiJJHi TPOLIOBi
BapTICTIO, SIKa IOPiBHIOE BAPTOCTI MIOTOKHU
MTOTaMIEHHs, TOOTO CyMi OUiKyBaHHUX
KOHTPAaKTHUX TPOIIOBUX TIOTOKIB Ha
JIATy OITIHKH.

IMorouni [epBicHa Ta moganbIa OLiHKA BuTtparuuit KonTpakTtHi yMOBH,

3000B’sI3aHHA

IMOTOYHHX 3000B’13aHb
3MIHCHIOETHCS 32 BAPTICTIO
MOranIeHHs

WMOBIPHICTB MOTAIICHHS,
OYiKyBaH1 BUXIIHI
IPOIIOBI TOTOKH

5.2. BriuB BUKOPHUCTAHHS 3aKPUTHX BXITHAX JaHUX (3-T0 piBHA) U NEPIOJUYHIX OI[IHOK CTIPaBe INBO1

BapTOCTI Ha MPHOYTOK abo 30UTOK

BrnmuBy BUKOpHCTaHHS 3aKPUTHX BXITHHUX NaHUX (3-TO piBHA) A7 MEPIOJUYHUX OIIHOK CITPAaBEIUBOT

BapToCTi Ha NpUOYTOK abo 30MTOK He OyII0.

5.3. PiBeHb iepapxii cripaBeyIMBOI BAPTOCTI, IO SKOTO HAJIEKATh OIIIHKH CIIPABEIIIUBOI BAPTOCTI

Knacu akTuBiB Ta 1 piBeHb 2 piBeHb 3 piBeHb
3000B’513aHb, (Ti, IO MAFOTH (Ti, IO HE MAIOTH (Ti, 10 HE MaIOTh
OLIIHEHUX 32 KOTHPYBaHHS, TA | KOTHUPYBaHb, ajie KOTHPYBaHb 1 HE € Yeboro
CIIPaBEIUBOIO CIIOCTEpPEKYBaHI) | CIOCTEpEXKYBaHi) | COCTEPEKYBAHMMHM )
BapTICTIO 2016 2015 2016 2015 2016 2015 2016 2015

JlaTa oriHKu -

IuBecTuIiiina
HEPYXOMICTh

JoBrocrpokosa
nebiTopchka
3a00proBaHiCTh

TaBecTui -

JOCTYTIHI
MPOJAKy

JUISA

IuBecTuii, 10 —

TIOralICHHA
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dinaHcoBa opeHIa | — | -

5.4. IlepemimieHHs Mix 1-M Ta 2-M piBHSAMH i€epapxii crpaBeaINBOI BAPTOCTI

VY 2016 nepeBeneHb Mixk piBHAMHU ie€papxii He OyII0.

VY nonepenusomy 2015 poui nepeBeneHb Mixk PIBHAMU iepapXii He OyI10.

5.5. Pyx aKTHBIB, 110 OI[IHIOIOTHCS 32 CIIPABEIMBOIO BAPTICTIO 3 BUKOPUCTAHHSM BUXIIHHUX JAaHUX 3-TO

piBHS iepapxii

Knacu axTHBiB,
OLIIHEHUX 3a
CIPaBEINBOIO
BapTICTIO 3
BUKOPUCTAHHSM 3-TO
piBHSA iepapxXii

3aaUIIKI CTAaHOM
Ha 31.12.2015 p.

[punGanns
(mpomaxi)

3aUIIKHA CTAHOM
Ha 31.12.2016 p.

Crarrs (cTarTi) y
puOyTKy abo
30UTKY, y SKiit
npuOyTKH abo

30WTKH BU3HAHI

IuBecTHUIiliHA —
HEPYXOMICTb

JoBroctpokoBa -
ne0iTopCchKa
3a00proBaHiCTh

dinaHcoBa opeHIa -

5.6. Inmi po3kpuTtts, mo Bumararotecst MC®3 13 «Orinka cripaBeaanBoi BapTOCTi»

CrpaBeyiiBa BapTicTh (PiHAHCOBUX IHCTPYMEHTIB B MOPIBHIHHI 3 1X 6a71aHCOBOIO BapTiCTIO

Banancosa BapTicTb

CrpaBeanuBa BapTiCTbh

2016 2015

2016 2015

1

2 3

4 5

di"aHCOBI aKTHBU

[HBecTUILIT JOCTYIHI JJIst MPOJAKY

IuBecTuLil, 1O mOrameHHs

JoBroctpokoBa iediTopcrka
3a00proBaHiCcTh

KopotkoctpokoBa nebiTopchka
3a00proBaHicTh

1000 4541

1000 4541

['pormoBi kommTH Ta iX €KBiBAIEHTH

dinaHCcOBa OpeHIa

KopoTkocTpokoBi mo3uku

KopoTkocTpokoBa KpeauTopchka
3a00prOBaHICTh

13 3

13 3

CrpaBesiuBy BapTIiCTh Je0ITOPCHKOI Ta KPEIUTOPCHKOI 3a00proBaHOCTI HEMOMKJIMBO BU3HAYHMTH

JTOCTOBIPHO, OCKITBKM HEMAa€e pUHKOBOT'O KOTHPYBAaHHS ITUX aKTHBIB.

KepiBanreo ToBapucTBa BBakae, IO HABEICHI PO3KPUTTS MIONO 3aCTOCYBAHHS CIIPaBEUINBOI
BapTOCTi € JOCTAaTHIMH, 1 HE BBaXKae, 1110 32 MeKaMH (JiHAHCOBOI 3BITHOCTI 3aIMIIMIIACh OyIb-5Ka CyTTEBA
iH(oOpMaIIis MoI0 3aCTOCYBAHHS CIIPaBEIMBOI BAPTOCTI, STKa MOKe OyTH KOPHUCHOIO IJIT KOPHUCTYBAdiB
¢inancoBoi 3BiTHOCTI. JlogaTkoBy iH(OpMaLi0 MIOI0 3MiH CIIPaBEAIMBOI BAPTOCTI (HiHAHCOBUX aKTHBIB

B 3B’SI3KY 3 BpaxyBaHHIM PHU3HUKIB HABEICHO y MPUM. 8.3.
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6. Pozkpurts iHpopMarii, 1o miaTBeprKye CTAaTTi MoAaHi y (piHaHCOBUX 3BiTax

6.1. Jloxin Big peanizarii

2016 2015
Joxin Bin peamizamii mocmyr ynpapiiHHs akTuBiB 11D 92 83
Joxin Bix peamizaiii moTOYHUX (piHAHCOBUX IHBECTHIIIH 136 -
Beporo moxonu Bij peamizarii 228 83
6.2. CobiBapTicTh peali30BaHUX TOBAPiB
2016 2015
CoGiBapTicTb peasnizamii MOTOYHUX (iHAHCOBUX 136 -
IHBECTHITII
6.3. [nmi BuTpaTH
2016 2015
UJIeHCHKi BHECKH - 20
6.4. AnmMiHICTpaTUBHI BUTPATH
2016 2015
Burpatu Ha omiaty npaii 35 28
BigpaxyBaHHsI Ha COITiaJIbHI 3aX0I1 8 10
[Tocnyru cTOpOHHIX OpraHi3arii 22 20
Bceporo anMiHiCTpaTUBHUX BUTPAT 65 58 6.5.
Txmm
olepaliiiHi BUTpaTu
2016 2015
UsnieHChKi BHECKH 22 -

6.6. [lomaTox Ha IPUOYTOK

Kepipaunreo ToBapucTBa B IOpsIKy, nependadeHomy miamyakroMm 134.1.1 TIKY, npuiiMae pinreHHs po

HE3aCTOCYBAaHHS KOPUI'yBaHb (DIHAHCOBOT'O PE3YJIbTATy 3 METOIO ONOJATKYBAaHHS.

OCHOBHI KOMIIOHEHTH BHUTpAT 3 MOJATKy Ha IPUOYTOK 3a 3BITHHUI mepion;

31.12.2016
[IpubyTok 10 omomaTKyBaHH 5
[TpuOyTOK MO OMOAATKYBaHHS BiJl MPUITMHEHOI AisTHHOCTI 0
Bcboro mpuOyToK 10 ONOAaTKyBaHHS 5
IMomatkoBa cTaBKa 18%
IMopaTok 3a BCTAHOBIICHOIO MOAATKOBOIO CTABKOIO 1
Yuctuii mprOyTOK Ha KiHeLb Iepiory 4

6.7. 30UTKH Bi/l HETIOTOYHUX aKTHBIB, YTPUMYBaHi U IPOJAKY.

31.12.2015

Cranom nHa 31.12.2016 ToBapucTBO He Ma€ HENOTOYHUX AaKTUBIB, YTPHUMYBAHUX [UII MPOJAXY.
TosapuctBo ctanom Ha 31.12.2016 mamo mebiTopchky 3a00proBaHicTs Ha cymy 999641,76 rpH.

[potsirom 2016 poky He Oyino npuadOaHHs Ta peaizalii HeNOTOYHUX AKTHBIB.

6.8. HemaTepianbHi akTUBA

] 31 rpymus | 31 rpynus
HeoOopoTHi akTHBH 2015 2016
HeMmarepiaabHi aKTHBH 2 2
- IepBiCHA BaPTICTh 3 3
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| - 3HOC 1 1

6.9. OcHoBHI 3aco0u

Heo0opoTHi akTHBH = gﬁ’gﬂﬂ = ;([))ifzguﬂ
OcHOBHI 3aco0u 0 0
- TIEPBICHA BAPTICThH 4 4
- 3HOC “) “

6.10. ®iHaHCOBI aKTWBH, IO OLIHIOIOTHCS 3a CIPABEAJIMBOIO BapTICTIO, 3 BiOOpaKEHHAM pe3yJabTaTy
TIEPEOLIiHKN Y IPHOYTKY a00 30UTKY

Ha Gananci ToBapuctBa cranoM Ha 31 rpyanst 2016 ta 31 rpynas 2015 poky € moTo4HI ¢iHAHCOBI
iHBecTHIii ¥ po3mipi 6200 Trc.TpH. Ta 2636 THC.TPH. BiAIOBITHO.

6.11. ®diHaHCOBI aKTHBH, L0 OLIHIOIOTHCS 38 aMOPTH30BAHOIO COOIBAPTICTIO

®diHaHCOBI aKTHBH, IO OIIHIOIOTHCS 33 aMOPTH30BAaHOIO COOIBapTICTIO, Ha Oamanci ToBapucTBa
cranom Ha 31 rpyans 2015 ta 31 rpyaus 2016 poxy He Mae.

6.12. JloBroctpokoBa 1e6iTopchKka 3a00proBaHICTb.

JoBrocTpokoBoi 3aboproBanocti Ha Oamanci ToBapucTtBa cranoM Ha 31 rpymasa 2015 Ta 31 rpymas
2016 poky He Mae.

6.13. IaBecTHITIiTHA HEPYXOMICTh

IuBecTHniliHOi HepyxomMocTi Ha Oananci ToBapuctsa craHoMm Ha 31 rpyaus 2015 ta 31 rpyans 2016
POKY HE Mae.

6.14. 3amacu

3anaciB Ha 6anmanci ToBaprcTea ctanoM Ha 31 rpymas 2015 Ta 31 rpyxaas 2016 poky He Mae.

6.15. JleGiTopchka 3a00proBaHicTh

31 rpynusa 2016 31 rpynua 2015
ABancu BujaHi 4
[Hma nebiTopcbka 3a00proBaHICTh (nomouna 1000 4541
3abopeosanicmov 3a nNPOOAHi QIHAHCOBI
ingecmuyii):
-Tloxkposcokuii Aepomexcepsic 251 251
-IIpompezionu 268 2771
-Cnped 1214
-IIBI®D ,, Ilyn-Ineecm” 345 305
-®opa Tpanc 136 -
BCHOT0 1000 4545

Jebitopcrka 3aboproBaHicTh ToBapuCTBa HE Ma€ 3a0e3MeYCHHSI.
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ToBapuctBoM Oyio MpoOBeIeHO aHali3 nediTopchbkoi 3aboproBaHocti crtaHoM Ha 31.12.2016p.,
Oe3HaziliHOi abo CyMHIBHOI 3a00proBaHOCTI HE BUSIBIICHO, TOMY pe3epB CYMHIBHOI 3a00proBaHOCTI HE

CTBOPIOBABCA, 1€0ITOPChKa 3a00PTrOBaHICTh € MMOTOYHOIO.

Cranom Ha 31 tpymus 2016 ta 2015 pokiB iHma nediTopchkka 3a0OpPTrOBaHICTh HOMiHAIBHOIO

BapricTio 1000 TuC. TpH. Ta 4541 THC. TpH. He OyIa 3HENiHEeHa.

6.16. I'pormioBi kormtu

31 rpyans 2016 31 rpyans 2015
Kaca Ta paxynku B 0aHKax, B TpH. 2 -
Kaca ta paxynku B 6ankax, B qosut. CILIA - -
BankiBcbki nenosurty, B noswr. CIIA - -
Bceroro 2 -

Cranom Ha 31 rpymas 2016 ta 2015 pokiB 3ainMIIKiB MO BaJIOTHUX paxyHKaxXx Ta OaHKIBCHKHX

JCTIO3UTax TOBapI/ICTBO HC Mae.

6.17. CratyTHui Kamitain

Cranom Ha 31 rpynas 2016 poky 3apeecTpoBaHuil Ta crutaueHHd Kamitai ckinanaB 7 050 Tuc. TpH.
Cranom Ha 31 rpynusa 2015 poky 3apeecTpoBaHHi Ta CIUTadeHHUH Kammitan ckinaaas 7 050 tuc. rpH.

6.18. I'pant Ta cyocumii

Cranom Ha 31 rpyans 2016 ta 2015 pokis cyOcuziit ToBapucTBo He Mae.

6.19. KopoTKoCcTpoKOBi 3a0e3neueHHs

31 rpymns 2016

31 rpynns 2015

Pe3eps BigmycTok

Bcroro

6.20. KopoTKOCTpOKOBI ITO3UKH

Cranom Ha 31 rpyans 2016 ta 2015 pokiB KOPOTKOCTPOKOBUX MO3UK TOBapHCTBO HE Mae.

6.21. dinancoBa opeHaa

Cranom Ha 31 rpyans 2016 ta 2015 pokiB ¢inancoBoi opeHnn ToBapHCTBO HE Mak€.

6.22. ToproBenbHa Ta iHIIIa KPEAUTOPCHKA 3a00prOBaHiCTh

31 rpynHs 31 rpynHs

2016 2015
ToprosenbpHa KpeTUTOPChKa 3a00pTrOBaHICTh 14 3
Pospaxynku 3 6101KeTOM 1 1
3apo6iTHA TIaTa Ta COIlianbHI BHECKH 8 2
Bceporo xpeantopcbka 3a00proBaHicTh 23 6

6.23. Ileucii Ta meHCIHI TJIaHHA.

Cranom Ha 31 rpynns 2015 ta 2014 pokis ToBapucTBO He Mae HeAepKaBHOI IEHCIIHOT MPOTrpamH.

7. Poskpurts iHmoi inpopmarrii

7.1 YMo0BHI 3000B'13aHHS.
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7.1.1. Cyoosi nozosu

Cranom Ha 31 rpymas 2016 Ta 2015 pokis cynoBux mo3oBiB ToBaprucTBO HE Mae.

7.1.2. Onooamxysauus

BHacmiok HasBHOCTI B yKpaiHCBKOMY MOJATKOBOMY 3aKOHOJABCTBI IOJOXKEHb, SIKi JJO3BOJSIOTH
OibIl HDK OAMH BapiaHT TAyMadeHHs, a TaKOX dYepe3 NpPakTHKY, MI0 CKiajacs B HECTaOLIbHOMY
eKOHOMIYHOMY CEpPEeIOBHII, 3a SIKOI ITOJAaTKOBI OpraHH JOBUIFHO TIyMadaTh acCHEKTH EKOHOMIYHOI
JISUTBHOCTI, y pasi, K10 TOAAaTKOBI OTPaHu MiAadyTh CyMHIBY II€BHE TIIyMa4yeHHs, 3aCHOBaHE Ha OLIHII
KepiBHUIITBA €EKOHOMIYHOI MisuTbHOCTI ToBapucTBa, IMOBIpHO, 0 TOBapUCTBO 3MyIlIeHE Oy/ie CIIATHTH
JTOJTATKOBI MOJATKH, mTpadu Ta NeHi. Taka HEeBU3HAUCHICTh MOXE BIUIMHYTH Ha BapTICTh (DIHAHCOBUX
IHCTPYMEHTIB, BTPATH Ta PE3EPBH IIiJ] 3HEI[IHEHHS, a TAKOX Ha PHHKOBUH PiBeHB IiH Ha yroan. Ha mymxy
KepiBHUITBA, TOBapHCTBO CIUIATHIIO YCi TMOAATKH, TOMY (hiHAHCOBA 3BITHICTH HE MICTHTh PE3EPBIB i
monaTkoBi 30uTku. [logaTkoBi 3BITH MOXKYTh TMEPETIISIIATHCS BiAMOBIIHUMH ITOJATKOBUMH OpTaHaMu
MPOTATOM TPHOX POKiB.

7.1.3. Cmyninv nosepuenns 0ebimopcokoi 3a60peosanocmi ma iHuwux QiHancosux akmusie

Braciimok cutyarii, ska ckiajach B €KOHOMINi YKpaiHH, a TakoX SK pe3yibTaT €KOHOMIYHOI
HecTabUIBbHOCTI, 10 CKJIalach Ha AaTy OalaHCy, iCHye HMOBIPHICTh TOTO, IO aKTUBU HE 3MOXYTh OyTH
peari3oBaHi 3a iXH0I0 0aJTaHCOBOIO BapTICTIO B XO/I1 3BUYANHOI AisTbHOCTI ToBapucTBa.

CrymniHp TMOBEpHEHHS IMX AaKTHBIB y 3HAYHIA Mipi 3aJieXUTh BiJ €PEKTUBHOCTI 3aXOMiB, SKi
3HAXOMATHCS 032 30HOI0 KOHTpoiro ToBapuctBa. CTymiHb NMOBEpHEHHS Ae0ITOPCHKO 3a00proBaHOCTI
ToBapucTBY BHU3HAYa€THCA Ha MMiJICTaBi 0OCTaBUH Ta iH(OpMarii, AKi HasgBHI Ha Aaty OamaHcy. Ha gymky
KepiBHUITBa ToBapHCTBa, NOJATKOBUI pe3epB IMiA (IHAHCOBI AKTHBM HA CHOTOAHINIHIA JEHb HE
MOTPiOeH, BUXOIIYH 3 HASBHUX OOCTaBWH Ta iH(pOpMAITii.

7.2 Po3kputts iH(opMaLii mpo Mmos's3aHi CTOPOHH

Jlo moB's13aHUX CTOPiH a00 Omeparii 3 MOB'sI3aHUMH CTOPOHAMH HAJICKATh:

. MiAMPUEMCTBA, SKi MpsSMO abo OMOCEepenKOBAHO KOHTPOJIOIOTH abo TmepeOyBaloTh Tix
KOHTpOJIEM, a00 X mepeOyBaloTh MiJ] CIIIBHUM KOHTPOJIEM pa3oM 3 TOBapHCTBOM;

. acolfiiioBadi KOMIIaHiT;

. CHIIBHI MIANPUEMCTBA, Y SIKUX TOBAapUCTBO € KOHTPOIIOIOYHM YIaCHUKOM;

. YJICHH TIPOBiTHOTO YIPaBIiHCHKOTO IIepcoHany ToBapHCTBa,

) 0JIM3BKI poIuyi 0COOH, 3a3HAYCHOI BUIIIE;

. KOMIIaHii, M0 KOHTPOIIOITH ToBapHucTBa, a00 3AIHCHIOIOTH CYTTEBUH BIUIUB, a00 MAalOTh

CYTTEBHUH BiICOTOK TOJIOCIB y TOBapuCTBi;

. MpOrpaMK BHUIUIAT 1O 3aKiHUYEHHI TPYAOBOI MiSILHOCTI TpalliBHHUKIB ToBapumcTtBa abo Oymb-
SKOTO 1HIIOTO Cy0'€KTa TOCIOIapIOBaHHS, SIKUH € TOB'13aHOI0 CTOpoHOI0 ToBapucTBa.

2016 2015
Orreparii 3 Bcroro Orrepartii 3 Bcroro
TIOB'ST3aHNMHA TIOB'S3aHNMI
CTOpOHAaMH CTOpOHAMU
1 2 3 4 5
Bukyn yacTku cTaTyTHOIO - - - -
KarmiTamy

ITpomax yacTKu CTaTyTHOTO
KartTary
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Posxkpumms ingpopmayii wo0o onepayiil 3i 38'a3aHumu cmopornamu
3B’s13aHUMH  0CO0aMU JIIi YCTAHOBHM €: 3aCHOBHUKM Ta YYaCHMKH TOBApUCTBA; IOCAIOBI 0OCOOH
YcraHoBu.

Ne i/t HaiiMmenyBanHs ropuanuHoi | Yactka 3acHOBHHKA | Buagy noB’s3anoi | [Tocaga
ocobu, ILILB. mom’s3anoi | (ygacHWKa) YCTaHOBH B | ocoOu
ocobu CIJIaueHOMY KamiTami

1 TOB «®OPA TPAHC» 6 106 200 (micTh YyacHuK -

(imerTHdiKaiiHAN KO 3a MUTBHOHIB CTO IIICTh
€JIPTIOY 39606739) tucsia aBicTi (86,61%)

: Tpudonosa Haxis 943 800 (mep’siTcoT Yuacnuk -
BacuniBHa COPOK TPH THUCSTY1
Bicimcort) (13,39%)
3 Jsaenxo Omer BikropoBud - TocaoBa ocoba Tlupextop

[TpoTsroM 3BiTHOTO MEPiOAY YIPABIIHCHKOMY TepCOHANy YCTaHOBH HapaxOBYBajach i BHILIAYyBaJlach
3apo0iTHa TUIaTa BIAMOBIJHO JO0 BCTAHOBJICHOI CHUCTEMH oOIUIaTU mpaii. KomrmeHcamii Ta iHIN J0AaTKOBI
BUIUIATH KEPIBHUUTBY Y CTAHOBH, iHILIOMY YIIPaBIiHCHKOMY MEPCOHAITY HE 3/[1HCHIOBAJIHCH.

[Ipotsrom 3BiTHOTO Tepiony YcranoBa pearnizyBasio 1990000 mryk akuiii [IpAT ,,IIpomperionn” TOB
®OPA TPAHC” . IIpoTsirom poKy HE BHIABAJINCS IMiI3BITHI KOIITA TIOB’S3aHUM 0CO0aM.

7.3. Lini Ta moniTUKyM yrnpaBiiHHS (iHAHCOBUMH PU3UKAMHU

Kepipaunreo ToBapucTBa BH3HAE, IO AiSUTHHICTH ToBapucTBa MOB’s3aHa 3 PHU3MKAMHU 1 BapTICTh
YHUCTHX aKTUBIB Y HECTaOUTFHOMY PUHKOBOMY CEPEIOBHILI MOXKE CYTTEBO 3MIHMTHCH YHACTIIOK BILIMBY
Ccy0’€KTHBHHMX YMHHHKIB Ta 00’ €KTUBHUX YHHHHUKIB, BIPOTiTHICTH 1 HANPSMOK BILTUBY SIKUX 3a3aJIeTiab
TOYHO MEepea0aunTH HEMOXKIUBO. [0 TakuX PU3HKIB BiJJHECEHO KPEIUTHUN PHU3UK, pUHKOBUM PU3UK Ta
PHU3HK JIKBIAHOCTI. PUHKOBUI pH3WK BKIIIOYAE BAFOTHUN PHU3HMK, BIACOTKOBHMA PH3WK Ta IHIMWAN ITIHOBHIMA
pU3UK. YTPaBIiHHSI PU3MKaMU KEPIBHUIITBOM TOBapuCTBa 3MIHCHIOETHCS HA OCHOBI PO3YMIHHS MPUYHH
BHUHHUKHEHHS PHU3WKY, KUIBKICHOI OIIHKH HOTO MOKJIMBOTO BIUIMBY Ha BapTICTh YHCTHX AKTHBIB Ta
3aCTOCYBAHHS IHCTPYMEHTAPIIO MIOA0 HOT0 MOM’SIKIICHHS.

7.3.1. Kpeoumnuii pusux

KpenutHuii pu3Mk — pU3MK TOTO, II0 OJHA CTOPOHA KOHTPAKTy NpO (iHAHCOBUI IHCTPYMEHT HE
3MOK€ BUKOHATH 3000B’SI3aHHSA 1 1e OyJe MPUYNHOI0 BUHUKHEHHS (h)IHAHCOBOTO 30WTKY IHITIOI CTOPOHH.
KpenutHuii pusznk nputaMaHHUA TakKuM ()iHAHCOBUM IHCTPYMEHTaM, sIK IOTOYHI Ta JACMO3UTHI PaXyHKH B
Oankax, ooirarii Ta mebiTopchka 3a00pPTOBaHICTE.

OCHOBHUM METOJIOM OIIIHKM KPEAWTHHX pH3WKIB KEPIBHUITBOM ToBapucTBa € OIliHKA
KPEAUTOCIIPOMOXKHOCTI KOHTPAreHTIB, JJIsi YOI'0 BHKOPUCTOBYIOTBCS KPEIUTHI PEUTHHTH Ta Oyab-sika
iHMma pocTtymHa iH(OpMAIliS A0 IX CIPOMOKHOCTI BHUKOHYBATH OOproBi 3000B’s3aHHSA. ToBapHCTBO
BUKOPHCTOBYE HACTYITHI METOIU YIIPABIIHHS KPSIUTHUMU PU3HKAMH;

o JMiTH 010 6OproBux 3000B’sA13aHb 3a KjacaMu (piHAHCOBUX iHCTPYMEHTIB;

) JMITH TOA0 OOproBUx 3000B’s3aHb MEpe] OIHHM KOHTpareHToM (abo acoIiiioBaHOIO
TPYIOI0);

. JNIMITH IIOAO BKJIAJACHb y (iHAHCOBI IHCTPYMEHTH B pPO3Pi3i KPEIUTHUX PEUTHHTIB 3a

HarioHanpHO0O PEUTHHTOBOKO LIKAJIOKO;
o JMITH MO0 PO3MIlLlEHHS ACMO3UTIB Yy 0aHKaX 3 Pi3HUMH PEUTHHIaMU Ta BUIAJIKH Ae(ONTY

Ta HEMTOBEPHEHHSI ISTTO3UTIB MTPOTATOM OCTaHHIX II’SITH POKIB.

Cranom Ha 31 rpyaus 2016 ta 2015 pokiB omepauiii 3 ¢iHAHCOBUMH aKTHBaMH, SiKi abo Oyiu
pocTpoUeHi, a0 3HEIIHWINCS, 3acTaB Ta HIMHUX (GopM 3a0e3nedeHHs KPeaUTy OJep KaHNX UM HaJaHHX
ToBapucTBO HE Mae.
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7.3.2. Punkosui pusux

PUHKOBHH PH3MK — LI€ PU3UK TOTO, LIO0 CIpaBeUIMBa BapTiCTh a00 MalHOyTHI I'pOLIOBI IMOTOKH BiA

(iHaHCOBOTO IHCTPYMEHTa KOJIMBATUMYThCSI BHACHIJOK 3MiH PUHKOBHX IiH. PHHKOBHI PH3HMK OXOILIIOE
TPH TUNH PHU3UKY: IHIIMNA I[IHOBUW PU3WK, BATIOTHUN PU3WK Ta BiJICOTKOBUN PU3HK. PUHKOBHI pH3NK
BUHHKAE y 3B’A3KY 3 pU3UKaMH 30UTKIB, 3yMOBJICHUX KOJIMBAaHHIMH I[iH Ha aKIlii, Bi/ICOTKOBUX CTaBOK Ta
BaIIOTHUX KypciB. ToBapHCTBO Hapa)XaTUMETHCSI HA PUHKOBI PU3UKH Y 3B’3KY 3 IHBECTHLISIMH B aKIlii,
oOmiramii Ta iHII (iHAHCOBI IHCTPYMEHTH.

IHmWi IHOBWH PU3WK — II¢ PU3UK TOTO, 1110 CIIPaBeUIMBA BapTiCTh a00 MalWOyTHI TPOIIOBI TOTOKU
Bil (pIHAHCOBOTO IHCTPYMEHTa KOJHMBATHUMYTHCS BHACHIJOK 3MiH PHHKOBUX IIH (OKpIM THX, IO
BUHHMKAIOTh YHACHIJIOK BiJICOTKOBOTO PHU3MKY YU BAaJIOTHOTO DPH3MKY), HE3aJeXHO BiJl TOTO, YH
CIPUYMHEHI BOHM YHMHHHKAMH, XapaKTepPHHMH IS OKPEeMOro (iHaHCOBOTO iHCTpyMeHTa abo Horo
eMITeHTa, Yd YHMHHUKAMH, IO BIUIMBAIOTh Ha BCl MNOAIOHI (iHAHCOBI I1HCTPYMEHTH, 3 SKUMHU
3MIIACHIOIOTHCS OTepallii Ha pUHKY.

OCHOBHUM METOJIOM OIIIHKM I[IHOBOTO PH3WKY € aHaii3 4yriauBocTi. Cepex METONiB MOM SIKIICHHS
iHOBOTO pU3UKy TOBapuUCTBO BHUKOPUCTOBYE AMBEpcU(iKaIlilo aKTHBIB Ta AOTPUMAaHHS JIMITiB Ha
BKJIQZICHHS B aKIlii Ta iHII (iHAHCOBI IHCTPYMEHTH 3 He(DiKCOBAHUM MPHUOYTKOM.

BanmioTHuil puU3MK — I1e PU3HK TOTO, MO CHpaBeUIMBa BapTicTh a0 MalOYTHI TPOIIOBI MOTOKH Bij
(iHaHCOBOTO IHCTPYMEHTY KOJHMBATHMYTHCS BHACHTIOK 3MiH BAJIOTHUX KYPCIiB.

Jns MiHIMi3amii Ta KOHTPOJIO 32 BAJIIOTHUMH PU3MKaMH TOBAapHCTBO KOHTPOIIOE YaCTKY aKTHUBIB,
HOMIHOBaHMX B 1HO3EMHIW BajiOTi, y 3arabHOMY 00csary aktuBiB. OIiHKa BaIFOTHUX PHU3HKIB
3IIHCHIOETBCS HA OCHOBI aHaJIi3y YYTIMBOCTI.

BincoTKOBHH PHU3HK — 1€ pU3UK TOTO, HIO CIPaBeIMBa BapTiCTh a00 Mail0yTHI TPOIIOBI MOTOKH BiJl

(iHAaHCOBOTO IHCTpYMEHTa KOJWBATHUMYTHhCS BHACHIJOK 3MiH PHHKOBHUX BIJICOTKOBHX CTaBOK.
Kepisuuireo ToBapucTBa yCBiIOMITIOE, 10 BiJICOTKOBI CTABKH MOXYTh 3MIHIOBATHUCH 1 1€ BIUIUBATUME SIK

Ha 10XO0JH TOBapI/ICTBa, TaK 1 Ha CIIpaBE€JINUBY BapTiCTL YUCTHX aKTHUBIB.

Cranom Ha 31 rpynas 2016 Ta 2015 pokiB omneparliif Ha SKi MaB OW BJIMB PUHKOBUH, a TAKOX 1HIIHAN
I[IHOBOH, BATFOTHUH Ta BiJICOTKOBUH pU3HUKK TOBaprCTBO HE MaE.

7.3.3. Pusuk nikeionocmi

Pr3uk nmikBigHOCTI — pHU3HK TOTO, MO0 TOBapHCTBO MaTWME TPYTHOIN NMPHU BUKOHAHHI 3000B’s3aHb,
MOB’s3aHKX 13 (PiHAHCOBUMH 3000B’SI3aHHSIMH, IO MOTAIIAIOTHCS HMUISIXOM MMOCTABKM TPOMIOBUX KOIITIB
a0o iHImoro GiHaHCOBOTO aKTHUBY.

ToBapuCTBO B3IOIHCHIOE KOHTPOJh JIKBIAHOCTI MUISIXOM IUIAaHYBAaHHS TIOTOYHOI JIIKBIHOCTI.
ToBapuCTBO aHaNi3ye TEPMIHU TUIATEXKIB, SIKI MOB'SI3aHI 3 JIeO0ITOPCHKOI 3a00pPTOBaHICTIO Ta IHIIUMHU
(iHAaHCOBUMHM aKTHBaMH, 3000B’S3aHHSAMH, a TaKOXX TPOTHO3HI TOTOKH TPOIIOBHUX KOIITIB BiJ
oTepariiitHol TisTLHOCTI.

[Hdopmaltis mo/10 HEAMCKOHTOBAHUX ILIATEXKIB 3a (DIHAHCOBMMHU 3000B's3aHHsAMU ToBapucTBa B

PO3pi3i CTPOKIB MOTALIEHHS NPEICTaBICHA HACTYITHUM YHHOM:

Pik, 1o 3akiH4MBCS Ho 1 Bin 1 Big 3 Big 1 |Bineme 5| Beworo
31 rpynus 2016 poxy | MICALSA | micsns q0 | MICALIB 10 | POKYy 10 | POKIB
3 MicsiB 1 poky 5 pokiB
1 2 3 4 5 6 7
KopotkocTpokoBi
MO3UKH OaHKa
ToprosenbHa Ta 13
1HIIIA KPETUTOPChKA
3a00proBaHICTh
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IToTouna -
3a00proBaHicTh 3a
JIOBTOCTPOKOBUMH
3000B'I3aHHSIMH

Bceworo 13
Pik, 110 3akiHuMBCS I.IO 1 Bin 1 Bin 3 Bing 1 |bBinsme 5| Beporo
31 rpyans 2015 MICSALS | micsiist 10 | MICALIB 10 | poKy 0 | POKIB
POKy 3 MicsIiB 1 poky 5 pokiB

KopotkocTpokosi
MO3UKH OaHKa

ToprosenbHa Ta 3
1HIIIA KPeIUTOPChKa
3a00proBaHiCTh

ITotouna -
3a00proBaHicTh 3a
JIOBTOCTPOKOBUMH
30008 'I3aHHSIMU

Bcroro 3

7.3.4. Indopmariist mpo HASBHICTH Ta BIAMOBITHICTh CHCTEMH BHYTPIIIHBOTO ayAUTY

BHyTpiumHiii ayaut (KOHTposib) B TOBapHCTBI 3AiHCHIOETHCS 0CO00I0, MPU3HAUEHOIO 32 PiIICHHAM
3aranpHUX 300piB YYaCHHKIB HA MOCaAy BHYTpIMIHBOTO ayauTopa Kommawii, sika miAmOpsIKOBYETHCS Ta
3BITYETHCS MEpe HUMHU.

HasBHa cucrema BHYTPINIHBOTO ayIuTy, po3poOJieHa Ta 3ampoBajpkeHa TOBapHCTBOM, BiIIOBimae
BAMOTaM YHHHOTO 3aKOHO/JABCTBA, MIHIMI3y€ PH3WKH, TOB’s3aHi 3 MisIbHICTIO ToBapmcTBa, Ta €
JIOCTAaTHBOIO U CKIIafaHHsA (DiHAHCOBOI 3BITHOCTI, KA HE MICTUTh CYTTEBHX BUKPHBIICHb YHACIIJIOK
IaxpancTea abo MOMIIIKH.

7.4. YpaBiiHHS KaniTaaioMm

ToBapHuCTBO 37iICHIOE YIIPaBIiHHS KaIliTAJIOM 3 METOIO IOCSITHEHHS HACTYITHUX IIIJICH:

. 30eperTu CIpOMOKHICTh TOBaprCTBa MPOIOBKYBATH CBOIO AisUTFHICTH TakK, 00 BOHO 1 Hamami
3a0e3rnevyBaio JIOXiJ Ui ydacHMKIB ToBapuCTBa Ta BHIUIATH IHIIUM 3aI[iKaBJICHUM
CTOpOHAM;

o 3a0e3MeYUTH HAJISKHUH MPUOYTOK YYaCHUKAM TOBApUCTBA 3aBISKW BCTAHOBIICHHIO I[iH Ha
nociyru ToBapuCTBa, IO BiJIIIOBIIAI0Th PIBHIO PU3UKY.

KepiBauurBo ToBapucTBa 31iHCHIOE OTJISA CTPYKTYPH KamiTaldy Ha mOpiuHiil ocHoBi. [Ipu mpomy
KEepIBHUIITBO aHANi3y€e BapTiCTh KamiTaly Ta NpUTaMaHHI WOTO CKJIaJOBHMM puiuku. Ha OcHOBI
OTPHMaHHUX BHCHOBKIB TOBapHCTBO 3IIMCHIOE PETYIIOBaHHS KamiTaldy IUIAXOM 3aJy4eHHS JOJAaTKOBOTO
Karitary abo (piHaHCYBaHHS, a TaKOXX BUILIATH AWBiICHIIB Ta MOTAIIEHHS ICHYIOUHX TIO3HK.

CranoMm Ha 31 rpymus 2016 ta 2015 pokiB craTryrHuid Kamitam ToBapucTBa cHOpMOBaHHMIA Ta
CIJTAa4Y€HH TPOIIOBHMH KOIITAaMH B OBHOMY 00cs3i B cymi 7 050 000,00 rpuBeHb, IO CTAHOBUTH CyMY
He menmre Hix 7 000 000,00 rpuBens (3rigHo yacTunu Apyroi crarti 63 Posniny VI 3akony Ykpainu Bix
05.07.2012, Ne 5080-VI "IIpo iHCTUTYTH CHIILHOTO iIHBECTYBaHHS").

PesepBuuit pornm KYA cCTBOpIO€TbCS BIAMOBIAHO J0 YCTaHOBYMX JIOKYMEHTIB Ta JIFOYOTO
3aKOHO/IaBCTBA.

7.5. Iomnii mics bamancy

Ilomii micnst 3BiTHOI Aaru, $Ki HaAawTh JOJATKOBY iHGopmaimiro mpo (QiHaHCOBHIA CTaH
ToBapucta Ha 3BiTHY AaTy (KOPHUTYIOUH TOJIi1), BiJ0OpakatoThCs B PiHAHCOBII 3BITHOCTI.

[Momii, sxi BigOymuCS Ticis 3BITHOI JaTH, SKi HE € KOPUTYIOUUMH MOJISIMH, BiTOOpaxarThCs B
INpUMITKax 10 (hiHaHCOBOI 3BITHOCTI, SIKIIIO BOHH € CYTTEBHMHU:
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Ifonis
[pwuitasTrs pinieHss mwono peoprauizaii Topapucrea

OrosomenHs niaHy Mpo NPUIHHEHHS AisIBHOCTI
Oronowenss TpO 3HAYHY PECTPYKTYpH3aLlixo abo OO MOYATOK ii 3anpPOBa/KEHHs
IcToTHI NpUAGAHHS-aKTHBIB, KIACH(IKallis aKTHBIB AK YTPUMYBAHHX IS IPORXKY,
inuri BubyTTA aKTHBIB 860 GKCHpOHpIaHl}I 3HAYHHX aKTHBIB YpSIOM
3HUIICHHS (BTpdTa) axTiBiB ToBapUCTBA BHACHINOK MOXKeXKi, aBapil, CTUXIHHOrO JiuXa
460 iHMwol HaX3BUHMAHOT MO ‘ e
3HaIIH1 onepauu 3 3BI/I‘{aP]HHMI/I éKU;uIMH Ta orIepaun 3 OTeHUIHHUMY 3BUIaHIMK aKLisIM
W Tiess HaTH 6aﬂchy :
AHomanLHo BenmclleHH‘nbicn;lﬁafﬁ 6anancy;svui1{ax Ha aKkTuBeM abo B Kypcax oOMiHy
HO3EMHHX ‘Bam(")’r , - - | |
'prmH;ITrﬂ saxoﬁonéBﬁﬁX aKTiB AKi Bn}IﬁBaIOTL Ha ,ZIISIHleCTb TosapucTsa
HpI/II/IHﬂTl‘H 3HAYHHX 306013 A3aHb 860 Henepen6aqeﬂnx 306013 A13aHb, HAIIPUKIIAJ,
YHACITIOK Ha/laHH 3Hat1;Hm; rapamm
[Touarox pranro, cy;[oBoréfnpoueCy, IO BUHUK BHIJIOYHO BHACIIZOK MO,
STk Biﬂ6YJIPICHH rucn;{ gaTﬁ 6anéH¢y - ’ o :
"ZIHBineHnH 34 3BiTHHMH TIEPioN drononieﬂi nianpneMCTBOM TTic/s Jaty 6ané11{gy
VIO'faHeHHH KOHTpaI;Ti,B moa0 3HaqHHX kaniTwILHHx i d)iHaHCOBHx
InpecTruii . |
’OFO.HOLHEHHSI 6aHKpOTOM /:(661Topa TOBapl/ICTBa 3a00proBaHicTh
SR, :
~ SKOTO paHime‘ 6Yﬂa~BI/ISHaHa CYMHIBHOIO
[Tepeoniuka akfr‘mysiB Hi:cnﬂ 3BITHOT IaTH, AKa CBIIYMTH NpO CTilke

SHIDKEHHA iXH bOI BAPTOCTI, BUSHAYEHOI Ha JaTy Oanancy

S

I[ﬂﬁh(o O.B.

Hupexrop TOB «KYA «XE
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